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M.GRTGAGE o)

THIS R!ORTGAGE IS DATED OCTOBER 6, 1998, between Stefan lonescu and Ana lonescu, husband and wife,
whose address i8 13655 North Luna, Chicago, IL —F£3541 (referred 1o below as "Grantor"); and North
Community Bank, whose address is 3639 North BruaZway, Chicago, IL 60613 (referred to below as

"Lender").

GRANT OF MORTGAGE. For veluable consideralion, Grantor niotzages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described iea! property. together with all existing or
subsequentty erected or affixed buildings. improvements and fixiuzes:“all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inCiuding stack in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real-praaenty, including without limitation
all mineras, oil, gas, geothermal and similar matters, located in Cook County-State of IMinois (the "Real

Property”y:
LOT 24 IN OWNER'S SUBDIVISION OF BLOCK 1 IN LAFLIN, SMITH AND NYZLP'S SUBD!IVISION OF

PART OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGC i4, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

The Real Property or its address is commonly known as 833-41 West Dakin, Chicago, IL §2513. The Real
Property tax identification number is 14-20-207-002.

Grantor presently assigng to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Properly. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniforrm Commercial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.’

Grantor. The word "Grantor™ means Stefan lonescu and Ana lonescu. The Grantor is the mortgagor under
this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the indebtedness.
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Loan No 11012173 (Continued)

laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when duc all claims for work done on or for services rendered or material furnished to the
Property. Grantor shali maintain the Property free of all liens having priority over or egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments nol due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ctaim in connection with a good
faith dispute over the obligation 1o pay, 50 'ong as Lender’s interest in the Property is not Aeopardlzed. if & tien
arises or is filed as a resuit of nonpayment, Grantor shall within fifieen (15) days after the lien arises or, if a
fien is filed, within fifteen (15} days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lenger in an amount sufficient to discharge the lien dplus ang{_ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement _aﬁams; the Property.
Gramor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings. ‘
Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assexs/nents and shall authonize the appropriate governmental official to deliver to Lender at any time
a wrilten statermznt of the taxes and assessments against the Property.

Notice of Constiuriion. Grantor shall notify l.ender at leas! filteen {15) days before any work is commenced,
any services are furaiched. or any materials are SUDEIIEG to the Property, if any mechanic's lien, materialmen's
lien, or other lien couls ve asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish 1o Land%r advance assurances satisfactory to Lender that Grantor can and will pay the cost

ot such mprovements

ZROPERTY DAMAGE INSURAICE. The foilowing provisions relating to insuring the Propenty are a parn of this

ongage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on 'a replacément basis for the full insurable value covering all
improvements on The Real Property in-=n.2mount suflicient lo avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shali also procure and maintain comprehensive
general liabiity insurance in such coverage amounts as Lender mar request with Lender being named as
additional insureds in such liability insurance-policies. Additionaily, Grantor shall maintain such other
insurance, including but not fimited to hazard, brainess interruption and boiler insurance as Lender may
require. Policies shall be written by such insuranc} companies and in such form as may be reasonably
acceptable ta Lender. Grantor shall deliver to Lender-cenificates of coverage from each insurer confaining a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
notice to Lender and not containing any disclaimer of thi insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaireg in any way by any acl, omission or default of Granior vr any other person. Should the Real Property
at any tme become located in an area designated by the Direstor of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees 10 obtain ans maintain Federal Flood Insurance for the
full unpaio_principal balance of the ioan, up 10 the maximum 20olicy. limits set under the Nationat Flood
IIns-uram(:e Program, or as otherwise required by Lender, and to mainiain such insurance for the term of the
ban.

Application of Proceeds. Grantor shall prorrapﬂy noti!?r Lender of any loss r:_ramage to the Property, Lender
may make proof of loss it Giantor fails to do so within fitteen (15¥ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its eleclion, apply the proseeds to the reduction of the
Indebledness, payment of any lien affecting the Property, or the restoration and.‘epair of the Property. |If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon sdtisfactory proot of such
expenditure, pay or reimburse Grantor trom the proceeds for the reasonable cost of iezair or restoration if
Grantor is not in default under this Morigage. Any proteeds which have not been disbursest within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Zroperty shall be
used first to pay any amount owing to Lenger under this Monglage, then to pary accrued interest, and the
remainder, if any, shall be a%ptied 16 the principal balance of the Indebtedness. If Lender holds any proceeds
after payment In jull of the Indebtedness, such proceeds shall be paid {o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender however not more than once a year, Grantor shall
furrish 10 Lender a repont on each exisling policy of insurance showing: (a) the name of the insurer; (b) the
nsks insured, (c) the amount of the policy, (d) the property insured, the then current replacement value of
such propenty, and the manner of determining thal value; and ﬁe) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Propenty.

