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BANKEONE
MORTGAGE

THIS MORTGAGE IS MADE THIS SEPTEMBER 17, 1998, between AMIR G MOUAYED and SEPIDEH
MOUAYED, HUSBAND AND WIFE AS TENANTS BY Thc ZNTIRETY, whose address is 612 FAIRWAY DRIVE,
GLENVIEW, Il 60025 {referred to below as "Grantor”); .an Bank One, NA, whose address is Banc One
Brokered Home Equity, 841 Greencrest Drive, Westerville, OH 23181 [reletred to balow as "Lender"}.

GRANT OF MORTGAGE. For vaeluable consideration, Grantor mortgar,es, warrants, and conveys to Lender a'l of
Grantor's right, tt'e, and interest in and 1o the foliowing described ical-pronerty, together with al existing or
sunsequent'y erected or alfixed buildings, all tenant security deposits, uti:ty deposits and all proceeds {including
without fim:tation promium refundsi of cach policy of insurance relating t<-any of the lrprovements, the
Personal Property o the Rea: Property; all rents, issues, profts, revenues, tovaitias or other benefits of the
impravements. the Personal Property or the Real Property; all easements, rights o1 w2y and appurtenances; all
water, water nghts, watercourses and ditch 1.ghts (including stock in utilities with dicch arirrigation nghts): and
al' other nghts, rovalties, and profits refaung 1o the teal property, including without limitzucn all minerals, od,
gas, qeothermal and sirilar matiers, located in COOK County, State of lllinois (the "Real Propsity ")

PLEASE SEE ATTACHED
The Real Property or its address is commonly known as 612 FAIRWAY DRIVE, GLENVIEW, IL 60025. The Real
Property \ax wdentification number 15 04-33-413-017.

Grantor presently assigns to Lendar all of Grantor's nght, title, and interest in ard to all leases of the Property
ang all Rents from the Property. In addition, Granior grants to Lender a Uniform Commercial Code security

imerest in the Personal Property and Rents.
DEFINITIONS. The Tollowing words shal' have the fotlowing meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such teims in the Unitarm Commercial
Code Al references to doltar amounts shall mean amounts in iawful money of the United States of America.

Borrower. The word "Borrower” means eacn and every oerson or entity signing the Credit Agreement,
including without limitation AMIR G MOUAYED andg SFPIDFH MOUAYED.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated

FRRTTACH PITLE CONPAN
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LOT 3 IN BLOCK 2 IN MILTCN PERLMAN'S FAIRWAY TERRACE, SECOND ADDITION, A
SURDIVISTON OF FART OF THE EAST 1/2 OF THZ SCUTHEAST 1/4 OF SECTION 33, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, I COOK COUNTY,
ZLLINOIS,
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Saptember 11, 1998, between Lender and Borrower with a maximum credit llmlt of $75 500,00, together
with all renawals of, exiensinns of, modifications of, refinarcings of, consolidations of, and subsmutuons for

the Credit Agreement. The maturity date of the obligatiors secured by. this Mortgage s _
The interest rate under the Credit Agrpemem is o variable interest rate based tpon an index. The mdex
currantly is 8.500% per annum. The interest rate to be applied to the outstanding a(.count balance shall be
at a rate 3.000 _percentage pomts above the index, subject however to the foilcwmg maxlmum rate. Under
na circumstances shall the interest rate be more than the lesser of 19. 800% per annum or the maximum rate
allowed by apgplicable law. v -

Existing Indebtedness. The words “Exlstmg Indebtedness” mean the mdebxedness descnbed below in the
Existing Indebtedness section of this Mortyage. K

Grantor. The wnrd "Grantor” means any and all persons and enlities executing th:s Mortgage, including
without limitation_all Grantors named above. The Granter is the mortgages under' this Mortgage. Any
Grantor who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only 10
grant and convey taal Arantor’s interest in the Real Property and to grant a security interest in Grantor's
interest in the Rents und/ Personal Property to Lender and is not personalty hable under the Credit Agreement
except as otherwise providud-hy contract or law.

