Lmd [Frw 1433 CTL

M-S - Yoo

. UNOFFICIAL CORA®S, |

~10-14 14:08: Sl
Cook County Recorder 37.64

- e

N 98920063 _

Prepared by Lisa BRowN
RECORD, AND RE‘I‘URN TO:
I.INCOLN MORTGAGL L L.C.
1933 WRIGR'I‘ BOY ;.EVARD
SCHAUMBURG, TLLINQIS 60193

MORTGAGE Loan No. 10871562

THIS MORTGAGE (*Security Instruinzal”) is given og September 25, 1993 . The mnnghgor is
RONALD N. GRAZIANG and DAWN R. GLAZTANO, HUSBAND AND WIFE

(*Borrower™), This Security Instrument is given to

LINCOLN MORTG:GE L.L.C.
which is organized and existing under the laws of ~ THE STATE OF. ILLINOIS . and whose
address is 1933 WRIGHT BOULEVARD, SCHAUHBURG, ILLINOI" 60183
_ o , (‘Liznder”). Borrower owes Lender the pnnmp&l sum of
Two Hundred Eight Thousand Nine Hundred Fifty and
ND/100=mmmmem s e = o e o e Duilars (U.S. § 208,950.00 ).
This debt is evidenced by Borrower's note dated the same date a5 this Sacu'nv Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Octobsr 1, 2028
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the Nete, with interest, and all rencwn]s.
extensions and modifications of the Note; (b) the payment of all other sums, with interes?, advanced under paragraph 7 to
protect the security of this Security Instrumeat; and (c) the performmce of Borrower's covenints ind agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey ‘v Lender the following
described property located in COOK County, llinois;

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

-

. PIN 13-23-315-00 ‘ _
which has the sddress of 3647 W. CORNELIA, UNIT B CHICAGOD [Street, City].

Hlinois _ 60618 ‘ [Zip Code) ("Property Address™);
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Pmpcrty Insurance, Borrower shall keep the improvements now c:ushng or hereafter erected on the
Property insured agains! loss by fire, buzards included within the term “exlended coveruge” and any other hazards, including’
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thuy Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall pot be unreasonsbly withheld. If Borrower fails 1o mzintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewsls shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal} huve the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal potices. 1o the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender msy muke proof of loss if nol made promplly by Borrower.

Unless Lender and Bortower otherwise agree in writing, insurance proceeds shall be lpplwd to restoralion of repair of the
P:openy dumaged, if the restoration or repair is economically feasible and Lender's security is not lesseaed. If the restoration or
repair is 00t econoriically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums .
secured by this Security instrument, whether or oot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not apowerwithin 30 days a notice from Lender that the insurance carrier has offered o settle a clair, then
Lender may collest the insvriese proceeds. Lender may use the proceeds to repair or resiore the Proper:} of o pay sums
secured by this Security Instruns=nt; whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower ofaerwist agree in writing, any application of proceeds to principal shall not extend or
postpune the due dale of the montily payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propcﬂy is acquirec by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propcr!y prior to the acquisition s" " pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protoction of the Pmpe.rty, Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estsblish, and use the Property’ a¢ Porrawer's principal residence within sixty days sfter the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's pnnc:pal residence for &t Jeast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nat be unreasonsbly withheld, or unless
exteauating circumstances exist which are beyond Borrower's cuntrol.” Borrower shall oot dcstroy, damage or impair the
Property, allow the Propeny to deteriorate, or commit waste ou t%e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminel, is begun that in Lenders rood faith judgment could result in forfeiture of the
Property or otherwise meterially impair the lien created by this Security J:st ument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing L.e actmo or procecdmg to be dxsrm«ad with a ruling
that, in Lender's good faith determinstion, precludes forfeiture of the Botro'ver's interest in the Property or other material
impuirment of the lien created by this ‘Security lnstrument or Lender's sccunty iaterest. Borrower shall also be in default if
Borrower, during the Joan spplication process, gave materially false or-ipaccurate imerration or statements 1o Lender (or failed
to provide Lender with any materia] mformatlon) in connection with the loan evidenced oy the Nate, mciudmg, but not limited
to, representations concerning Borrower's occupancy of the Property as a pnncupa[ residence, 17 this Security lnstrument is o a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires Jee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s nghts in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a Jegal proceeding that may signifi cantly affect Lender’s rights in toe Property (such as a
proceeding in bm]xmptcy, probate, for condemnaiion or forfeiture or (o enforce laws or rcgulanons), ther L+ader may do and
puy for whatever is necessary to protect the value of the' Pwpcny ‘and Lender's ngth in the Property. Lender's aclions may
include paying any sums secured by a lien which has priority over. this Security Imtrumem appearing in coun, paying
reasonsble attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. ]