TAX AND INSURANCE RESERVES. Grantor agrees 10 establish a reserve account to be relained from the toans
proceeds in such amount deemed 1o be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1112 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
10 provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
dale the taxes and insurance premiums become delinquent. Grantor shalt further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. 1t the amount so estimated and paid

Ot CRANTERE
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Loan No 11012173 (Continued)

Mortgage, this event shall have the same effect as an Event of Default (as defined belowi, and Lender may
exercise any or all of its avaifable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax pefore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The (cllowing provisions relating to this Mortgage as a
security agreement are & part of this Mortgage.

Security Agreement. This instrument shalt constitute a security agreement 1o the extent any of the Property
constitules tixtures or other personal property, and Lender shall have ali of the rights of a secured parly under
the Uniform Commercial Code as amendedq from time 10 time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take_whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Renis and
Persanal Property. In addition to recording this Martgage in the real property records, Lender may, al any
time angd without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or
continuing th's vecurity interest. Upon default, Granter shall assemble the Personal Property in a manner and
at & place reasunably convenient to Granter and Lender and make it available to Lender within three (3) days
after receipt of wrriten demand from Lender.

Addresses. The-puiling addresses of Grantor idebtor) and Lender (secured party), from which infarmation
concerning the securiv.interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), ar 25 stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATiDRNEY-IN-FACT. The following provisions relating to turther assurances and

attorney-in-fact are a pan of tni. Miortgage.
Further Assurances. At any tirie) and from time to Uime, upon request of Lender, Grantor will make, execute
and deliver, or will cause o be inade, executed of delivered, to Lender or to Lender’s designee, and when
requested by Lenger, cause ta be filog, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, rirancing statements, continuation staterents, Instruments of lurther
assurance. certificales, and other documei?s as may, in the sole apinion of Lender, be necessary or desirable
in order to effectuate, complete, Dperfect, cuntnue, of ﬁreserve (a) the obiigations of Grantor under 1he Note,
this Mortgage, and the Related Documents, ana (b} the liens and security interests created by this Mortgage
as firsi and prior liens on the Property, whethe, iow owned of hereafler acquired b)L Grantor.  Unless
prohibited by law or agreed to the contrary by Leader in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in conneclion with the matters re'erred to in this paragraph. '

Attorney-in-Fact. |t Grantor fails to do any of the things 7aferred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Granier's axoense. For such purposes, Granior hereby
irrevocably appoints Lender as Granlor's attorney-in-fact for the purpose of making, execuling, defivering,
filing, recording. and doing all other things as may be necesuary or desirable, in Lender's sole opinion, 10
accompilish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness, including without limitation all future advances
when due, and otherwise performs all the obligations imposed upon Gripicr under this Mortgage, Lender shail
execute and deliver to Grantor a suitable satisfaction of this Mortgage and 5:itable statements of termination of
any financing staiement on file evldencin? Lender’'s security interest in the F.ents and the Personal Property.
Grantor wilt pay, if permitted by applicable Jaw, any reasonable termination fee as determined by Lender from time
1o time. If, however, payment is made by Grantor, whether voluntarily or otherwise, ar by guarantor or by any third
party, on the incebtedness and thereafter Lender is forced to remit the amount oi th2!-payment ga) to Granior's
trustee in bankruptcy or 10 any simiar person under an¥ federal or state panruptc% law or law for the relief of
debtors, (b) by reason of any judgment, decree or order ol any court or administrative uSy having jurisdiction over
Lender or any of Lender's property, or (¢) by reason _of any setllement or compromise o1 any claim made Dy
Lender with anrv claimant (including without limitation Grantor), the Indebtedness shall be ccas'dered unpaid for
the purpose of enforcement of this Mortgage and this Mortgage shall continue to be efasiive or shall be
reinstated, as the case may be, notwithstanding any cancelfation ot this Mortgage or of any note or other
insirument or agreement evidencing the Indehtedness and the Property will continue to secure the amount repaid
or recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shafl
&e ‘{Jound by anry judgment, decrae, order, setilement or compromise relating to the indebledness or to this
ongage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default"}
under this Mortgage:
Default on indebledness. Failure of Grantor to make any payment when due on the Indebledness.

Defaull on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payrpggt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Defaull. Failure of Grantor 1o comply with aBy other term, obligation, cavenant or condition
contained in this Mortgage, the Note or in any of the Related Decuments.

