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THIS MORTGAGE [S DATED SEPTEMBER 26, %33, betwoen Michelle Leaks and Tammie J. Leaks, unmarried,

whose address is 7325 S. Universlty, Chicago, Il 63619 (refarred o below as "Grantor”), and HERITAGE

COMMUNITY BANK, whose address 18 18301 SOUY (RLSTED ST, GLENWOOD, 1L 60425 (referred to below
as "Lender”).

GRANT OF MORTGAGE. For veluable consideration, Granto® r.nngages, warrants, and conveys to Lender all
of Grantot's tight, tide, and interest in and to the following described real property, together with all existing or
subsequently erccted or affixed buildings, improvements anpd fixrures; ‘all| essements, rights of way, and
appurictances: 21l warer, water rights, watercourses and ditch rights (inc)eding stock in utilities with ditch or
irrigation righis); and all other rights, royaltics, and profits telating 10 the real pevperty, including without limisation
all minesals, oil, gas, geotiermal and similar matters, focated in Cook Couitv. State of lincls (the “Real
Property”™):

(seo attachod)

The Real Property or its address 1s commonly known as 7325 S. University, Chicagy, ‘L. 60618. The Real
Property tax identificarion number is 20 26 122 010.

Grantor ptesently assigns to Lender all of Grantor's right, title, and interest in and to alf leases of the Prooerty and
eil Reats from the Propenty. Iz addition, Grantor gramts to Lender a Uniform Commercial Code security interest in
the Persona! Property and Remts.

DEFINITIONS, Tbe following words shall have e following meaniogs when used in this Mortgage. Terms nof

otherwise defined in this Mortpage shall bave the meanings artributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall meas amounts in [awful money of the United States of America.

Borrower. The word "Botrower™ means each and every person of entity signing the Note, inclu&ing without
limitation Michelle T. Leaks.

4

Credit Agreement. The words "Credit Agreament' mean the revolving line of credit agreement dated
September 26, 1998, between Lender and Borrower with s credit Bmit of $15,000.00, together with all
renewals of, exiensions of, modificmjons of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mongage is September 26, 2018, The interest rate under the Credit
Agteement is a vanable intercst rate based upon an index. The index curemly s 8.500% per anoum. The
interest rate to be applied to the outstanding account balance shall be at a rate 0.750 perceniage points above




SEP 25 ’98 17:B4 FR CRTHY/DARCIE © 7 8735280 TO RIVERDRLE

L UNOFFICIAL COPY

09~26-1998 - MORTGAGE < Page 2
Loan No 919757700 . (Continted) - : ‘ '
R e o e s ——

the index, subject however 1o (e following miniraum and maximum rates. Under 0o cissumstances shall the
 interest rate be less than 6.250% per annum or mose than the lesser of 17.970% per anoum or the maximum
raie allowed by applicable law.

Exising Indeblednese. The words "Existing Indebtedness® mean the andebtedncss described bclow in zhc
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor™ means any and all persons and cntivies exccunn,g this - Mortgage, mludmg -
without limitation all Grantors named above. The Grantor is the mongagor under this Mongage. Aoy Granor
who signs this Mortgage, but does not sign the Credit Agrecment, is signing this Mongage oaly o grant and
convey that Grantor's interest in the Real Property and lo grant 2 security interes) in Grantor's interest In the
Rents and Persopa! Property 1 Lender and is not personally liable under the Credit Agrécment excepl as
otherwise provides Yy contract or law,

Guarantor, - The »vgrd “Guarantor” means and includes without limitation each and all ot the guaramors.
sureties, and accomynad-ition parties in connection with the Indebrédgess. :

improvements. The wcid) "Improvements” means and igcludes without lmmanon all- e.usung a:lid funire
improvements, buildings, stracriges, modile homes affixed on the Real Proper:y facilities, zddmons
replacements aod other construcios op the Real Propeny.