Guarantor. The word "Guatarter” means and includes without Emitation, each and all of the guaramors
sureties, and accommodation partizs.in connection with the Indebtedness

indebtedness. The word "Indetiedness” means all principal and interest . payable under the Credit
Agreement and any amounts expendid or advanced by Lender to discharge obligations of Grantor or
expenses incurred by Lender to enforce obligations of Grantor under this Mortgage 1ogether with interest on
such amounts as provided in this Mortgace. ' Specifically, without limitation,. this Mortgage secures a

revolving line of credit and shall sacure not o7ly the amournt which Lender has presently advanced to
Borrower under the Credit Agreement, but also any futire amounts which ‘Lender may advance to Borrower
undar the Credit Agreemaent within twenty (20} years rrom the date of this Mortgage 1o the same extent as if
such future advance were made as of the date of the @xe ution of this Mortgage. The revolving line of
credit obligates Lender 1o make advances to Borrower so loiig as Borrower complies with all the terms of the
Credit Agreement and Related Documents. Such advances may b2 rhade, repald, and remade from time 1o
time, subject to the limitation that 1he total outstanding balance owirg ot any one time, not including finance
charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreemant, any
temporary overages, other charges, and any amounts expended of advanced ‘a3 provided in this paragraph,
shall not exceed the Credit Limit as provided in the Credit Agreement. [t:5-the intention of Grentor and
" " Lender that this Mortgage secures the balance outstanding under the Cred!t Q'\Leemem from time to time
from zero up to the Credit Limit as provided above and any mtermedlate balance.
Mortgage The word "Mortgage” means this Mortgage between Grantor and Lender dird inciudes without
limitation all assignments and security interest provisions relating td the Personal Properiv and Rents, At no

time shall the principal amount of Indebtedness secured by the Mortgage, not including suins advanced 1o
protect the sacurity of the Morigage, exceed the Credit Limit of $75,500, 00. -

Parsonal Property. Tho words "Personal Property” mean all eguipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or ‘affixed to, or
tocated on, the Real Property; together with all aceessions, parts, and additions lo,,a!l replacements of, and
all substitutions for, any of such property; and together with all procesdo. uncludmg without limitation all
insurance oroceeds and refunds of premiums) from any sale or other disposition of the Properw

Properfy The word "Property"” means col!ectively the Real Property and the Personal Property,

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" saction.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY. lNTEREST [N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2]
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE, THIS MORTGAGE IS
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INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY., THIS
MORTGAGL IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or de‘enses
arising by reason of any “o7e action” or "anti-deficiency” law, or any other law whch may prevant Lender from
bringing any action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitied to
a clam for delipency, befure or after Lender's commencement or comoletion of any foreclosura action, either
jdicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Borrower shall pay 1o Lender
al! Indebtedness secured by this Moruﬁge as 1t becomes due, and Borrower and Grantor shal strict'y perform ali
their respective obigathions undet this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Prone‘ty shall be governed by the foilawing provisions:

Possession cnp Use. Until in defautt, Gramor may remain in possession snd conltral of and oberate and
manage the RealProperty ard collect the Rents.

Duty to Maintairi. Grantor shall mamain the Prope‘ty in good condition and promplly perform all repairs,
replacemanls. any riaNteNANce necessary o preserve (1S value,

Nuisance, Waste. Gizntor shall no? cause, conduct of pernwt any nuisance nor Commi, pernit, or suffer any
stnpping of or waste en oi 10 the Praperty or ary portion of the Property. Without limiting the generality of
the foregoing, Grantor will'nat remove, or grant to any other party the right to remove, any timber, minerals
{ncludirg o:l and gas), sosi. ‘oravel or rock products without the prior written corsent of Lender,

DUE DN SALE - CONSENT BY LENNFR ~Lender may, al its option, decla’e immediately due and payable all sums
secutee by this Mortgage unon the sale or-transfer, without the Lender’s prior written consent, ot ail or ary part
of the Real Property, or any interest in the Real Property. A "sale or trans‘er” means the conveyance of Real
Property or any nght, iitle or interest thire.n: whether lega!, beneficial or equitable; whether voluntary or
invaluntary; whether by outright sale, deed, irstzilxent sale contract, land contract, contract for deed, leaseho!d
interest with a term greater than three {3} years, Iase-option contract, of by sale, assignment, or transier of any
beneticial interest in or to any land trust holding title (o the Real Property, or by any other method ot conveyance
o! Real Proverty mterest, I any Grantar is @ corpoiation, partnership or limited fiabiiity company, “sale or
trans‘er” also includes any change in ownership of more (han twenty-five percent (25%) of the voting stock,
pattnership nterests or hmitec liability company interests, as4né case may be, of Grantor. Mowever, this option
shail net be exercised by Lender if such exercise is prohibited by federal law or by lllinois law,

