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(T oun R MORTGAGE

THIS MORTGAGE { "Security Insizunient™) is given on October g . 19%% . The mortgagor is
SIMON DORTCH and MARY § DOKTCH, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower®). This Sccurity Instrument is given to
AMERIQUEST MORTG/ GE TOMPANY

which is organized and existing under the laws of the State of Delaware , and whose
address is 1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 “Lender”). Borrower owes Lender the principal sum of
On¢ Hundred Sixty Four Thousand and no/100---wmmsesmer e iiinnnanane S s e e e
Lellars (1.5, 3 164,000.00 )
This debi is evidenced by Borrower's note dated the same date as this Securiiy Instrument ("Noie"), which provides for
monthly pzyments, with the full debt, if not paid carlier, due and payable on  Noveaiber i, 2028
This Security Instrument sccures 1o Lender: (a) the repayment of the debi evidenced by Sie Note, with interest, and all rcncv.als.
extensions and modifications of the Note: (b) the payment of all other sums, with interes,, ‘advanced under paragraph 7 o
protect the security of this Sccurity Instrument; and (¢) the performance of Borrower's covenails and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and vanve) io Lender the following
described property located in COOK County, Iflinois:
1.OT 23 IN BLOCK 5 IN FAIR QAKS TERRACF, A SUBDIVISION OF THE EAST 50 ACRES Ol
THFE NORTH 75 ACRES OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANCE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TV id#* e-0S - w2 -dLY

which has the address of 212 W LEMOYNE PARKWAY OAK PARK [Sweer. Ciry),

Nlinois 60302 {Zip Codel ("Property ‘Address”);
ILLINOIS . Single Fam [y-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the prupeny, and a)l casemients, appuncnancuq. and
fixtures now or hercafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrumient as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and-has the right (o morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of rccord Borrower wasranis
and wil) defend gencrally the fitle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Himited
variations by jurisdiction to constitute a uniform security instrument covering real property. '

UNIFORM COVENANTS, Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptty pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and asscssmenls which may attain priority over this Security Instrument as a lien on the Propeny; (b) yearly leaschold payments
ar ground renls on thé Propenty, if any, (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (e) yearly mortgzge insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapn ¥, in licu of the payment of morigage insurance premiums. These iiems are called "Escrow lems.”
Lender may, at any lime, m'lr +.and hold Funds in an amount not to cxcced the maximum amount a Jeader for a federally
related mortgage loan may require’ far Borrower's escrow account under the federa! Real Estate Scttlement Procedures” Act of
1974 as amended- from tine to time, 42' U,8.C. Suction 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
scts a lesser amount. If so, Lender may, @ any time, collect and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Fund( dric.on the basis of current data and reasonable estimates of expenditures-of futre
Escrow llems o otherwise it accordance witl applisable law. ‘

The Funds shall be hefd in an institutior. whose deposits are insured by a federal agency, instrumeritatity, or entity
{including Lender, if Lender s such an jnstitution) ur ir any Federal Home Loan Bank. Lender shal? apply the Funds to pay e
Escrow licms. Lender may not chagge Botrower far ho'dirg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower dreerest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a onv-tline charge for an independent real estate (ax reponing service
used by Lender in connection with (his Joan, unless applicaile iaw prowdcs otherwise, Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall not be requised 10 pay Borrower any inicrest or earnings on the Funds.
Borrower and Lender may agree in writing. however, thar interest sheit U¢ paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the ¥unds, shewing credits and dctits (o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledped as additional security fo/-ail sums secured by this Security ln‘;lrumenl

If the Funds held by Lender exceed the amounts permilted to he held by apyficable taw, Lerider shall account (o Borrower
for the cxcess Funds in accordance with the requirements of applicable law. Jf the grieunt of the Funds held by Lender al any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower 1 writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up-the deficiency in ne more than
twelve monthly payments, at Lender's sole distretion, :

Upon payment in full of all sums secured by this Security Instrument, Lender shatl prompiiy-refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior i the acquisition or sale
of the Propeny shall .spp]y any Funds held by Lender a1 !hc time nf acquisition or sale as a credit agairst the sums secured by
this Sccurity Instrumen?.

3. Application of Payments. Unless apphcablc law provides otherwise, all paymt.nls received by Lende! urder paragraphs
[ and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0 amounts payable under paragraph 2:
third, to imerest due; fourth, lo principal due; and last, to any laie charges due under 1he Nofe.

4, Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and impositions attributable to the Preperty
which may altain priority over this Seeusity Tnstrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the persan owed payment. Borrower shal) prompily furnish to Lender all notices of amounts to be paid under this parugraph.
I{ Borrower makes these payments d1rectly, Borrower shall prompuly furnish 10 Lender receipls ewdcncmg the payments.

Borrower shall promptly discharge any lien which has ptiority ovcf thiy Scl.urny Instrument-unless Bortower: (a) agrees in
writing lo the payment of the obligation secured by the ficn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion operaie (o prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory 1o Lender subordinaiing the lien to
this Security [nstrument. It Lender determines that any part of the Property is subject 10 a lien which may avain priority over
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thiy Security Instrament. Lender may give Rorrower a nntice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions skt fonh above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvemenls now existing or hereafter erccted on the
Propeny insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or Nonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender reguires The insurance carner providing ihe insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lencer's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

ANl insurance policies and rencwale shall he acceptabie to Lender and shall include a standard mortgage clause. Lender
shill have the right 10 hold the pohicies and renewals. 1f Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the isurance carrier and Lender,
Lender may make proof of loss if not made promptly by Burrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Propersy damaged 4f the resioration or tepair is economically feasible and Lender's secutity is not fessened. If the restoraiion or
repair is not cconotnically feasibje or Lender's security wodld be lessened, the insurance proceeds shall be applied to the sums
sccured by this SecurityInstrument, whether or not then due. with any cxcess paid to Borrower. If Borrower ahandons the
Property, of dnes not ansvier within 30 days 4 notice from ander that the insurance carrier has offered to settle a claim, then
Lender may colleqt the inscrance proteeds. Lender may use the proceeds 1o repair or restore the Propeny or to pay sums
sccured by his Security Instrumoni, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowes ‘otherwise agiee in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly paymems referred 10 in paragraphs | and 1 or change the amount of the payments. If
under parapraph 21 the Propeny is acquizer by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage (0 the Property prior 1o the acguisitior siall pass 1o Lender 1o the cxtent of the sums secured by this Security Instrument
immediately prios to the acquisition.

6. Occupancy, Preservation, Maintenante ani Protertion of the Property; Borrower's Loan Application; J.easeholds,
Borrower shall occupy, esianlish, and usc the Properisran Borrower's principal residence within sixty days after the execution of
this Sccurity Insirument and shall eontinue 10 occupy th: Property as Borrower's principal residence for at least one year afice
the date of occupancy, unless Lender otherwise agrees in writing, whivh consent shail not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's chntrol. Borrower shall not destroy. damage or impair the
Propenty, allow the Propesy 1o delzriorate, or commit wasle andihe Propeny. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lerder's. good faith judgment could result in forfeiture of the
Property or otherwise materially impair the jicn created by this Security ¢nsirument or Lender’s security interest. Borrewer may
cure such a default and reinstate. as provided in paragraph I8, by causing1he acticn or procecding to be dismissed with a miling
ther, e Jender’s good faith determination, precludes forfeiture of the Borrower's/interest in the Property or other material
impairment of the dicn created by this Sccurity Instrument or Lender's security anceizst. Borrower shall also be in default if
Borrower, duting the lozn application process, gave materially false ur inaccurate inforinalion or statements 1o Lender (or failed
ta provide Lender with any materia) information) in connection with the loan evidenced ty the Note, including, but noi limited
10. representanons concerning Borrower’s occupancy of the Property as a principal residence. 1 this Security Instrument is on a
Jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tec title 10 the Propernty, the
Jeaschold and the fee title shill not merge unless Lender agrees to the merger in writing.

7. Protection of 1 ender’s Rights in the Property. If Borrower fails to perform the covenants ans azrecments contained in
thic Security Instrument, o Ihere i¢ a legal proceeding that may significantly affect Lender's rights in tne Propenty (such as 2
proceeding in bankruptey, probate, for condemnztion or forfeiture or to enforce laws or regulations), then'Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's sights in the Property. Lender’s actions may
inciude paying anv sums secured by a lien which has priority over (his Sccurity Instrument, appearing in coun. paving
reasonable altornevs’ fees and entering on the Property to make repairs. Although Lender may 1ake action under this paragraph
7, Lender docs not have 10 do so,

Any amounts disbursed by Lender upder this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurdy Instrument. Unless Borrower and Lender agree to other 1erms of payment. these amounis shall bear interest from the
date of dishursement at the Note rate and shall he payable, with interest, upon notice from Lender to Bormower requesting
payment,