Indebtediness. The word "ladeblecaess” means all principal and intcrest payable under the Crcdit A.gmm:m

and a0y amounts expended or advanced by lender to discharge obligations of Grantor or axpenses incurred

by Lesider to eoforce obligations of Grant(r under this Mortgage, together with interest on such amousts as

providcd in this Mongage. Specifically, withoi't imitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount whick Lurder has presently advanced to Borrower under the Credht
Agresment, but also any fulure amounis which tonder may advance to Borrowes under the Credit
Agreement within twenty {20) years from the date of ihis Morigage 10 the same extent as if such futura’
advanco wers made as of the date of the execulion of this Mortgage.. The rovolving line of cred@
obligatee Lender to make advances 1o Borrower so long 3% Borrower complles with al) the terms of thex
Crodit Agresment and Refated Documents. Such advances ™y be made, répaid, and remade from umé“
to time, subject to the limitation that the total outstanding ba/zace owing at any one time, not Includinw
finance charges on such balance at a fixed o7 variable rale or sun au srovided In the Credit Agfeemenf‘f
any temporary overages, other charges, and any amoumts expends< or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credli 2gizement. It Is 1he intention of
Grantor and Lender that this Morigage secures the balance outstanding uadler the Credit Agreement from
time to time trom zero up to the Credit Limit as pravided above and any intermadiate balance. At no time
shall the principal amount of Indebledness securcd by the Mortgage, not lncludms\ sums advanced to
protect the securlty of the Morigage, exceed $30,000,00,

Lender, The word "Lender* means HERITAGE COMMUNITY BANK, its successors and aasigns The Lender

is the mortgapee under this Mortgage. \

Mortgage. The word "Mortgage’ means this Mortgage between Grantor and Lender, and includes without
limitation ail astignments and security interest provisions re!anng to the Pessonal Propeny and Rents,

Personal Property, The words. "Personul Property” mean al) equipment, fixmires, and othier antitles of

_ personal propeny now of heresfier owned by Grantor, and now or hercafter attached or affixed 1o the Real
Property; together with all accessions, parts, and additions (o, all replacements of, and al! substirutions for, any
of such property; and together with all proceeds (including without ligsation all insurance pwceeds and
refunds of premiums) from any sale or other disposition of the Propeny

Property. The word "Property” means collectively the Real Property and the Personal Propmy

Real Property. The words "Real Property” mean the property, interests and rights descrived above in the
"Grant of Morigage® section, .

Related Documems. The words "Related Docurnents” mean and include withowt limitation 2§ promissory
uotes, credit agreements, loan agretments, cnvironmental agreements, guaranues, securily agrocments,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or heteafter
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'pr(ivisin'ns of this Mortgage, or at any foreclosure saie of such Property.

Compliance with Existing Indebtedness. During the period in whick any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument cvidencing such
Existing Indebtedness shall constitute comfliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitwie 2 duplication of insurance requirement. If
any proceeds from the insurance become pavabie on loss, the provisions in this Mongage Jor division of
*)wcceds shall apply only 1o that portion of the proceeds not payable to the holder of the Existing

ndebiedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or praceeding is
commenced that would materially aftect Lender's interests in the Froperty, Lender on Grantor's behall may, but
shall not be required 1o, 1ake any action that Lender deems appropriate.  Any amount that Lender ex%cnds in $0
do:n‘f will bear interest ar the rate provided for in the Credit Agreemeni from the date incurred ar paid by Lender to
the date of rcgalymem by Grantor. All such capenses, at Lender's option, will () be payable on demand, (b) be
added to 1he balance of ‘the credit line and be apportioned among and be payable with any installment paymerts
10 become due duiing either (1) the term of any applicable insurance policy o1 (ii) the remaining 1erm of the Credis
Agreement, or (c) b2 treated as a balloon payment which will be ¢due and payable at the Credit Agrecment’s
maturity.  This Morpagn alsn will secure payment of these amounts. The rights provided for in this paragraph
shall be in addilion 1o any ather rights or any remedies to which Lender may be entitled on account of the defaull.
Any such action by Lendershall not be construed as curing the default so as 10 bar Lender {rom any remedy thal
it otherwise would have had.
\VXAHRANTY; DEFENSE QF TITLE. The following provisions relating te ownership of the Property arc a part of this
Mortgage.
Title. Grantor warrants that: (7 Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and cocumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section baicw or in aay title insurance policy, title report, or final title opinion
issued in favor of, and accepled by, Linder in connection with this Mortgage, and  (b) Grantor has the fisll
right, power, and authority to execute ana-deiiver this Mortgage o Lender,

Deiense of Title. Subject 10 the exception 1:i the paragraph above, Grantor warrams and will forever defend
the title to the Property against the lawlul claiipz of all persons. In the evem any action or proceeding is
commenced that yuestions Grantor's title or the interesLof Lender under this Moengage, Grantor shail defend
the action at Grantor's expense.  Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be repreceptad in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be defivered _to Pender such instruments as Lender may request
from 1ime 1o iime to permit such participation.

