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Statc of Iinois MORTGAGE 131:9441224-234

THIS MORTGAGE (" Security Iustrument”) is givenon SEPTEMBER 30, 1938
The Mongagor is
FATAEL GONZALEZ, MARRIED TCO MARIA ELENA GONZALEZ
MARIA ELENA GONZALEZ ** AND
JUAN CARLOS GONZALEZ, SINGLE
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("Borrower®). This Secunity [nstrument is given (o
ANCEQR MORTGAGE CTORPORATION

which is organized and cxisting under the laws of THE STATE OF ILLINOIS , and
whose addressis 520 WEST ERIE, SUITE 300

CHICAGO, ILLINCIS 60610 ("Lender"). Borrower owes Lender < principal sum of
EIGHTY $1X THEOUSAND SEVEN HUNDRED

AND 00/10C Dollars (U.S. $ 86,700.00 ).
This dekt 15 evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payabte on OCTOBER 1

2028 . This Security Instrument secures to Lerder: {a) the repayment of the debt evidenced by the
Note, with interest. and all rencwals, extensions and modifications of the Nole; (b) the payment of all other sums,
with interest. advanced under paragraph 7 to protect the securily of this Security Instrument; and (¢ the performance
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of Borrower's covenants and agreements under this Security Insirument and the Note. For this purpose, Borrower

docs hereby morngage, grant and convey fo the Lender the following dcscnbed property located in
COCK . Caunty. Ninois:

SEE ATTACHED

** MARIA ELENA GONZALEZ IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel 1D #:

which has the address of ~ +319 WINSLOWE DRIVE #2023 , PALATINE IStreet, Cityl,
Ilinois 60067 Zip Code} ("Property Address™); :

TOGETHER WITH all the iniprovéments now or hereafter, ‘ereéu:d on the property, and all casements,
appurtenances and fixtures now or hereafter o part of the property. All replacements and additions shall aiso be.
covered by this Sccurily Instrument. All of (e foregoing is referred to in this Security Instrument as the™" Property.”

BORROWER COVENANTS that Borrower 15 12wRally scized of the estate hereby conveyed and has the right (0
mortgage, grant and convey the Propeny and that the' 7 ropeny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend penerally Lhe title to the Property against all lelms and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cot epapts for national usc and non- unifonn COVENAntS
with limited variations by jurisdiction o constitute a uniform security ins srumen covering real property.

Borrower and Lender covenant and agree as foliows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower 'ahall pay when due the principal of. and
interest on, the debt evidenced by the Note and Jate charges due under the Note.

Z. Mnnthly Payment of Taxes, Insurance and Other Charges. Borrower shall ‘nclude in each monthly
payment, together with the principal and interest as set forth in the Note and any laic charges, « sum for (a) laxes and
special assessments levied o1 10 be levied against the Property, (b) leaschold payments or geeand sents on the
Praperty, and (¢) premiums for insurance required under paragraph 4. In any year in which th¢ Jerder must pay a
mortgage insurarce premium (o the Sceretary of Housing and Urban Development ("Secretary”), o7 i any year in
which such premium would have been required if Lender still held the Sucunty Instrument, each monady payment -
shali also include either: (i) a sum for the annuaf morgage insurance premium o be paid by Lender to the Secretary
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary.’
in a reasonable amount to be determined by the Secretary, Except for the monthly charge by the Secretary, these

items are called "Escrow ftems” and the sums paid to Lender are called ’ "Escrow Funds.”
' Lender may, al'any time, collect and hoid amounts for Escrow lems in an aggregale amount 0ol 10 excecd the
“maximurm amount that may be required for Borrower’s escrow account under the Real Estate Seitlement Procedures
Act of 1974, 12 10.S.C, Section 2601 er seq. and implementing reguiations, 24 CFR Part:3500, as they may be
amended from time to time ("RESPA"), except thai the cushion or reserve permited by RESPA for vnanticipated
disbursements or disbursements before the Borrower's pavments are available in the account may not be based on

