UNOFFICIAL CQEE@ie. |

1998-10~14 15 04 Q2
Cook County Recorder 31.50

NN

AFTER RECORDING MAIL TO: 98920616

LaSalle Home Mortgage
Corporation

12 Salt Creck Lane Suite 110

Hinsdale, IL 60521

Py LUNA, M5B13034
¢ 0005813034

[Space Above This Line For Recording Data]

v*‘c\n\\s HORTGAGE \oF |

("Borrower"} This Security Insirument i3 givanto L3Salle Bank, F.S.B., A Corp. of the

United States of America , Which is organized and
axisling under the laws of The Nnited States of America . and whose address is
€242 N. Harlem Ave., Norridge, ii 60634

("Lender’). Bortower owes Lender the prirvinaisumol Ninety Eight Thousand Three Hundred
Dollars and no/100 Dollars
(U.S. $98,300.00 } This debt Is evidencey by Borrower's note dated the same date as this
Secutity Instrument ("Note"}, which provides for mofittuy payments, with the full debt, i not paid eariler, due
8hd payable on Novemher 1, 2013 This Security Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with Interestand all renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest. £.dranced under paragraph 7 to pratect the
securlty of this Security instrument; and (¢) the performance # Borrower's covenants and agreements
under this Securlty Instrument and the Note, For thls purpose, Borrewer does hereby mortgage, grant and

convey 1o Lender the following described property located In  Cook
County, llinci:

7 8 TRt SRR AL DTk SBISID 0t

RD PRINCIPAL MERID]AN, o QUATY,

stJohn Luna i5 executing chis morrgage solely for the purpose of waivire any
and &l1 maricel homestead rights.

19"09'304'032 ] T
which has the address of §)34 S. Lorel Avenue Chicago
{STREET) {CIm
iinois 60638 (‘Property Address");
[2iP CODE]
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Substances that are generally recognized to be appropriate to normal residiential uses and to maintenance
of the Property. .
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any goveramental or regulatory agency or private party invalving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is nolified by any governmental or regulatory authority, thal any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remodial actions In accordance with Environmental Law. '

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or tovic petroleum products, toxic pesticides and herbicides, volatile solvents, meaterlals
containing nshestos or formaldehyde, and radioactive materials. 4s used in this paragraph 20,
"Environmental aw' means federal laws and laws of the jurisdiction whare the Property Is located that
relate to health, s¢fety or environmental protection. ‘ :

NON-UNIFORM COWENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Femadies. Lender shall give notice to Sorrower prior to acceleration following
Bomrower's breach of any 2ovenanmt or agreement in this Security Instrument (but not prior to
acceleration under paragraph 7 uniess appliceble law provides otherwise). The notice shall
specity: (a) the default; (b) the actian required to cure the default; (c) a date, not less then 30 days
from the date the notice is glven (0 Brvawer, by which the default must be cured; and {d) that failure
1o cure the default on or before the date specified in the notice may result in acceleration of the sums
sacured by this Security Instrument, foraciosure by judicial proceeding and sale of the Progerty, The
notice shall further Inform Borrower of the right to reinstate sfter acceleration and the right to assent
in the loreclosure proceeding the non-exist<=ce of a default or any other defense of Borrower 10
acceleration and foreclosure. if the default is not zured on or before the date specified in the notice,
Lender at its option may require immediate pavment in fuli of all sums secured by this Security
Instrument without lurther demand and may tfureclose this Security Instrument by judiciat
proceeding. Lender shall be entitled to collect ali #apanses incurred In pursuing the remedies
provided In this paragraph 21, including, but not limited..0) reasonable attorneys’ tees and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrumant without charge to Borrower. Borrower shall pav a7y recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exeription in the Propeny.

24. Riders to this Security Instrument. 1f one or more riders are execute by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ¢ach such rider shall be
incotporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as i the rider(s) were a part of 1his Security Instrument. [Check applicable dox(ss)t -

[J Adjustable Rate Rider [} Condominium Rider 0 1-4 Family Rider
[:] Graduated Payment Ridar D Planned Unit Development Rider D Biweekly Payment Rider
U Balloon Rider [__| Rate Improvement Rider l_J Second Home Rider
[J otherts) fspecity] [J tHDA Rider
ILLINOIS--SINGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT | FORM 3014 10/96 |
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State ol lmnoas Counly of QQ'O\& 85. I, !he undersigned, a

" Notary Public in ang tor sakl County, in the Slate atoresaid, do hergby cemly '
OFFICIAL cr és‘ th M Lum\ e
JANET z-t;\ G $ ‘