Compllance With Laws. Grantor warrants that the Property” and Zirantor's use of the Property complies with .
all existing applicable Jaws, ordinances, and regutations af governen.al authorities.

EXISTING INDEBTEDNESS. The following provisions concerning ~cristing indebtcdness (the  “Existing
Indebiedness™) are a part of this Morntgage.

Existing Llen. The Jien of this Mongage sccuring the Indebledness mzy ¢ secondary and inferior to an
existing lien.  Grantor expressly covenants and a%rcus to pay, or sec lu-bo- payment of, the Existing
Indehtedness and to prevent any default on such indebtedness, any default under thetinstruments evidencing
such indehtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter ‘nto any agreement with the holder of any mortgree, deed of trust, or
other security agreement which has priority over this 0r(gfaﬁb which that agreement is 'moa fied, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither.rogusst nor accept
any futurc advances under any such security agreement without the prior written consent of Lende:.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Moengage.

Application of Net Proceeds, If all or any part of the Property is condemncd by eminent domain proceedings
or by any proceeding or purchase in ficu of condemnation, Lender may at its clection require that all of any
Bnmnn of the net proceeds of the award be applied to the Indebtedness or the repair or restaration of the

ropertv.  The net proceeds of the award shall mean the award after dpaymc:.m of all reasonable costs,
cxpenses, and attorneys® fees incured by Lender in connection with the condemnation.

Proceedings. | any proceccing in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Cirantor shagl rompily take such steps as may be necessary to defend the action and obuain the award.
Grantor may be the nominal party in such proceeding, but Lender shali be emitled o participate in the
proceeding and (o be represented in the procecding by counsel of its own choice, and Grastor will deliver or
cause to be delivered to Lender such instruments as may be requested hy it from time to time to permil such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental 1anes, fees and charges are a part of this Mortgage:

Curront Taxes, Fees and Charges. Upon request by Lender, Granjor shall execute such documents in
addition to this Morigage and take whalever other aclion js requested by Lender 1o perfeet and continue
Lender’s licn on the Real Property.  Grantor shall reimburse Lender for all laxes, as described below, together
with all expeases incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other chatges for recording ot registering this Mortgage,

Taxes. The following shall constitute taxes to which this section applies: (a} a specific 1ax upon this type of
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Mort aée or upon all or anJ part of the Indebtedness secured by this Mortgda%c; (b) a specific 1ax on Grantor
which Grantor is authorized or required (o deduct from pa?;ments on the Indebtedness secured by this type of
Morigage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of thie Indebiedness or on payments of principal and
interest made by Grantor. :

Subsequent Taxes. If any ax to which this section upplics is enacted subsequent to the date of this
Mortgage, this ‘cvent shall have Lhe same effect as an Event of Default (as defined below), 25id_Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays (he tax before it becomes delinquent, or  (b) contests the tax as provided above in the Taxes and
icli]: %ccﬁon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory |
to Lender. :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a
security agreement are a part of this Mongage. ' . o

Securlty Afgreémmt. This instrument shall constitute a security agreement to the exicnt. any of the Property
constiutes fixtures or other personad property, and Lender shall have all of the righis of a secured party under
the Uniform Cominereial Code as amended from time to lime.

Security Interest. 'Jpin reiuecm by Lender, Grantor shall execute financing statcments and take whatever
other action is requested Dv Lender to perfect and continue Lender's security interest in the. Rents. and
Personal Progcrty. In audicon to recording this Mortgage in the real property records, Lender may, al any
tite and without further authoiization from Grantor, file exccuted counterparts, copics or reproductions of this
Morigage as a financing statenien®. , Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. “ U'nzon default, Grantor shall assemble the Personal Propernty in a manner and
al a place reasonably convenient «w Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lindcr. : : :

Addresses. The mailing addresses of Granior {debtor) and Lender (secured pany), from which information
concerning the security interest granted by (nis Monﬁ,gge may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page-of (his Mongage. ' s

FURTHER ASSURANCES; ATTORNEY-IN-FACT ~ The lollowing provisions relating 1o further assurances and
attorney-in-fact are a part of this Mortgage. ' :