amounts due for'the morigage insurance premium.,
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If the amounts held by Lender for Escrow liems excecd the amounts permitied to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any
time are no: sufficient to pay the Escrow hems wher due, Lender may notify the Borrower and require Borrower lo
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Bor:ower tenders to Lender the hull payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (21, (b), and (¢) and any morigage insurance premium instaliment that Lender has
not become obligated to pay 1o the Secretary, and Lender shall prompily refund any excess funds to Borrower,
Immediately priot o a foreclosare sale of the Property or its acquisition by Lender, Borrower’s account shali be
credited with zny balasce remaining for all installments {or items (3), (b), and {c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First. 10.2ne mongage insurance premium to be paid by Lender 10 the Secretary or to the monthly charge by the
Secretary instead risthe moathly morigape insurance premium,

Second, 1o any Lixes, special assessients, leaseho'd payments or ground retts, and fire, flood and other hazard
nsurance premaums, 28 reaaired;

Third, to interest dvevader the Note;

Fourth, to amortizatici: of the principal of the Note; and

Eifta. ‘o0 late charges due vaZer the Nate.

4. Firc, Flond and Other Hazard Insurance. Borrower shall insute all improvements on the Property, whether
now in existence or subsequently eTected, apainst any hazards, casuakies, and contingencies, including fire, for which
Lender requites insurance. This insuran‘e siall be maintained in the amounts and for the periods that Lender
requites. Burrower shall also insure all improvements or. the Property, whether now in existeave or subsequently
erectec, against loss by floods to the exteny required by the Secretary. All insurance shall be carricd with companies
approved by Lender. The insurance policies and any’ renewals shall be heid by Lender and shall incfude (oss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of toss. Borrower shall give Lender imnediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concermed is hereby authorized and directed 1o make payment
for such loss directly 10 Lender, instead of te Borrower and 14 Yender joinlly. All or any part of the insurance
proteeds may be applied by Lender, at wts option, either (a) to the rediction of the indebtedness under the Note and
this Security Instrument, first 10 any delinquent amounts applied in the ozger in paragraph 3, and then 1o prepayment
of prircipal, or /b) to the restoration or repair of the damaged Property Any application of the proceeds to the
principal shall net extend or pos:pene the due date of the monthly payments-wbhich are referred to in paragraph 2, or
change the amount of such pavments. Any excess nsurance proceeds over an ajaeuht required 1o pay ail outstanding
indebtedness under the Note and this Security Instrament shall be paid 1o the entity tegally entitled thereto

It the evenl of foreclosure of this Security Instrument or other transter of title to the Property that extinguishes
the indebredness, &l right, title and interest of Borrower in and to insurance policies-in force shall pass lo the
purihises.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s wean Application;
Leaseholds. Borrower shall occupy, establish, ard use the Property as Borrower’s prircipal restdipie within sixty
days after the execition of this Security Instrumert (or within sixty days of a later sale or transfer of i Property)
and shall continue 10 occupy the Property as Borrower's principal residence for at leasi one year afier the date of
ovcupancy. unless Lender determines that requirement will cause undue hardship for Barrower, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating
circumstances Borrower shal) not comumit waste or destroy, damage or substantially change the Propenty or allow the
Propenty to detetivtate, Tcasonable wear and tear excepled. Lender may inspect the Property if the Property is vacan
ot ahandoned or the loan is in defanlt. Lender may take reasonable action (o protect and preserve such vacant or
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abandoned Property. Borrower shall alse be in default if Borrower, during the Joan application process, gave
materially false or inaccurate information or siatements o Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limiled to. representations
concerning Borrower's occupancy of the Propeny as 2 principa) residence. I this Securily Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. 1T Borrower acquires fee tille to the Propcny the
leaschold and fee tille shall not be merged unlcss Lendér agrees to the merger in writing.

