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THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 1, 1998, between Boyle Enterprises, Inc., an Illinois
corporation, whose address is 1204 Pleasant Place, Lemment, IL 60439 (referred to below as "Grantor”); and

PARK FEDERAL SAVINGS BANK, whose address is 21 €. Zden Avenue, Westmont, IL 60559 (referred to
below as "Lender”).

A\YE]

ASSIGNMENT. For valuabie consideration, Granlor assigns, grants-2 continuing security Interes! in, and

conveys to Lender all of Grantor's right, title, and interest in and to the Rents trom the following described
Property located in Cook County, State o! Illinois:

1/4 of Section 17, Township 37 North, Range 13, East of the Third Principal Meridian, in Cook County,
inots.

The Real Property or its address is commonly known as 10424 South Mayfield Avenue Ozn.Lawn, IL 60453,

=
=
uE-J Lot 65 in Frank Delugach's Austin Gardens, being a subdivigion of the Ncrthwest 1/4 of the Northeast
&
= s adore: !
E The Real Property tax identification number is 24-17-215-010.

& DEFINITIONS. The following words shall have the following meanings when used in this Assigninerit. Terms nol
<X piherwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial
:% Code. All references Io dollar amounts shall mean amounts in lawlul money of the United States of America.

Assignment. The word "Assignmest” means this Assignment of Rents between Grantor and Lender, and
ncludes without limitaiior al assignments and security mterest provisions refating to the Rents.

Event of Defaull. "he words "Event of Default” mean and include without limitation any of the Events of
Default set forth beiow in tha section titled "Svents of Default.”

Grantor. The word “Grantor” means Beyle Enterprises, Inc.

indebledness. The word "Indebtedness” means ali princinal and interest payable under the Note and any
amounts expended or advanced by Lerder to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Gramtor under tnis Assignment, logether with interest on such amounts as provided in
this Assignment

Lender. The word "Lencer” means PARK FEDERAL SAVINGS BANK, its successors and assigns.
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aPpropriale and may act exciusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement 1o Act. Lender shall not be required to do_any of the fo(egoing acts or things, and the fact
tha! Lencer shall have periormed one or moie of the foregaing acts or things shall not require Lender 1o do

any other specific ac: or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shali determine the application of any and ail Rents received by it; however, any such Rents raceived by Lender
which are not applied 1o such costs and expenses shali be aﬂphed to the Indebiedness. Al expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a pan of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid
FULL PERFORMANCE. i Grartor pays alt of the Indebledness when due and otherwise performs all the
obhganons imposed wpon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execule and deliver 1o Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any hnancng stmerent on file evidencing Lender's secuwiity interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law, If, however, payment is
made by Grantar, wiiesher voiuntarily or otherwise, or by guaranier or by any third party, on the indebtedness and
thereatter Lender is forred to remit"the amount of that payment (a) to Grantor’s trustee in bankruptcy or to any
similar person under ary f:deral or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order ot any court or administrative body having jurisdiction over Lender or any of Lender's
ropeny. of (c) by reason ol any settlerment or compromise cof any ¢laim made by Lender with any claimant
ﬁncluding without Yimilmion Grarirr). the Indebtedness shall be considered unpaid for the purpose of enforcement
of this ASsigrment and tis Assicrinent shatl continue to be effective or shail be reinstated, as the case may be,
notwithstanding any carcellation of thiz Assignment or of any nate gr other instrument or a%;eement evidencin
the Indebtedness and :he Property will Coitinue to secure the amount repaid or recovered 10 the same extent as |
that amount never hac been originally ‘eceivad by Lender, and Granter shall be bound by any judgment, decree,
order, sentlement or compromise relating t¢ the Indebtedness or 1o this Assignment.

EXPENDITURES 8Y LENDER. (I Grantor faii; to comply with any provision of this Assignment, or if any action or
groceedmg is commenced that would materiaiv afiect” Lender's intesests in the Property, Lender on Grantor's

ehall may, but shall rot be required to, take any.acton that Lender deems agpropriate. Any amount that Lender
expends in $0 doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender
10 the date of repayment by Grantor.  All such expenses, at Lender's option, will (a} be payable on demand, ()
be added to the balance of the Note and be apportioned among and be payabie with any installment payments to

hecome due during either (i) the term of any applicable insurance polic¥’ eorN (ili] the re!m:_armin éesrrg sosl'. él;l%‘ l;lrt‘atteglog
ote's maturity. Thi i s

(c) be treated as a balloon payment which will be due ang piyable at ! , A
will secure payment of these amounts. The n%ms provided o717 -this paragraph shall be in addition to any other

rights of any remedhes 1o which Lender may De entitied on accours of the default, Any such aclion by Lender
?‘han not be construed as curing the de‘aull sc as to bar Lenderfrom any remedy that it otherwise would have
ad.
DEFAULY. Each of the ful'owing. at the eption of Lender, shalt constitute dn-event of default ("Event of Default”™)
under this Assignment
Defauit on Indebledness. Falure of Grantor 10 make any payment when Jucon the Indebtedness.

Compliance Defautt. Failure of Grantor to comply with any other term, obfigation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect. either now or at the tirme rmade or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases te'ce ‘n full force and
effect (including fa lure of any collateral documents 1o create a valid and perfected security intziast or lien) at
any time ang Ior any reason.

Other Defaults. Faifure of Granltor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Granlor and Lender,

lnsolvencx. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appontment of a receiver for any part of Grantor's Froperly. any assignment for the benefit of
crediors, any type of crechtor workout, or the commencement of any proceeding under any bankruptey or
insolvency laws by of against Grantor,

Foreclosure, Forfeilure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-hoip, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not applr in the event of a good faith
disputc by Grantor as ‘o the validity or reasonableness of the claim which is the basis of the foreclosure or
torefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Events Attecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness ar any Guarantor dies or beccmes incompelert, or revokes or disputes the validity of, or liability
under, any Guaraniy of the indebtedness.

Adverse Change. A material adverse change occurs in Granlor's financial conditions, or Lender believes the
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) T CORPORATE ACKNOWLEDGMENT

STATE OF 1LLINOIS )
) 88

00K

COUNTY OF

On this __ 18T day of  OCTOBER . 19 9%, bvefore me, the undersigned Notary Public. personally
appeared Barry G. Boyle, President; and Maureen M. Boyle, Secretary of Boyle Enterprises, Inc., and known {o
me to be authorized agents of the corporation that executed the Assignment of Rents and acknowledged the
Assigriment to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resclution
of its board of direciors, for the uses and purposes therain mentioned, and-on cath stated that they are authorized
to execute this Asswgn np and in fact executed the Assignment on behalf of the corporation.

Residing at _ 5705 W9STH ST, UAK LAWN

VPPN GIPEIEE00R0004000

NGlary Public in and for the Stale uf TLLINOIS E “OFFICIAL SEAL" i
; : E VICTCRIA McCABE 3
My commission expires : NOTARY PUBLIC, STATE QF ILLINDIS o

¢ My Commission Expires Nov. 12, 2000 ¢
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