" Further Assurances. At any time, and from time to timc,.upon request of Lender, Grantor will make, exteulé
and deliver, or will cause to be made, executed or delivered, 10 Lender or to Lender’s designee, and when - -
rc?’ugsted by Lender, cause to be filed, recorded, refiled, ur rcrecorded, as the case may be, al such times -,
and in such-offices and places as Lender may deem appropriate, uny and al} such morngages, deeds of trust,

" sccurity deeds, security agreements, financing statements, coilizuztion stalements, insiruments of further

1 assurance, certificates, and. other documents as may, in the sole opinica.of Lender, be necessary or desirable’

~ - Wworder 10 effectuate, complete, perfect, continue, or preserve (a) e cbligations of Grantor under the Credit

reement, this Mortgage, and the Related Documents, and (b) ihe liep=-and security interesis created by this

! n%age on the Property, whether now owned or hereafter acquired by Grauuor. Uniess prohibited by law or

ygec to the contrary by Lender in wn‘ung,, Grantor shall reimburse Lende: for all costs and expenses

serurred in connection with the matiers referred to in this paragraph. -

orney-In-Fact. If Grantor fails 10 do any of the things referred (o in 1he precuding paragraph, Lender may

so {or and in the name of Grantor and at Crantor's expense. For such rvrpeses. Grantor hereby
“itrevocably appoints Lender as Grantor's attorey-in-fact for the purpose of anaking, easculin , . delivering,
filing, recording, and doing all other things as may be nccessary or desirabie, in Lehorr’s sole opinion, 1o
accomplish the matlers referred to in the preceding patagraph. -

FULL PERFQRMANCE. If Grantor pays alt the Indebtedness when due, terminates the crediv Jse account, and
atherwise performs all the obligations imposed upon Granter under this Morigage, Lender shall eatcute and
deliver to Grantor a suitable salisfaction of this Mortgage and suitable staiements of fermination of any financing
statement on file evidencing Lender’s sccurilr interest In. the Rewts and the Personal Property. Grantor viil) ray, if
l)ermmcd by applicable law, any reasonable termination fee as determined by Lender from time 10 (ime” I,
owever, payinent is.made by Grantor, whether voluntarily or otherwise, or by ‘guarantor or by any third parnty, on
the Indebtedness and thereafier Lender is forced o remit the amount of that payment fa) 10 Grantor's trusice in
bankruptcy or {o any similar person under any federal or state bankruptey law or law for the relief of debtors, (b)
by reason of any judgiment, decree o order of any court.or administrative body having jurisdiction over Lender or
any of Lender's pmpertﬁ, or (¢} by reason of any seltlement or compromise of any claim made t'ay Lender with any
claimant (including without limitation Grantor), the Indebiedness shall be considered unpaid for the purpose of
cnforcement of this Monigage and this Morigage shali continue to be effective or shail be reinstated, as the case
may be, notwithstanding any canccllation of tms Morigage or of any nolc or other instrument of agreemenl
evidencing the Indebtedness and the Property will continue 1o secure the amount ‘I‘?Pald or recovered 10 the same
extent as if that amounl never had been ‘originally received h)l: Lender, and Grantor shall be bound by any
Jjudgment, decree, order, settlement or compromise relating 0 the Tndebtedness or 1o this Morigage. :

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default (“Event of Defaull”)
under this Mortgage: () Grantor commits {raud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statemen( about Granfor’s income, assets, .

liabilities, or any other as$ecls of Grantor's. financial condition, G?{ Grantor does not meet the repayment terms of
a

the credit line account, (¢) Grantor's action or inaction adversel ects the collateral for the credit [ine account or

Lender's rights in the collateral. This can include, for example, failure 10 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a Jien on the dwelling withowt Lender's permission, foreclosure by the holder of
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfur, without the Lendet's prior writien consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the vonveyanee of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether volumtary or
involuntary. whether by outright sale, decd, installment sale contract, land comtract, comtract for deed, leasehold
interest with a term greater than thrce (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Gramor is a corporation, partnership or iimited liability company, iransfer also
includes any change in ownership of more than twenty-five percent (23%) of the voting stock. partnership interests

or imited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

LAXES AND LIENS. The following provisions relating (o the taxes and licns on the Property are a part of this
ongage.