8. Mortgage Insurance, I Lender required tortgage insurance as a condition of making the Toan secured by this Security
Instroment, Borrower sha)l pav the premiums required to maintain the morgage insurance in cffect. If, for any reason, the
mongage msurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums reguired to
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obiain coverage subsiantially equivalent to the mnrtgage insurance previously in effect, m a cost substantially equwah.m 10 the
cost 1o Borrower of the morigage. insurance prevmus]y in effect, from an aliernate morigage insurer approved by Lender. 1
substantially equivalent morigage insurance coverage is nol available, Borrower shall pay 10 lender cach month a sum equal 10
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in cffect. Lender will accept, use and retain these payments as aloss reserve in liew of morigage insurance. Loss rescrve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amourt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shafl pay
the prentiums rcquurcd to maintain mongage insurance in effect, or to provide a loss reserve, until cthe requirement for morrgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable enlsics upon and inspections of the Property. Lender shal} give
Borrowee notice at the time of or prior to an inspection spevifying reasonable cause for the inspection.

10, Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hcreby assigned and
shall be paid to Lender:

In 1he event of & towd taking of the Properly, the proceeds shall be applied to 1he sums secured by this Security Instrument,
whether or not then due, viih any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propetiy Hamediately before the taking is equal 1o or greater than the amount of the sums secured by this
Securily Instrument immediate}y tiefore the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be-reduced by the amount of the proceeds multipiied by the following fraction: (a) the toral
amount of the sums securcd immediate’y before the taking, divided by (b the fair market value of the Property immediately
before the taking. Any balance shalibe paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately pefors the taking is less than the amount of the sums secured immediately before the
taking, unless Rorrower and Lender otherwise agree-in writing or unless applicable law otherwise provides, the proceeds shall
be applied (o the sums secured by this Security In:trument whether or not the sums are then due. ‘

If the Praperty is abandoned hy Barrower, or ii_s02r notice by 1ender to Borrower tha! the condemnar offers to make an
award or selile a claim for damages, Borrower fai}s o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its aption, cither to restoration or repair of the Property or to the sums
secured by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, auy application of proceeds to principal shall not euend or
postpone the due date of the monthly payments referred to in paragrap'ss ! and 2 or change the amount of such payments.

13. Borrower Not Released; Forbearance By Lender Not a Wairer) Extension of the time for payment or modification
of amortivation of the sums secured by this Security Instrument granted by Terder (© any successor in interest of Borrower shall
not operate to releasc the liabitity of the original Borrower ar Borrower’s Successore.in interest. Lender shall not be required to
commence proceedings against any successor in interest ar refuse to exiend time for pavment or otherwise modify amortization
of the sums sceured by this Sccurity Instrument by rcason of any demand made/pithe original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shali-pot be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coenants and agrecments of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, supject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower why 2o-signs chis Security
Instrument but docs not execute the Note: {a) is co-signing this Security Instrument only to morigage, geaat and convey that
Borrower’s interest in the Property under the lerms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrusment; and (c) agrees that Lender and any other Borrower may agree 1o extend, ravcify. forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a [aw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the
loan exceed the permitled limits, then: (a) any such joan charge shall be reduced by the amount necessary to reduce the charge
to the permitied Hmil; and (b) any sums already collected from Borrower which exceeded perniitted limits will be refunded to
Borrewer. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If g refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notlces. Any notice 1w Borrower provided for in this Security lasirument shall be given by dehvermg it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
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1ender's address staied herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securiey Instrument shal) be governed by federal law and the law of the
jurisdictior in which the Property is located. In the event that any provision or clause of this Securisy Instrument or the Note
corflicts with applicable law, such conflict shall rot affect other provisions of this Sccurity Instrument or the Note which can be
given effcet without the conflicting provision. To this end the provisions of this Security Instrumeni and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ur a Beneficial Interest in Borrower. If all or any part of the Property or any interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ite option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optior. shall not be exercised by Lender if exercise is prohibited by fedcral Jaw as of the date
of this Security fnstrument.

If Lender cxerises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiain the date the notice is delivered or mailed within which Borrower must pay alt sums secured by (his
Sceurity Instrument. i1 Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security fstrument without further notice or demand on Borrower.