6. Condemnation, ‘The proceeds of any awasd or ¢laim for damages, direct or consequcmml in connection with
any condemnation or other laking of any part of the Property, or for conveyance in place of condemnation. are
hereby assigned and shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness
under the Note ard this Secority Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and'ther to prepayment of principal. Any application of the procecds to the pnnupal shall not exterd or
postpone the due dete of the monthly payments, which are referred 10 in paragraph 2, or Lhdlli,t‘ the amount of such
paymenis. Any exces:.nreceeds over an amount required 10 pay all outstanding indebicdness under {he Note and ihis

Security Instrument shalf b ~aid to the entity legally entitled thereto.
‘ 7. Charges to Borrover-and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2, Burrower shal} pay
these obligations on time directiy © the entity which is owed the payment. If failure to pay would adversely affect
Lender's inierest in the Property, 1pro.iender's request Borrower shall prompily fumish to Lender receipls
evidencing these payments.

Il Barrower [ails Lo make these payments or the payments requmd by paragraph 2, or fails to perfunn any other
covenants and agreements contained in this Secirity [nstrument, or there is a legal procecding thal’ may significantly
affect Lender’s rights in the Property (such as a yrocesding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever 't necessary to protect the value of the Properly and Lender's
rights in the Property, including payment of taxes, hazard ‘nsutance and other nems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be

secured by this Security Instrument. These amounts shall bew Znterest from the date of dmhursemcm al the Note
rate, and at the option of Lender, shall be inuncdiately duc and payruic. :

Borrower shall promptly discharge any lien which has priority cver this Sceurity Instrumen unless Bosrower:
(a) agrees in writing to the pavment of the obligation secured by (he'fign in a manner acceplabie to Lender; (b)
contests in good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate 1o preveni the enforcement of the (ien: or (c) securss, from the holder of the lien an
agreement satisfactory to Lender subordinating (he lien 10 this Security Instrumeni: i {.oader determines that any part
of the Property is subject 10 a lien which muy attain priority over this Security” nstrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mure of the actions set forth
ahove wilhin 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt, ‘

(a) Default. Lender may, except as limited by regulations issued by the Semrary, in the, case of payment
defaults, require immediate payment in full of all sums secured by this Security Instruraent if:
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Insirument
priot to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permiticd by applicable law (including Section 341(d)
of the Gam-St, Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with the prior
approval of the Secr¢tary, require immediate payment in full of all sums secured by this Security Instrument
if: , .
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(1) All ot pant of the Property, or a beaeficial inierest in a trust owning alt or part of the Propenty, is sold

or otherwise transferred (other than by devise or descent). and

(i) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the

purchaser or gramee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender duts not require such payments, Lender does ant waive its rights with respect to subsequent events.
(d) Regulations of HUD Sceretary. In many circumstances regulations issued by the Secretary will fimit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
af the Secretary.
{e) Morizage Not Insured, Borrower agrees that if (his Security Instrument and the Note are nol determined
to be elrible for insurance under the National Housing Act within 50 days from the date hereof, Lender
may, al ifs ¢ption, require immediate payment in full of all sums secured by this Sccurity Instrument. A
writlen slaleznerd of anv authorized agent of the Secretary dated subscquent 10 60 days from the date hereof,
dechrung to misure this Sccurity Instrument and the Note, shall be decmed conclusive proof of such
incligibility. Notwithsianding the foregoing, this option may not be exercised by Lender when the
unavailability of insurince is solely due ro Lender's failure 10 semit a mortgage insurance premium 1o the
Secrelary.

10. Reinstatement. Borsower b=s a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount duc uader the Note or this Security Instrument, This cight applics
cven after foreclosure proceedings are instiyaed. To reinsiate the Security Instrument, Borrower shall tender in a
jump sum all amounts required to bring Borrower s account current including, 1o the extent they are obligations of
Borrower under this Sccurity Instrument, foreclostr. costs and reasonable and customary attorneys” fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that 1t secures shall remain in cffect os if Lender had nov required immediate payment in full.
However, lender is not required o permit reinstatement/sf: (i) Lender has accepted reinstatement after the
commencement of foreclosure proccedings within two vears itaraediately preceding the commencement of a cutrent
foreclosure procecding, (iip reinstatement will predude foreclosize an different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by tait Sccurity Instrurnent.