Payment. Graneir <hall pay when due (and in all events prior 1o delinquency) all 1axes, payroll taxes, special
tares, assessments, wrier charges and sewer service charges levied against or on account of the Propeny,

and shall pay when dueiall clams for work done on or for services rendered or meterial furnished to the
Property.  Grantor snali zaaintain the Property free of all hens having priority over or equal to the interest of
Lender under this Mongaae “axcept for the ?;en of taxes and assessments not due, except for the Existing
Indehtedness referred to helow, anc except as otherwise provided in the following paragrapﬁ.

Right To Contest. Grantormay withhold payment of any tax, assessment, or claim in connection with  gond
faith dispute over the obligation 10 ray) so long as Lender’s mterest in the Propeny is not jeopardized. f a fien
anises of 1s filed as a resull of nonpayrient, Grantor shali within fifieen (15) days after the lien arises or, if a
lien 1s filed, within fifteen (13) days after Gyentor has notice of the filing, securé the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety hond or other security.
salisfactory 1o Lender in an amount sufficieit (o discharge the licn plus any costs and attorneys’ fees or other
charges thal could accrue as 2 result of a lored)ssare of sale under the lien. In any cortest, Grantor shajl
defer.d itself and Lender and shall satisfy any ‘adveise judgment before enforcement against the Property.
Gramor shall name lewxler as an addinonal olygee under anv surely bond furnished in the contesi
proceedings.

Evidence of Payment. Grantor shall upon demand furnish.to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate goveminental official to deliver to Lender at any time

a writen statement of the taxes and assessments against the Propery.

Notice of Constructlon. Grantor shall notify Lender a1 least fifteor-(1S) days before anfr work is commenced,
any services are furnished, or any materials are supplied to the Propedty, if any mechanic's lien, materialmen's
lien, or other lien could be asserted on account of the work, services. “or materials.  Grantor will upon request
of Lender furnish te Lender advance assurances sausfactory o Lender that 'Grentor can and will pay the cost

of such improverments.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insvriny the Propenty are a part of this *
Murtgage. L
Maintenance of Insurence. Grantor shall procure and maimtair. policies of fire insurance with standard

extended coverage endorsements on 2 replacemeny  basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient 10 avoid a[l))plicalion of any consvrante clause, and
with a standar¢ mongagee clause 1 favor of Lender. Policies shall be written by such insirance companies
and 1 such form as may be reasonably acceptable 10 Lender.  Grantor shall deliver to Lenger ecitificates of
coverage from each insurer conlaining a stipuiation that coverage will rot be cancelled or diminisbzd without a
mnimum of sen (10) days’ prior writtep notice 10 Lender and no: containing any disclaimer of tlig)insurer's
liability for failure to give such notice. Ezch insurance policy also shall include an’endorsement providig that
coverage m favor of Lender will not be impaired in any way by any act, omission ot default of Granior-or any
other person. Should the Real Propenty at any time become localed in an area designated by the Director of
the Federai Emcrécnc_v Management Agency ‘as a spcciai fiood hazard arca, Granlor agrees 10 oblain and
maintain Federal Flood Insurance for the I'u% unpaic principal balance of the loan, up to the maximum policy
funits set under the National Flood Insurance Program, or as otherwise required by licndcr. and to maintain
such insurance for the term of the Joan.

Application of Proceeds. Grantor shall promptly netify Lender of any loss or damage to the Property. lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casually. iether or not
Lender's sceurity is impared, Lender may, at its clection, apply the ‘proceeds to the reduction of ihe
Indebiedness, payment of any Len affecting the Property, or the restoration and repair of the Propery. If
Lender efects 1o apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender.  Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Gragior is not in default hereunder.  Any proceeds which have not been dishursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay a&ny ameunt ew:ng to Lender under this Morigage, then to prepay accrued interest, ard the remainder, it
any, shall be applied to the principal balance of the Indebiedness. If Lender holds any proceeds atter
payment in full of the indebtedness, such procecds sha'l be paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall incre to the benefit of, and pass to, the
purchaser of the Property covered by ‘this Morgage at any trustee’s sale or other sale held under the
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES i
/AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
./ SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ‘

. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay 10 Lender all
4 amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's “obligations
/ under (his Mortgage. : o

/ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posscssion and use of
the Property shall be governed by the following provisions: : ‘

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintaln., Grantor shall maintain (he Property in tenantable condition and p'rom;l\t!ﬁ perform all repairs,
replacements, and maintenance necessary 10 preserve its value, '