TAXES AND LIENS. The following provisions relating to the taxes ard liens on the Property are a part of this
Mortgage.
Payment. Grantor shall pay when duc (and in all events prior to delinrusncy) all taxes, payrail taxes, special
taxes, assessments, waler charges and sewer service chargas levian aganst or on actount nf the Property,
and shall pay when due all claims for work done on or for services renrered or material furnished to the
Property. Grantor shall maintain the Praperty free of all liens having priorily over or equal to tha interast of
Lender under 1his Mortgage, except for the lien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insdrance with standard
extended coverage endorsements on a replacement basis for the full insurablc ~valua covering ail
Improvements on the Real Property s an amount sulficient to avoid application of any seinsurance clause,
and wih # standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insuret contaimng a stipulation that coverage will not be cancelled or
dim nished withou! a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to fgive such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
ot default of Grantor or any other person. Should the Real Property at any time becorne located in an area
designated by the Director of the Federal EmerEenc Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance tor the ‘uli unpaid principal balence of the
loan, up 10 the maximum policy Imits set under the National Flood insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender
may make proof of foss if Grantar fails to do so within fifteen {16} days of the casualty. Whether or not
Lender's security is 'mpaired, Lender may, al its election, apply the proceeds to the reduction of the
indeblecness, payment of any lien atfecting the Property, or the restoration and repair ot the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would matenally affect Lender's imerests in the Property, Lender on Grantor's behalf may, but
shali not he required to, take any actiun that Lender deens appropriate. Any amuunt thal Lender expends in $o
doing will bear interest at the rate prov.ded for in the Credit Agreement from the date incurred or paid by Lender
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to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the credit line and be apportioned among and be payable with any installment
payments o become due during either (i} the term of any applicable insurance policy, or (ii} the remaining 1erm
of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at the Cradit
Agreement's maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remadies to which Lender may be entitied on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender fram any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Real Property in
fee simple, free and clear of ail liens and encumbrances other than those set forth in the Real Property
description or in the Existing indebtedness section below or in any title insurance.policy, title report, or final
title opinion issued in tavor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender. ‘

Detense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defond

the title to the Propariy against the lawful claims of all persons, :

No Other Liens. Grunior will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or-through any act or failure to act, acquiesce in the placing of, or sllow 1o ramain, any
mortgage, voluntary i invaluntary lien, whether statutory, constitutionai or contractual (except for a tien for
ad valorem taxas on the Rval Property which are not delinguent), security interest, encumbrance or charge,
against or covering the Progerty, or any part thereof, other than as permitted herein, regardiass if same are
expressly or otherwise subordiriate to the lien or security interest created in this Mortgage, and should any
of the foragoing becomae attactied hereafter in any manner to any part of the Proparty without the prior
written consent of Lender, Grantorwill cause the same (o be prompily discharged and released.

EXISTING INDEBTEDNESS. The folluwing provisions concerning existing indobtedness (the “Existing
Indebtedness”| are a part of this Mortgage. :

Existing Lien. The lien of this Mortga?e cesuring the indebtedness may be secondary. aid inferior to the lien
securing paYmont of an existing aobligatior. . The existing obligation has a current principal balance of
approximately $226,500.00. Grantor express'v covenants and agrees to pay, of se¢ to the payment of, the
Existing Indeotedness and to prevent any detan.s-an such indebtedness, any default under the instruments

evidencing such indebtedness, or any default uncer 27y security documants for such indebtedness.