18, Borrower’s Righ¢ao Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instiument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reirstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument; or (b) entry ¢i a judement crforcing this Seeurity Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be ¢we vsider this Security Instrument and the Note as if no acceleration had accurred: (b)
cures any default of any other covenants Or agreaments; () pays all expenses incurred in enforcing this Security Instrument,
including, bu: not limited to, reasonable attoragys fees; and (d) takes such action as Lender may reasonably requitc (o assure
that the lien of this Security Instrument, Lender'( rights in the Propenty and Borrower's obligation to pay the sums secured by
this Securiy Instrument shall continue unchangel, ‘Jyon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully cffective us il no acceleration had occurred. However, this right 1o reinstate shall
rot apply in the case of acceleration under paragraph 7.

19, Sale of Note; Change of Loan Servicer, The Nwig-ur a partial intercst in the Note (logether with this Security
Insirument) may be sold one or more times without prior notice 1 Forrower. A sale may resull in a change in the entity (known
a5 the "Loan Servicer”) that collects monthly payments due under the oie and this Security Instrument, There also may be one
or more chanpes of the Loan Servicer unrelated to a sale of the Note. If4p<r is a change of the Loan Servicer, Borrower will be
given writen notice of the change in accordance with paragraph 14 abave 2.d applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should e made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall tot cause or permil the presence. use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall noi do, nor allow anyo:ie-clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall qos apply o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recoguized-tn be appropriate to normal
residemial uses and 10 mainienance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsaitor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanes ci-Environmental Law
of which Borrawer has actual knowiedge. If Borrower learns, o is notificd by any governmental of teguizioiy authority, that
any removal ug other remediation of any Hazardous Substunce affecting the Property is fecessary, Borrower shal) promptly lake
all ncressary remediaj actions 1n accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or harardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products. foxic
resticides and herbicides. volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Fnvironmental Law™ means federa) laws and laws of tke jurisdiction where the Property is located thal
relate to health. safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give nutice to Borrower prior to aceeleration following Borrower's hreach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under parugraph 17 unless
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npplieahlc law provides othérwise). The nom'e shall specify: (2) the default; (b) the action rtqmred to cure the del‘ault
{c) a date, nnt less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclesure. If the default is not cured on
or before the date specificd in the notice, Lender, at its option, may require immedlate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not {imited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon piyment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrumen
to Borrower. Borrower shall pay any recordation cosis, lender may chargc Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permilted under

applicablc law,
23, Waiver of Homestead. Borrower waives all right of homestead cxeraption in the Property.

24, Riders to this Gch ity instrumciat If one or more riders are execuled by Borrower and recorded together with (his
Security Instrument, the covenariz.ind agreements of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this Stcurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs))

X1 Adjustable Rate Rider I”" Condominium Rider 1-4 Fumily Rider
|| Graduated Payment Rider ' J Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider L Rae improvement Rider Second Home Rider
[_]v.A. Rider [ ariier(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the firn's and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses: . 6 ' Vh@‘;&j/\ -
: ' (Sea))

SIMON DORTSH -Borown
. ( ;‘ -
‘ LrTel (Seal)
MARY € DORTCH -Hotrower
o (Seal) p R (Seal)
‘Butrower L ' ~Rortewer
WS
"l‘AIB. F ILLINOIS, : County ss: 4 ‘
lau( 1€ \ lawd , a Notary Public in and for said county and state do hereby cenify

i Qmah (M clehargl W@(«_Ddf fih

pcrsonally known to me to he the same person(s ) whose name(s)

subscribed to the foregoing instrument, appeared before me lhlS day in person, and acknowledged that
signed and delivered the said instrument asTH¢N - frcc and volunmry act, for lhc uscs and purposcs th 5u forth.

Given under my hand and official seal, :ms of 0
L .
My Commtsswn Exptres g 2’ -l gt “( | ( /
Public

This lnstrument was prepareéh by

@ 5“" saou b §ga of & m“ -
400-61L (Rr.v 98 ( '}' My Commission Expires Aug 24 XER

Sz Gra CA

C\‘Z/"N‘

Form 3014 9/90
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Loun No. 9117797-5542

ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  8th day of October

1998 , and is incorporated into and shall be deemned o amend and supplement the Mongage Deed of
Trust, or Sccunty Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) lo
sccure Borrower's Adjustable Rate Notc (the "Note”) to AMERIQUEST MORTGAGE COMPANY
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

212 W LEMOYNE PARKWAY . . “
OAK PARK, IL 60302 - '

{Propenty Address)

THIS NOTE COMVAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND ‘THE MAXIM UM RATE THE BORROWER MUST PAY. ' T

ADDITIONAL COVENANTS In addition (o the covenants and agreements Thade in 1hc \ecunty
Instrument. Botrower, and Lender further covenazt.and agree as follows: :

A. INTEREST RATE AND MONTHLY PAYME! 'T CHANGES _
The Note providcs for an initial interest rate of 7.300 %. The Noic provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG# S

{A) Change Dates -

The interest rate 1 will pay may change on the first day of Wovemher , 2001, and on that
day every sixth month thereafter. Each date on which my interest raje coul() channe is calted a "C hangc Date.”