Hazardous Subznces. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“(hreatened release.” . as used in this Morigage, shall have the same meanings as' sef forth in the
Comprehensive Enviionmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C,
Section 9601, ¢l scq[. ("CERCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 {"SARA?, the Hizerdous Materials Transportation Act, 49 U.S.C, Section 1801, ¢t seq., the Resource
Conservation anl Recovery aet, 42 U.S.C, Section 6901, et s%% or other applicable state or Federal laws,
rules, or regulations adopted pu:cuant to any of the foregoing. The terms “hazardous waste" and "hazardous
substance” shall also include, ‘witiiout limitation, petroleum and petreleum. by-products or any fraction thereof
and asbestos. Grantor represents < warrants to Lender that: (a) During tire period of Grantor’s ownership
of the Property, there has been no vee, gencration, manufacture, storage, treatment, disposal, release or
(hreatencd release of any hazardous waste o7 substance by any person on, under, abotit or from the Property;
(b} Grantor has no knowledge of, or rezson to believe that there has been, except as previously disciosed to
and. acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, freatment, disposal,
release, or threatened release of any hazardius waste or substance on, under, about or from the Property by
any prior owners or occupants of the Properc?/ or. (ii) any actual or threatened litigation or claims of any kind
by any person relating 10 such martters; and () Excep! as previously disclosed to and acknowledged by
Lender in writing, (i) neither Graplor nor any tenan, ~coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, slore, treat, dispose of, or release any hazardous waste or substance on,
under, aboul or from the Property and (i) any such’ aciivity. shall be conducied in compliance with ali
applicabte federal, state, and local Jaws, regulations and ordinances, 1nc[uduég_wnhout fimitation. those Taws,
regulations, and ordinances described above, Granter authorizes lender and its agents to enier upon the
Property. to make such inspections and tests, at Grantor's ¢xpense, as Lender may deem appropriate to’
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be consirnzd= <o creaie any responsibility or liability
on the part of Lender 10 Grantur or to any other person. The represcatations and warranties contained hercin
arc based on Grantor's duc diligence in investigming the Property rot hazardous waste and hazardous
substances.  Grantor hereby () releases and waives any future claims aga'nst Lender for indemnity or
- contribution in the event Grantor becomes liable for cleanup or other cosie urider any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims “lesses, liabilities, damapges,
= penalties, and expenses which Lender may directly or indirectly sustain or sufier :am:!zmg from a breach of
. (his section of the Mortgage or as a consequence of any use, generation, manufec-ure, storage, disposal,
B release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
. the same was or should have been lfnown 1o Grantor. The provisions of this section of the Morigage,
including the obligation 1o indemnify, shall survive the paymen! of the Indebtedness and the satisfaction and
rcconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition'of znv interest in

" " the Property, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance sor corgmﬁ_l, permic, or-suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generaiity of the
foregoing, Grantor will nol remove, of prant to any other party the right to remove, any timber, ‘tiinerals

T (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

N Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Propery
SO withour the prior written consent of Lender.  As.a condilion (o the removal of any Improvements, Lender may
™ requite  Granior to make arrangements  satisfactory 10 Lender 1w replace such  Improvements with
8 Improvements of at least equal value. , b .

o) Lender's Right to Enter. Lender and its agents and reprosentatives may enter upon the Real Property at all
- reasonable times to attend to Lender's interests and fo inspect the Property for purposes of Grantor's
~ bl d to Lender’ dt the Propen po f Grantor’

compliance with the terms and conditions of this Moripage.

Compliance with Governmental Requirements. Granor shall promptly comply with all faws, ordinances, and
regulations, now or hereafter in cffeet, of all governmenial authorities applicable 1o the use or oceupancy of the
Propenty. Granlor may contest in good faith any such law, ordinance,.or regulation and withhoid compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 1o

doing so and so long as, m Lender's sole opinion, Lender's interests in the Property are not jcopardized.
Lender may require Grantor to post adequate security. or a surety bond, reasonably satisfactory 10" Lender, to
protect Lender’s interest. :

Duty to Protect, -Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do al}
other acts, in addition to those acts set forth above in this section, which from the characier and use of the
Property are reasonably necessary to protect and preserve the Property.