Default in Favor of Third Parties. Shculd Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person tha
may matenially altect any of Granlor's property or Grantor's ability to repay the Note or Grantor's ability to
perform Grantor's oblhigations under this Mortgage or any of the Related Documents,
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Loan No 11012173 (Continued)

Waiver; Election of Remedies, A waiver by qng party of a breach of a provision of this Mortgage shal! not
constitute a waiver of or prejudice the party’s rights ctherwise to demand strict compliance with that provision
or any ather provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to periorm an obligation of Grantor under this
Mortgage atter failure ol Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage. Lender shall be entitled tc recover Such sum as the court may adiudge reasonabie as attorneys
fees at trial and on any appeal. Whether or not any coun action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the !ndebtqgncss payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without Iimitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including. attorneys™ fees for bankruptcy
proceedings (including efforts 10 modfy or vacate any automalic stay of injunction), appeals and any
anticipated post-judgment colieclion services, the cost of searching records, t:‘btalmngr1 title reports (including
foreclosure rapinis), surveyors' reports, and appraisal fees, and title insurance, 1o the extent permitied by
applicable law. Grantor also will pay any court Costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default ana _anv notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by iaw, and shall be effective when actuali  delivered, or when deposited with a nationally
recognized overnight counor. .. if mailed, shall be deemed eflective when deposited in the Urited States mail first
class, certiied or registered mail, postage prepaid, directed 10 the addresses shown near the beginning of this
Mortgage Any party ray chanre-its address for notices under this Mortgage by giving formal written notice to the
other panies, specifying that tne purpose of the notice is to changﬁ the party's address. All copies of notices of
forecigsure from the holder of ary ler which has priority over this Mortgage shall be sent to Lender’s address, as
shown ncar the beginning of this Morigage. For notice purpeses, Grantor agrees to keep Lender informed at all

times of Grantor's cufrent address.

MISCELLANEOUS PROVISIONS. The foliuwing miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together witti anv Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters se* forth in this Mortgage. No alteration of or amendment ta this

ortgage shall be etfective unless given in wriling and signed by the panty ¢r parties sought to be charged or
bound by the afteration or amendment.

Annual Reporls. If the Propeny is used for purposes cther than Grantor's residence, Grantor_shall furnish to

Lender, upon request, a certified statemen! of nei-ozerating income received from the Prgperty durin
Grantor's previous fiscal year in such form and detail «s- ander shall require. "Ne!.operatln%mcome". sha
mean all cash receipts from the Propenty less all cash experdiures made in connection with the operation of

the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Stale of
Minois. This Mortgage shall be governed by and construed in 2scurdance with the laws of the State of

Ninois.

Caption Headings. Caption headings in this Mongage are for conveniencz purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger, There shall be no merger of the interest or estate created by this Maityage with any other interest or
estale in the Property at any lime held by or for the benefit of Lender in any capa:ity, without the written

consent of Lender,

Mulliple Partles. All obligations of Grantor under this Mortgage shall be joint and severzi. and all references
to Grantor shall mean each and every Grantor. This means that each of the perscis signing below is
responsibie {or all chligations in this Morgage.

Severahili%. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any Person or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
dgeemeg to be moqified 1o be within the limits of entorceability or validity, however, it the offending provision
cannct be so modified, it shall be stricken and all ather provisions af this Mortgage in alt other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limilations stated in this Montgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the_parties, their successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference to this Mortgage and the indebtedness by way of
Ioa%%?g%n%% sor extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ness.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Granior hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of [!linois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Morigage (or under
the Related Documents) unless such walver is in wriling and signed by Lender. No delay or omissicn on the
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Loan No 11012173 {Continued)

part of Lender in exercising any right shall oPerate as a waiver of such right or any other right. A walver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, ror any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obhganons as 1o any future transactions. Whenever consent by Lender is required in this Mortgage,
the grantm%o such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

& SAE . Jornew
Stefan lonescu

Soo. Lnarecic

Ana lonescu

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _J fLinels

countY oF_ (o ope

On this day before me, the undersigned Notary Public, personaily appeared Stefan lonescu and Ana lonescu, 10
me k the individuals described in and who executed the Mongase. and acknowledged that they signed
the or[gage s their free and voluntary act and deed. for the uses and purpuses therein mentioned.

/nﬂ/ﬁd oftical seal this __ &2 asyot Oarparm 1995 .
Residing at MM ’AQ_NW::T-O IL,

7
otary Public in and for the State of 4 ZLwe/s

"OFFICIAL OFEpt!
JAMES R. SNE/GLR
NGTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 00/27/2000 &
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