11. Borrower Not Released; Forbezrance By Lender Not & Waiver. Bxiension of the time of payment or
modification of amontization of the sums secured by this Security Instrumest pranted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original [iurower or Borrower's successor in
intcrest. Lender shall not be required to commence procesdings against any succeaso: in interest or refuse 10 extend
time for payment or otherwise modify amontization of the sums sccured by this Security listrument by reason of any
demand made by the nriginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right ot remnedy shall not be a waiver of or preciude the exercise of any right or remedy.

2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The coveninti anc agreemeris
of this Security Insirument shall bind and benefit the successors and assigns of Lender and Borroweer, zubjec: to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any 3<rrower who
co-signs this Security Instrument but does nat execute the Note: (a) is co-signing this Security Instrument only to
mongage. grant and convey that Barrower's interest in the Property under the terms of this Security Instrument; (b)
it not personaly obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be gwen by dc!wcnng i or
by mailing it by tirst class mail unless applicable Jaw requires use of another method. The notice shall be directed 10
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall he
given by fist class mail to Lender's address stated herein or any address Lender designates by notice lo Borrawer.
Any notice provided for in this Security Instrument shall be deemed to have been gwm 6] Bormwcr or LLndcr when
given as provided in this paragraph, -

14. Governing Law; Severability. This Security [nstrument shall be govcmed by Fedcral law and the Jaw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Scuuruy Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be-given effect withow the conflicting provision. To this end the’ prDVIbIDHS of this Security
fastrament and tke Note are declared 1o be severable.

15. Borrosvec’s Copy. Borrower shall be given one Lonformed copy of the Note and of this Securi: v
Instrumcnl

16. Hazardous Se<tances, Borrov-rcr shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsances-on or in the Propenty. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property chat is-iis#otation of any Environmental Law. The preceding. two sentences shall ot apply to
the presence, use, Of storage on the Property of small quammes of Hazardnus Substanus that are penerally
recognized to be appropriate 10 noymal residential uses and to maintenarce of the Property.

Borrower shall promp:ly give Lendorowritten notice of any investigation, claim, dcmand Jawsuit o7 other action
by any gmmmmumal or regulatory agency or-private panty involving the Property and any Hazardous Sub;:ancc or
Environmental Law of which Borrower has cctuat knowledge. If Borrower learns, or is notified by any governmenta)
or regulatory authority, that any removal or otker /emediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necessirv reinedial actions in accordance with Environmentdl Law.

As used in this paragraph 16, "Hazardous Suostances” are those substances defined as toXic or hazardous
substances by Environmental Law and the following sabstinces: gasoline, kerosene, -other ﬂamnubie or toxic
petroleum products, toxic peshc:des and herbicides, volatile ssivents, malenalq containing askestos or formaldehyde,
and radicactive materials, As used in this paragraph 16, "Envizonmenial La_w means federal laws and laws of the
jurisdiction where the Property is lacated that refate to health, safefv'op environmeneal proteetion.

NON-UNJFORM COVENANTS. Borrower and Lender further covenas. and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transiers 1o Lender all the rents and révenucs
of the Property. Borrower authorizes Lender or Lender's agents to cotiecr the renis and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. Howevcr. prior to Lender’s notice 10
Borrower of Borrower's breach of any covenant or agreement in the Security Instrurici, Barrower shall collect and
receive all rents and revenues of the Property as trusiee for the benefit of Lénder and Boirewer. This assignment of
rents constitules an absolule assigiment and not an assignment for additional sccurity only. '