i
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another Lien, or the use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. LUpon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise any one or more of the followirg rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedigs. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Granter, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness, In furtherance of this right, Lender may require any tenant or other
user of the Property to make pa?'menls of rent or use fees dircctly to Lender. If the Rents are collected by
Lender, then Crantor irrevocebly designates Lender as Gramtor's atomncy-in-fact 10 endorse instruments
received in pavouent thereof in the name of Grantor and to ncgotiate the same and collect the proceeds.
Payments by tenzits or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the paymeris are made, whether or not any proper grounds for the demand existed. Lender may
exercise s rights undor this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possesiion. Lender shall have the right o be placed as morigagee in possession o5 to have a
recciver appointed Lo Lake puseassion of all or an'y pan of the Propenty, with the power to profect and preserve
1he Prapenty, (o operaie the re pcn?' preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over~and above the cost of the receivership, against the Indebtedness. The
morngagee In possession or recetcr may serve without bond if permried by Jaw. Lender's right to the
appointment of & receiver shall exic, wheiher or not the apparent value of the Propeny exceeds the
Indebtedness hy a substantia) amount. Employment by Lender shall not disqualify a person from scrving as a
Teceiver,

.{udll)clal Foreclosure. Lender may obuaid g judicial decree foreclosing Grantor's interest in all or any part of
the Propenty,

Deficiency Judgment. If permitted by wppliCivie law, Lender may obtain a djudgmcm for any deficiency
remaining in the fdcbledness. Cue 1o Lender alter applicaion of all amounts received from the exezcise of the
rights provided in this section.

Other Remedies. Lencer shall have all other rights ind remedies provided in this Mortgage or the Credit
Agreement or available al law or in equity.

Sale of the Property. To the exiem permitted by applicable Jaw - Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies; Lender shall be free to scil 2l or any part
of the Property together or ﬁcpura!clg]'. in «me sale or by separate s2lv Lender shall be entitled 10 bid at any
public salc on all or any portion of the Property.

Notice of Sale. Lender stall give Grantor reasonable notice of the time 2ad place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal k4
Propenty is tc be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. e

VR 4

Waiver; Election of Remedles. A waiver by any party of a breach of a provision uf this Morigage shall not 2
constitute a waiver of of prefudi_cc the party's rights ‘otherwise to demand strict compliance with that provision |
or any other provision. ~ Flection by Lender 1o pursue any remedy shall not_exclude mirsiit of any other 2
remedy. and an clection to make cxpenditures or take action to perform: an Dbllf’,alll)n of Siawens under this 23
Mortgage after failure of Grantor (o perform shall not affect Lender's right to declare a defauic 2ad exercise its
remedics under s Morgage.

Attorneys’ Fees, Expenses. I[f Lender institates any suit or action to enforce any of the ierras of this
Mangage, Lender shall be entitled 10 recover such sum as the court may adjudge reasonable as auorneys’
fees at trial and on any appeal. Whether or not any court action is involved., all reasonable expenscs incurred
by Lender thal in Lender’s opinion are nccessary at any lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payatle on demand and shall bear interest
from ihe date of expenditure until repaid at the rate provided for in the Credit Agreement, FExpenscs covered
by this parapraph include, without limitation, however sublect 1o any limits under applicable law, Lender's
piiorneys” fees and lender’s legal expenses whether or not there 18 @ lawsuit, including atiorneys’ fees for
bankrupicy proceedings (including efforts to modify or vacaic any automatic stay or imunction), appeals and
any anticipated  post-judgment callcetion services, the cost of scarching records, obiaining title reports
¢ncluding foreclosure reports), surveyors' teports, and appraisal fees, and title insurance, 1o the extent
i)cnniucc by applicable law. Grantar also will pay any court costs, in addition to all other sums provided by
a

W

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage. incjuding without limitation any

notice of defaull and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimilc (uniess
otherwise required by law). and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight couner, or, if mailed, shall be deemed ctfective when deposited in the United States mail first
class, cenified or regisieree mail, postage prepaid, directed 1o the addresses shown near the beginning of this
Mortgape. Any paity may change its address for notices under this Morigage by giving formal written rotice (o the
other parties, specifying that the purpose of the notice is to change the panty's address, All copies of notices of

foreclosare from the halder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
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shown near the beginning of this Morigage. For notice purposes, Gramor agrees to keep Lender informed a1 all
times of Grantur’s current address. _ ‘ L
MISCELLANEOUS PROVISIONS. The foilowing miscellancous provisions are a part of this Morgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entjre understanding and

:{%reemem of the parties as (o the matters sel forth in this Mortgaﬁe. No alteration of or amendiment 10 this

h ongage shall be effective unless given in writing and signed by the pasty or partics sought (o be charged or -
bound by the alieration or amendmeni. .