.Any smounts disbursed hy Ledader under this paragruph 7 shall become additiona! debt of Borrower secured by this .
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts. shall bear interest from the :
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowar requesting
puyment,

8. Mortgage Insurance. If Ix.ndcr requlred mortgage msurance as a condition of makmg the loan secured by this Secumy
Instrument, Borrower shall pay the premiums requu'ed to maintain the morigage insurance in effect. If, for any 7eason,; the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal] pay the premiums required to

/£ ?7‘%
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Lender’s nddress stated herein or any other address Lender designates by notice to Berrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Guvcrnmg Law; Scverability. This Security lnstrumcnt shall be governed by fedesal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with apphcable law, such conﬂlct shall not affect other prov:smns of this Security Instrument or the Note which can be
given effect without the ‘conflicting provision. To this end the provisions of this Security Instrument and the Note are declared”
to be severable, ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it
is s0d or transferred (o1 if a beneficial interest in Borrower is sold or transferred and Borrower is not a ostural person) without
Lender's prior written consent, Lender may, at its option, fequire immediate payment in full of all sums secured by this
Sacurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Iasirument.

If Lender exercises this option, Lender shall gwe Barrower notice of aceeleration, The notice sball provide a peniod of not
less than 30 days Fom the date the ootice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Jorrower fails to pay these sums prior 1o the expiration of this period, Leoder may inveke any remedies
permitted by this Security Tugtrument without further nolice or demand on Borrower,

18. Borrower's: Rigit «r Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security luctiarment discontinued wt any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for reiasfatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b) entry of = judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due rnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures sny default of any other covenants oi agreoments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornnys' fees: and (d) takes such action as Lender may reasovably require to assure
that the Jien of this Security Instrumocat, Lender*s Aghts in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall coptinue unchanged! Upun seinstutement by Borrower, this Security Instrument and the
obligations secured hereby shell remain fully effective &5 I no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic ui\a partial interest in the Note (together with this Security
Instrumect) muy be sold one or more times without prior notice tu-dormwer. A sale may result in a change in the eatity (known
as the "Loan Servicer”) that collects monthly payments due under the Mois and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to u sale of the Note, 1f ih<re is a change of the Loan Servicer, Bomwower will be
given wrilten potice of the change in accordance with paragraph 14 shove = applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te mude. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower sball not cause or permit the preseace, urz, disposal, storage, or release of any
Hazardous Substances ou or in the Property. Borrower shall not do, aor allow auycus else to do, anything affecting the
Property that js in violation of any Environments} Law, The preceding two sentences shajl ict apply 1o the presence, use, or
storsge on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal
residential uses and to maistenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuis nr other zction by any
governmenial or regulatory agency o private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actua] knowledge. 1f Borrower leams, or is notified by eny govermmental or regulainyy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law &nd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, (oxic
pesticides and herbicides, volatile sofvents, materials containing ashestos ar formaldehyde, and rudioactive materials. As used in
thic puragraph 20, *Environmental Law" means federal laws and lews of the jurisdiction where the Property is Jorated that
relate to bealth, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Farther covenant and agrec as follows:
21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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LOAN NO. X0971562

PARCEL 2:
(PARCEL DB}

THE NORTR 18.83 FEET OF THE SOUTH 74.3¢ TEET OF THE EAST 99.50 F2ET OF THE WEST
118.0 FEET OF THE FOLLOWING DESCRIBED TRACT:

LOTS 1 T0. 11 AND'LOTS 38 70 48. BOTH INCLUSIVE, AND VACATED NORTH ~ SOUTH ALLEY
ADJOINING SAI" Lor:. i -ro 11 AND LOTS Ab TO 48 AN BLOCK 2 IN. J. R. HICKBH&KM s
SUBDIVISICN CF ALOCKS S AKD 6 OF K. K, JONS' sunn:uxsxou oF THK NORTH 1/2 OF TKE
SOUTHMEST 1/% £ SLCTION. 23, TOWNSHI? 40. NORTH. RANGE 13 EAST OF THE THIRD
PRINCIPAL nzmmm TMBN A3 A TRACT IN COOK SBUNTY, ILLINO,S

PARCEL 3:

EASEMENT FOR THE BENETYS rl ?ARCBL 1 FPOR INGRESE, BORESS, UTILIVIES, USB,
ENJOYMENT MD tﬂCRDLCW‘!E.ﬂ" A% ST FORTH IN DRCLARATION: Ol’ COVERANTS, CONDITICNS,
FESTRICTIONS AND: EASSHEP“IS Yop-8T, NENCS!LMJS SOUARE TOWNHOMES, KECORDED AS
DOCUMENT 98404070,
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PLANNED UNIT DEVELOPMENT RIDER

~ THIs PLANNED UNIT DEVELOPMENT RIDER is. made this 29th day of Saptember .
1998 - ,and is mcorpomted into and shall be deemed 1o amend and supplement ‘the Mortguge, Deed of
Trust or Security Deed (the ‘‘Secufity Instrumcnt") of the same datc, given by the undersigned (the :

“Borrower'*) to secure Borrowsr's Note o ,

LINCOLY MORTGAGE L.L.C.
(lhe "Lender”)

of the same dateand covering the Propcrty descnbed in the Secunt'y Instrumem nnd located at

3547 W. CORNELIA, UNIT B, CHICAGO, ILLINOIS. 60‘5"1?3 )
[Propenty Addmul .
The Propertv mclude.s, buris not lmuted to, pamel of land nmproved wnh a dwellmg, logether wlth other such
parcels and certain common aréas and famlmea, as descnbed in
(the “Declaranon")
The Pwperty is a part of & planned up't f‘we!opment known as’
ST. WENCESLAUS SQUARE
' = ((Narie of Planned' Unit, Devnlopmem] O

(the “PUD"J The Prnperty also includes Pu:mwer 8 mtere:at in' the homeownerq assocmucn m- equwa!ent =
entity owning or managing the common aregs ard facilitiés of the PUD (the “Owuen. Assocnatmn”) and the uses, '
benefits and proceeds of Borrower’s mten:st

PUD COVENANTS In addalmn to- t.hn: Love' '\I.s and’ agrbemenla madé in the Secunty ln:;!rumem
Borrower aad Lender further covenant and agree a8 fol'ows o

A. PUD Obligations, Borrower ‘shall perfonn all:of ‘Jnrrower s oi:hgauons under the PUD s Consntuent
Documents. The ** Constituent Documents“ are the: (i) Declariing;, (u) artwles of mcorporutlon, trust mstru:nent 9
or any equxvalent document which creates the 0wners Assacut ;- ‘and’ (m) any by-laws or, ot.her mles P
regulations of the Owners Association, Borrower shall prnmpl]y pey when due, all dues and assassments xmpn';ed". e
pursuant to the Constituent Documents. .

B. Ilamrd Insurance. So iong as the OWncrs AS&OCIB!IOI‘I mmntums, -vnh a gencmlly ac::epted msumncc
carrier, a ‘'master”’ or *‘blanket’’ pohcy insuring: lhe Pruperly wl’uch is satis 2 ory W Lt:nder and which pruv:de&
insurance coverage in the amounts, for the periods; and against the: hazards L:nf’er requ:res, mcludmg fire and”
hazards included withip the term’ ”extended coveragu'," then:

(i) Lender waives the prowswn in Umform Covenant 2 for the mont!ﬁv payment w Lender of lhe ‘
yearly premium installments for hazard insurance on: the Property, prid - ‘

(i) Borrower's obhgahon under Umforrn Covenant 5 to. mmntam hazard aumrxce covemge on
the Property is deemed satisfied to the exteat that the requu'ed ccverage is prowded by the Ov/pers Asmcmuon
policy. g
Borruwer shall give Lender prompt potice of uny lapse in ruqmrcd hazard msurance. covcmy: gravndcd by

the master or nlanket policy. .
In the event of a dxstnbut:on of hmrd Lnsuram.e proceeds in heu of restoratlon or repalr fo!lowmg a loss to '

agy o

assigned and shaﬂ be pa:d o Lender Lender shall apply the proceeds 1o the Sums secured by the Secunty
Instrument, with any excess pald to Borrower.

C. Public Liability Insurance. Borrower sha]l lake such actions as may be rensonable to msure that the
Owners Assnclatmn maintains ‘& public liability insurance pollcy a.ccaplnbie in form, umount. and extent of _

coverage (o Lender,

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3160 /90 .
oo . Pagatof2 . _ ) . gt
@’ -7 13108191 ‘ VMP MORTGAGE FORMS - (9001521-7201 ‘ Initiais: ﬁ & P
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