If Lender gives natice of breach to Borrower: (a) all rents reccived by Bortower shall Le %e!a'by Borrower as
trustee for benefit of Lender only, (o be applied to the sums secured by the. Security Instrument; (%) Lender shall,be
entitled to collect and reccive all 'of the rents of the' Property; and {c) each lenant of the Property shall ‘pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s writien demand to the lenant '

Bortower has not executed any prior assignment of the rents and has not and witl not pcrform any act that would
prevent Lender from exercising its rights under this paragraph 17. ,

Lender shall not be required (o enter upon, lake control of or maintain the Prupmy hefore or after giving notice
of breach 10 Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall nnt cure or waive any defanlt or invalidate any other right or remcdy ot Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
forcclose this Security Instrument by judicial procceding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph t8, including, but not limited to, reasonable

atlorneys' fees and costs of title evidence.
If the Lender's interest in this Security Instrument is held by the Secretury and the Sccretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 ¢f seq.) by requesting
a foreclosure commissioner designated under the Act {o commence foreclosure and to sell the Property as
provided in the Act. Nothinp in the preceding sentence shall deprive the Secretary of any rights otherwise
available to 8 Lender under this Paragraph 18 or applicable law.

19. Rebese, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
insirurent withocicharge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of )or.estead. Borrower waives all right of homestead exemption it the Praperty.

21L. Riders to this Securifsinstrument. If one of more nders are executed by Bormower and recorded together
with this Security Instrument, the/covenanis of each such rider shall be incorporated into and shall amend 2nd
supplement the covenants and agreemeats of this Security Instrument as if the rider(s) were a part of this Security

Instrument. |Check applicabie boxies)|. R
Condominium Rider v Growing Equity Rides L3 Other {specify)
{1 Prarned Unu Development Rider (= “Greduated Paymen: Rider

DI'S 7347
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security lnslmmem and in
any rider(s) exccuted by Borrower and recorded with it.
Witnesses: **MARIA ELENA GCONZALEZ 18 EXECUTING THIS MORTGAGE
SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

(Rmfﬁ\{.l Qc "\?OL/E L {Scal)
RAFAEL GONZALEZ/MARRZED TO MARLA ELENA
MARIA ELENA GONZALEZ

e ' ﬁ.{éﬁz&__ém&éz - (Seal)

MARTA ELENA (‘ON?ALEZ ' Bomower
— [ .
'__QQ.[]_Cun ﬁﬁ_gmﬂla[tS(Seal) (Seal)
JUAN CARLOS GONZALEZ Borrower ' -Barrower
(Seal) ' o (Seal)
-Borrower ' ‘ - Borroner
__iSea)) {Seal)
-Bororier ' * -Borrower .
STATE OF [LLINOIS, 0&0 Couniy Uy

I,
that
RAFAEL GONZALEZ, MARRIED TO MARIA ELENA GCUNZALEZ MARIA ELENA GONZALEL** A
JUAN CARLOS GONZALEZ, SINGLE

, a Nolary Fakiic.in and for said county and state do hereby cenily

» personally known to me 1o be the sari person(s) whose nameis)
subscribed to the foregoing mstrumcn:. appeared before me this day in person, and acknowledscd that | ‘
signed and delivered the said instrument as ﬁ(,u/\/ free and voluntary act, for the uies ~or-purposes therein

set forth. _ - L
Given under my hand and official seal, this 3 0% day of W ' / /i}??'f

My Commission Expires:

onbow
00000000000..00-000

A
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CONDOMINIUM RIDER

FHA Case No.
131;8441224

THIS CONDOMINIUM RIDER is made this 30TH day of SEPTEMBER .
1988 a5 incorporated into and shall he deemed to amend and supplement the Mongage,
Deed of Trust or Sscurity Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower”) 1o secure Porower's Note ("Naote™) 10
ANCHOR MORTGAGE CORPCAATION

{"Lencer™) of the sanw Cate and <overing the Propenty described in the Security Instrument and located at:
1319 WINSLOWE DRIVE #203
PALATINE, ILLINOIS 80087

e operty Address|
The Propenty includes a unit in, together with 4an undivided :nterest in the common elements of, a
condominium project known ay
BEACON COVE