NOTARY SUBLIC, stEAL;LuNm onally known to me la be the same person whose name(s) are sub-
MY COMMISSION EXPIRES:03/03.83rfbad fo the foregoing instrument appeared before me lhqs day in person,

Given under my hand and official seal, fhis _ &‘\ ,l‘day ot
Compmission Fxpires L2 .00

——— — |

Tt et g

ETAHY PUBLIC \

S St S b 1 Mt ceee A wma v ma e e e s

—~——
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14. Notices.  Any notice tc Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mall uness applicable law requires use of another method. The
notice shall be directed 10 the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designales by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security (nstrument shall be governed by federal faw and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Securlty Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security [nstrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security
instrumant.

17. Transfe: of (he Property or a Beneficial Interest in Borrower. |f ail or any pan of the Property or
any interest in it 's 5u'd.or transferred (or ¥ a beneficial interest in Borrower is sold or transferred and
Bortower is not a natural merson) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full 2.2l sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exerciza is prohibited by federal [aw as of the date of this Security Instrument.

il Lenge’ exercises this opusn, Lender shali give Borrower natice of acceleration. The notice shall
provide a period of not less than 35 deys from the dale the notice is delivered or mailed within which
Borrowar mus! pay all sums securea by this Security Instrument. [f Borrower fails to pay these sums prior
to the expiration of this period, Lendet 2y Invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrovier

18. Borrower's Right to Reinstate. It Borrowe: meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumant discontinued at any time prior to the eatlier o (a) 5
tays {or such other period as applicable law may sperify for reinstatement) tefore sale of the Property
pursuant to any power of sale contained in this Security Irstrument; or (b) entry of a judgment enforcing
this Security Instrument. Those corditions are that Borrowe:" {4) nays Lender all sums which then would be
¢ue under this Security Instrument and the Note as H no accelnration had occurred, (b) cures any default of
any other covenants or agreemenis; (c} pays all expenses incuired in enforcing this Security Instrument,
including, but not timited to, reasonable aftomeys’ fees; and (¢ ta'es such action as Lender may
reasonably require 1o assure that the lien of this Security Instrumer;- Lender’s rights in the Property and
Borrower's abligation 1o pay the sums secured by this Security Instrumerit shall continue unchanged. Upen
reinstatement by Borrower, this Security Instrument and the obligations sacied hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate s1ali not apply in the case of

acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with
this Secutity Instrument) may be sold one or more times withaut prior notice to Borrower: A sale may
result in a change in the ertity (known as the "Loan Servicer’) that coflects monthly pay:eiits due under
the Note and this Security Instrument. There also may be one or more changes of the (oan. Servicer
unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given writien
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information raquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Enviranmenta! Law. The preceding two
sentences shall not apply to the presence, use, of storage on the Property of small quantities of Hazardous
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shail occupy. establish, and use the Propenty as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continug to occupy the
Property as Borrowsr's principal residence for at ieast one year after the date of cccupancy, unless Lender
otharwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Propenty. allow the Property to deteriprate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether ¢ivil or criminal, is begun that in Lender's good faith
judgment could resutt in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's gred faith determination, preciudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's securlty interest. Borrower
shall aiso beqn Zafault f Borrower, during the ioan application process, gave materially false or inaccurate
information or elatements to Lender (or failed to provide Lender with any material Information) in
connection with.{ne nan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupanty of the Property as a principal resldence. If this Security !nstrument is on a leasehold,
Borrower shall comply wit'c all the provisions of the lease. If Borrower acquires fea title to the Property, the
{easehotd and the fee 1ile s)2) not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Finits in the Property. If Borrower fails to perform the covenants and
agreements contained in this Secarity !nstrument, or there is a legal proceeding that may significantly afect
Lender's rights in the Property {such us a proceeding in bankruptcy, probate, for condemnation or
forfeiture or 1o enforce laws or reguiaiiuis), then Lender may do and pay for whatever is necessary o
protect the value of the Property and Lendni's rights in the Property. Lender's actions may include paying
any sums secuted by a lien which has pnicary aver this Security Instrument, appearing In court, paying
reasonable attorneys’ fees and entering on the Property to make repalirs. Although Lender may take action
under this paragraph 7. Lender does not have to do so

Any amounts disbursed by Lender under this pzrarraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemeri 7t the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payeert.