FULL PERFORMANCE. It Barrower pays all tha indebtedness whan dua, terminates. the Credit Agreement, and
otherwise performs all the obligations impoesed upon Grentar under this Mortgage, Lender shall execute and
deliver 10 Grantor a suilable satisfaction of this Mortgage and suvitable statements ot termination ot any financing
statement on file evidencing Lender's security interest in the Fers and the Personal Property. Grantof will pay,
if permitted by wpplicable [aw, any reasonable terminadtion fee as rstermined by Lender from time to time, If,
however, payment Is made by Borrower, whether voluntarily or othe wise, or by guarantor’ or by any third party,
on the Indebtedness and thereafter Lender is forced to remit the amount of that payment ta) to Borrower's
trustee in bankruptey or to any similar persan under any federal or state bankruptcy law or law for the relief of
debtors, (b} by reason of any judgment, decree or order of any court or.acininistrative bad‘( having jurisdiction
over Lender or any of Lender's praperty, or (ct by reason ot any settlement 2t compromise o any. claim made by
Lender with any claimant (including without limitation Barrower}, the Indebtednszss shall be considered unpaid for
the purpose of enforcement of this Mortgage and this Mortgage shall contiria to be eftective or shall be
reingtated, as the case may ba, notwithstanding any canceliation of this Morigane or of any note or other
instrument or agraement evidancing the Indebtedness and the Property will continy2 *¢ secure the amount repaid
or recovered to the same extent as.if that amount never had been originally received-i;y Lender, and Grantor
ﬁ}‘mll be bound by any judgment, decree, order, settlement or compromise relating to the irdebtedness or to this
ortgage. ‘ ‘
DEFAULT. Each of the foilowing, at the option of Lender, shall constitute an event of/dsiault {"Event of
Default") under this Mortgage: (8) Grantor commits fraud or makes a material misrepresentation. st any hme in
connection with the Credit Agreement. This can include, for example, & false statement about Gractor’s income,
assets, liabilities, or any other aspects of Grantor’'s financial condition. (b) Grantor does not meet the repayment
tatms of tha Credit Agreement. [c) Grantor’s action or inaction adversely affects the collateral: for the Credit
Agreement or Lander’'s rights in the collateral, This ran include, for example, fadure 1o maintain required
insurance, waste or destructive use of the dwelling, failure to pay taxes, dcath of any or all persons liable on the
Credit Agreement, transfer of title or sale of the dwelling, creation of a lien on the dwelling without Lender’s
permission, foraclosure by the halder of another lien, or the use of funds ar the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaiter,
Lender, shali have the statutory power of sale, and on foreclosure may retain statuory costs and attorney’s fees,
at its option, may exercise any ong ur more of the lollowing rights and remedies, in addition to any other rights
or remedies provided by law: _ . , ‘
Accelerate Indebtedness. Lender shail have the right at its opticn withaut notice to-Borrower to declare the
. entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would
be requirod to pay, : .
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of 8 securad pariy under the Urnif_qrrl} Commercial Code. ,‘ .
Jludlgial Foreciosure. Lender may obtain a judicial decree toreclosing Grantot's interest in all or any part of
the Property. .
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Deficiency Judgment. I permitted b{ applicable law, Lender may obtain a judgment for any deliciency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rnights prowvided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreernent or available at law or in equity.

Attorneys’ Fees: Fxpenses. In the event of foreclosure of this Mortgage, Lender shall be entitied to recover
from Grantor and Borrower attorneys’ fees and actual cisbursements necessarily incurred by Lender in
pursuing such foreclosure.

MISCELLANEOUS PROVISIONS,

Applicable Law. This Mortgage has been defivered ta Lender and accepted by Lender in the State of {lfinois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of lllinois.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of '‘oriestead Exemption. Grantor hereby releases and waives all rghts and benefits of the
Fomestead exernton laws of the State of |linois as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

x.%ﬁﬁ'/ﬁé _/Mf /.

AMIR G MOU

X_ ek e
- sm%tﬁ{eo

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALl : i

) ss

COUNTY OF _ »

On this day before me, the undersigned Notary Pubdlic, personally appeared AMIR O MCUJAYED and SEPIDEM
MOUAYED, 1o me known to he the individuals described in and who executed the Mortgzge, and acknowledged
that they s-gned the Mortqage as their free and voluntary act and deed, for the uses ahd purposes therein

mentioned.
Given under my hand and official seal this __*/ ___ day of a%d 199§ .
7 - <
BV_M.J/L.éf@H JU &JQ'_. . Residing ot 58 ¥7 V. A P

Nolai(Public in and for the State of ;4 Bt 006 5OO0DOOEE
2670 B “OFFICIAL SEAL
Z Ow/ L/ B— REGINA M CARLSON
Nowry Pubiic, Staie of o8

mission Expires 06060

LASER PRO. Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1998 CFI ProSerorae. he. - All rights reserved.
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My commission expires —
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