{Name of Conttommnmm Proy 1
("Condominium Project”). It the owners association or other_caity which acs for the Condominium
Project ("Owners Association”) holds title to property for the Denelit or use of its members or
shareholders, the Propeny also ircludes Borrower's interest in the Qrners Association and the uses,

proceeds and henefits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covenanis and agreziiits made in the Security
Instrument, Borrower and Lender farther covenant and agree as follows:

A. So long as the Owners Association maintaing, with a generally accepled ipsurance carrier, a
"master” or “blanket” policy insuring al! property subject 10 the condoniniv.n ducuments,
irc)uding a)) improvements now existing or hereafier erccted on the Propenty, and sicn policy ts
satisfactory to Lender and provides insurance coverage in the amounts, for the poricds, and
sgainet the hazards Lender requires, including fire and other hazards included within the.lerm
“extended coverage,” and loss by flood, 10 the extent required by the Secretary, then: (i) Lender
waives the provisicn in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the vearly premium installments for hazard insurance on the Property,

FHA Muttistate Candominium Rider - 10/95
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and (ii) Borrower's obligation under Paragraph 4 of this Securicy [nstrunient to maintain hazard
insurance coverage on the Propeny is deemed satisfied 1o the extent that the required coverage.is
pravided by the Owners Assuciation policy. Borrower shafl give Lender prompt notice of any
lapse. in required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a disiribution of hazard insurance proceeds in lieu Of restoration or repair following a
Toss o the Property, whether 1o the condominium unit or to the common efements, any proceeds
payakle to Borrower are hereby assigned and shall be paid to Lender for application o the sums
securea hy this Security Instrument, with any excess paid to the entity legally entitled thereto.
. Borro'ver nromises to pay alf dues and assessments imposed pursuant to' the legal instruments

“creating <nd poverning the Condominium Project.
If Borrower d~zs not pay condominium dues and assessments when due, then Lender may pay
them. Any amoun:C disbursed by Lender under this Paragraph € shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and [ender agree 1o other terms
of payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with int2rst, upon natice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowcr accepts and agrces'lo the terms and provisions contained in this
Condominium Rider. ' .

:i?&f&&\ C\Q\f\lﬁl/éﬁ. (Seal) -MM.IM(S&D

RAFAEL GONZALEZ -Rorrower JUAN CARLOS GONZALEZ -Rorrawer

(Seal) ] ' o (Seal)

-Horrower -Borrowet

(Seal) (S

‘Borower . -Dortower

(Seal) _(Seal)

-Borrawer T Borrower

@sasu (9705) Page 2 of 2 DPS 9631
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THE MORIGAGOR ALSO HERFBY GRANTS TO THE MORTGAGEL, ITS SUCCESSORS AND ASSIGNS. AS
RIHITS ANDY EASEMENTS APPURTENANT TO THE SUBIECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMEN TS FOR THE BENEFIT OF SAID UNLESET FORTH IN THE DECLARATION OF CONDOMINIUM.

TEIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS, AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE FROVISIONS OF 2AID
DECLARATON WERE RECITED AND STIFULATLD AT LENGTH EEREIN.
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Legal Description:

PARCEL, 1 UNIT 1319.203 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN BEACON COVE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDER AS DOCUMENT NUMBER 97-124193 IN THE CLOVER RIDGE PUD. A PART OF PHASE 3 QF
SECTION 12, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN; IN COOK

COUNTY, ILLINGIS.

PARCLEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1. OVER A STRIP OF LAND
80.0 FEET IN WIDTH IN NORTHWEST }/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, SAID STRIP BEING 40,00 FEET ON EITHER SIDE OF THE FOLLOWING
DESCRIBED CENTER LINE: COMMENCING AT THE MOST NORTHERLY CORNER (DESIGNATED AS THE
"POINT OF BEGINNING" IN THE HEREINAFTER NAMED DOCUMENT) OF THE PARCEL OF LAND DESCRIBED
IN DOCUMENT NUnriP.,..’\ LR 2507393  FILED JUNE 15, 1970 IN REGISTERS OFFICE OF COOK COUNTY,
ILLINOIS; THENCE SOUTHWESTERLY 50.00 FEET ALONG A LINE DRAWN PERPENDICULARLY TO THE
CENTER LINE OF RAND'RGAG, AS ESTABLISHED ON JANUARY 8§, 1925 TO THE POINT OF BEGINNING OF THE
- HEREIN DESCRIBED CENTER/UINE: THENCE CONTINUING SQUTHWESTERLY 250.00 FEET ALONG SAID
PERPENDICULAR LINE TO A PGINT OF CURVE; THENCE SOUTHWESTERLY 361.28 FEET ALONG THE ARC OF
A CIRCLE OF 23000 FEET RADIUS, CONVEX TO THE SOUTH TO ITS POINT OF TANGENCY WITH A LINE
DRAWN PERPENDICULARLY TO THE AFORESAID CENTER LINE OF RAND ROAD THROUGH A POINT 593,504
FEET (MEASURED ALONG SAID CENTER LINE OF RAND ROAD) NORTHWESTERLY OF THE HEREIN ABOVE
DISCRIBED PLACLE OF COMMENCEMENT, THENCE NORTHEASTERLY 250.00 FEET ALONG SAID
PERPENDICULAR LINE TO THE TERMINAL POINT OF THE HEREIN DESCRIBED CENTER LINE. SAID
TERMINUS BEING ON A LINE DRAWN 350.00 (MEASURED PERPENDICULARLY?Y SOUTHWESTERLY OF AND
PARALLEL WITH SAIUD CENTER LINE OF RANL ROAD, IN COOK COUNTY, ILLINOIS, AS CREATED BY
. DECLARATION AND GRANT OF EASEMENT DATED/DECEMBER 14, 1972 FILED DECEMBER 21, 1972 AS
DOCUMENT NUMBLER LR 2606783 IN COOR COUNTY, [LLINQIS, K

PARCEL 3; EASEMENT FOR INGRESS AND EGRESS FOR THE-BENEFIT OF PARCEL | OVER OUT LOT "A" AS
DESCRIBED AS FOLLOWS: THAT PART OF QUTLOT "A" IN CLOVLR RIDGE P U D., AFORESALY DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID DUTLOT “A" THENCE NORTH 00 DEGREES
33 MINUITES 37 SECONDS WEST ALONG THE EAST LINE OF SAID OUTLOT"A™ 156.00 FEET TO A POINT FOR A
PLACE OF BEGINNING; THENCE SOUTH B9 DEGREES 26 MINUTLES.2» SECONDS WEST36.00 FEET TO
SOUTHEAST CORNER OF SAID LOT § THENCE NORTH 00 DEGREES 13 MEWUTES 37 SECONDS WEST ALONG
 THE EAST LINE OF LOTS 4 AND 5 IN SAID CLOVER RIDGE P.U.D.,5L.80 FEET, THENCE NORTH 89 DEGREES 26

MINUTES 23 SECONDS EAST, 86.00 FEET TO THE EAST LINE OF SAID OQUTLOT "A" THENCE SOUTH 00
DEGREES 33 MINUTES 37 SECONDS EAST ALONG THE EAST LINE OF SAID OUTLC "A bl 80 FEET TO THE
POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINQIS.

NOTE: THE UNDERLYING PROPERTY IS AS FOLLOWS:
LOTS 121 AND OUTLOT A, IN CLOVER RIDGE P.U.D.. A PART OF PHASE 3 IN THE NORTHWEST i/ OF

SEC;T](')N 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED JANUARY 27, 1987 AS DOCUMENT 26046578, 1IN COOR COUNTY, ILLINOIS.

PERM,ANENT INDEX NUMBER: 02-12-100-104
(applies to entire buiiding - 6 units in condo)