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Stato of
lllnols. This Mortgage shall bo governed by and construed in accordance with the laws of the State of

Hlingis.

Caption Headings. Caption headings in this Morigage are for convenierce purpases only and are not to be
~used to interpret or d+fine the provisions of this Morigage. :

Merger. There siail-oe no merger of the interest or estatc created by (his Mortgage with any other imerest_dr
estate in-the -Property” ai_any timne held by or for the besefit of Leénder in any capacily. without the wriiten
consent of Lender: -+ -

Severability. If a couil of competent jurisdiction finds any provision of this Morgage to be invalid or
unenforceable as 1o any pelsan_or circumstance, such finding shall not render thal provision invaiid or
unenforceable as 1o any other rerssns or circumstances. I feasible, any such offending provision shall be
deemed to be modified 10 be withis’ the limitg of enforceability or validity; however, if the offending provision
cannot be so modified, it shail be 2tiicken and all other provisions of (his Mortgage in all other respects shall
remain valid and cnforceable,

Successors and Assigns. Subject to sic limitations stated in this Morigage on transfer of Grantor's interest,
this Mo{tgag[e shall be binding upon and inue t¢ the benefit of the parties, their successors and assigns.
ownership of the Property becores vested in o person other than Grantor, Lender, withow notice to Granlor
mag deal with Grantor’s successors with refcrence (o this Morigage and the Indebicdness by way o
lfoé Eargnce or exlension without releasing Grantor irom. the obligations of this Morigage or liability under the
ndebtedness. :

Time Is of the Essence. Time is of the essence in the peiiurmance of this Mortgage. |

Walver of Homestead Exemptlion. Granlor hercby celeises and waives all ri hts and benefits of the
homestead exemption laws of the State of 1liinois as to all Indexeuress secured by this Mortgage.

Walvers and Consents. Lender shall not he deemed to have waived any rights under this Morigage {or under
the Related Documents) unless such waiver is in writing and signed by !ender. No delay or omission on the
part of Lender in cxercisiiig any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shaii not constitute a waiver of 21 prejudice ihe parly's right otherwise
to ‘demand strict compliance with that provision ‘or any other provision. N# piior waiver by Lender, nor any
course of dealing ‘between Lender and pGranmr, shall constitute a waiver of any of Lender’s riFhls or any of
Grantor's obligations as to any future transactions. Whenever consent by Lenderis-required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuip tonsent to subsequent
instances where such consent is required.

18321125
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES 70 ITS TERMS. g

GRANTOR:

Ml (ifml’o

L

WMichelle Leaks 7 ‘
@me oA GRedtd

Tammie Ji_leaks
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INDIVIDUAL ACKNOWLEDGMENT

jﬂ /M"f’w )

STATE OF NN
T T
) 88

COUNTY OF M )

On this day before me, the undersigned Notary Pablic, personally appeared Michella Leaks, to me known to he
the individual described in and who executed the Mortgage, and acknnwledged that he or she signed the
oses therein mentioned. /

Martgage as his or her free and voluntary act and deed, for the uses and p
Given under mv nand and official seal this wday of %199
ﬁlﬁu.@ Z 56!,%& _Restding at , _
N\ éé’é » OFF)C!AL SEAL

DARCIE R BEFFA

- F-
&j %4 =0 C) NOTARY PUBLIC, STATL OF ILLINGIS
MY COMMISSIC. | EXPIRES:03/03/00

Notary Public In and for e State of

My commission expires

i
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N BLDCK,lB IN. CORNELL,
AND: 35, TOWNSHIP 38 NORTH. RANGE 14,

IN CODKTCOUNTY: JLLINDIS (1 ™
T

MERIDI1AN,
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THE"NORTH 21~ }/“ FEET OF LOT 734 AND THE SDUTH ig-1/a
BEING & SUBDIVISIONTOF. PART OF SECTIONS 26
EAST OF. . THE THIRD PRINCIPAL
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FEET™OFTLOT 877

i : "
-t —————

»

€§
20
>
5