8. Mortgage Insurance. |t Lender required mortgage insurar<e as a condition of making the loan
secured by this Security Instrument, Berrower shall pay the premiums rzquired to maintain the morigage
insuranice in efect. M, for any reason, the mortgage Insurance coveiage required by Lender lapses ot
ceases to be in effect, Borrower shall pay the premfums required w_outain coverage substantiafly
equivalent to the mongage insurance previously in effect, at a cost substantiiiy equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by
tender it substantially equivalent mongage insurance coverage is not availabie, Borrower shall pay to
Lender each month a sum equal to one-twellth of the yeally mortgage insurance ptami.m being paid by
Borrower when the insurance coverage lapsed or ceased Ic be in effect. Lender will acceyt, uze and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments riay no longer be
roquired, at the option of Lender, if mortgage insurance coverage (in the amount and for thiz periods that
Lender requires) provided by an insurer approved by Lender again becomes available and is cotained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mongage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Ingpection. Lender or ts agent may make reasonable entries upon and inspections of the
Propenty Lerder shall give Borrower notice at the time of or prior to an inspection specitying reasonable
cause for the inspection.

ILLINQIS--SINGLE FAMILY.-FNMA FHLMC UNIFORM INSTRUMENT FORM 3014 9/%0
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TOGETHER WITH all the improvemants now ¢r hereafter erected on the property, and ali easements,
appurtenances, and fodures now or hereatter a pan of the property All replacements and additions shall
also be covered dy this Security Instrumenit All of tne forego.ng is referred to in this Security Instrument as
the “Property.”

BCRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mongage. grant and convey the Property and that the Property 18 unencumbered, except 1or
encumbrances of record. Borrower warrants and will defend generally the titie 10 the Property against afl
claims and cemands, subject 1o any encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variat:ons by jurisciction 1o constitute a uniorm securily instrument cavering real

property.
UNIFORt COVENANTS Borrower and Lender covenant and agree as follows:

1. Paymeito! Principal and Interest; Prepayment and Late Charges. Botrower shall promply
pay when due tne-principal of and interest on the debt evidenced by the Note and any prepayment and late

charges due under the Yiole.

2. Funds for Taxes 2nd Insurance.  Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender e the day monthly payments are due under the Note, untit the Note is paid in
full, & sum {"Funds") tor. {a) yceay laxes and assessments which may attain priorify over this Security
Instrument as a lian on the Propeny (U yearly leasehold payments or ground rents on the Praperty, if any;
{c) yeany hazard or properly insurance oremiums. (d) yearly flood Insurance premiums, if any, (e) yea’ly
rnongage insurance premiums, it any, and (9} any sums payabie by Borrower 1o Lender, In accordance with
the provisions of paregraph 8, in lleu 01 'he payment of mortgage insurance premiums. These items are
called "Escrow tems." Lender may, at any tine. collect and hold Furds in an amount not 10 exceed the
maximum amount a lender for a federally relalsc mortgage loan may require for Borcower's escrow
account uncer the federal Real Estate Settiement Provedures Act of 1974 as amended from time 10 lime, 12
U.S.C. § 2601 et saq. ("RESPA"), unless another law that applies to the Funds sets a lesser amourt. If so,
Lender may, at any time, collect and hold Funds In an’armiount no! to exceed the lesser amount, Lender
may estimate tne amount of Funds due cn the basis ot cuirent data and reasonable estimates of
expengditures of future Escrow ltems or otherwise in accorcance with applicable law.

The Funds shall be held in an institution whose deposits—are insured by a federal agency,
instrumentality, cr entity {including Lender, if Lender is such an inslitwicn) or in any Federal Home Loan
Bank Lender shall apply the Funds to pay the Escrow ltems Lender rizy-nol charge Borrower for holding
and applying the Funds, annuaily analyzing the escrow account, or veifying the Escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lecder to make such a ¢harge.
However, Lender may require Sorrower to pay a one-time charge for an'indenendent real estate tax
repoting service used by Lender in connection with this loan, untess applicalis (aw.orovides otherwise,
Unless an agreement is made or applicable law raquires interest to be paid. Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agres in-writing, however,
tha! interes: shall be paid on the Funds. Lender shall give to Borrower, without crarge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for whic's each debit to
the Funds was made. The Funds are pledged as additional security for ail sums secured by iris Securly
Instrurment.

H the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shail
account to Borrower for the excess Funds in accorcance with the requirements af applicable law. H the
amount of the Funds held by Lender at any time is not sulficient 1o pay the Escrow ltems when due, Lender
may sa notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary o
make up the deficiency Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion
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