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Inder. The “Index” is the average

of interbank offcred rates for six-month U.S. dollar-denominated deposits in the London mrket ("LLIBOR"), 25
published in The Wall Streer Journal. The most recent Index figure available as of the date #5-days before cach
Change Date is called the “Current Index.*

If the Index is no longer available, the Note Holder will choose a new index that is based d4pop \,omparablc
information. ’i'hc Note Holder will give me nrmcc of this choice.

(C) Calculation of Changes
Before cach Change Date, the Nowe Holder will caleufate my new interest rate. by adding ~ Seven
: percentage points(s) ( ~ 7.000 %) to

the Current Index. The Nole Holder will then round the result of this addition 1o the nearest one. cighth of one
percentage point (0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my
new inlerest raie uniit the next Change Date.

The Note Hulder will then determine the amount of the monthly payment lhat wou'd be sufficient to repay
the unpaid principal that { am expected to owe a the Change Date in full on the Maturity Date al my new interest.
rate in substantially cqual payments. The result of this calculation will be the new amount of iy monthly

payment,

ADSUSTABLE RA'TE RIDER - LIBOR INDEX Page §of2 nitials: E.J @&9‘@
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(M Limits on Interest Rate Changes
The iraeress rate I am required to pay at the first Change Date will not be greater than 10.500 %
or less than 7.500 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date hy more than One percentage point(s)
{ 1.000 %) fram the rate of interest | have been paying for the preceding six months. My
interest sate will never be greater chan 13.500 % or less than 7.500 %.

(F) Effective Date of Changes

My new inlerest rale will become c¢ffective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice 47 Changes

The Note Hulde: will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
mon:tly payinen: befoe the effective date of any change. The notice will inciude information required by law 1o
be given me and also tie title and telephone number of a person who will answer any question ! may have

regarding the notice.

B. TRANSFER OF THF PROTERTY OR A BENFFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security” Instrument is amended 1o read as follows:

Trunsfer of the Property or a Benericia® Interest in Borrower. 1f all or any pan of the Propeny or any
interest in 1t 1s soid or transferred (or if 2 benelicinl interest in Borrower is sold or transierred and Borrawer is not
a natural persons without Leacer's prior writien eohsem, Lender may, at its option, require immediate payment in
full of all sums sccured by this Security Instrument. Jgiowever, this option shall not be exercised by Lender if
exercise is prohibied by federal Jaw as of the date of this Security Instrument. Lender also shall not exercise this
aption if: (@) Borrower causces 10 be submitted to Lender information required by Lender to evaluate the iniended
ransferee as if @ new loan were being made to the transferee: 2ot ¢h) Lender reasonably determines that Lender’s
securily will not he impaired by the loan assumption and that the 7igh of a breach of any covenant or agreement in
ihis Sceurity Instrument is acceptable to Lender,

To the extend permitted by applicable Jaw, Tender may charge a rresovable fee as a condition to Lender’s
consent to the loan assurpiton. Lender may also ecquire the transferce o $ign an assumption agreement that 1§
acceplable to Lender and that obligates the transferve to keep all the promises ond apreements made in the Note
and in this Security Inttrument. Borrower will continue to be obhigaied wide” the Note and this Sccurity
Instrument unless Lender releases Borrower in writing.

M Lender excreises the oplion to require immediate payment in full, Lender shall give Borrower notice of
accelergtion. The notice shall provide a period of not Jess than 30 days from the date the not cc is celivered or
mailed within which Borrower must pay all sums seeured by this Security Insiroment.  If Borioseer fails to pay
these sums pnot o the expiration of this persod, Lender may invoke any remedies permitied ky<his Sccurity
Instrument without further novice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contawned in this Adjustable
Rate Rider

eiéﬂ“e' Scal) — (Seal)

"SIMON DORTCH Borower MARY’S DORTCH Borrower

{Sexl)y (Seal;
-HBomrower Burrower
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