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= MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 2, 15%¢ hetween Jack R. Lazowski and Linda Lazowski, his wife, Itf.q
joint tenancy, whose address Is 259 W. Elmwosd, Chicago Helghts, IL 60411 (referred to below aq’;
"Grantor”); and HERITAGE COMMUNITY BANK, whase address Is 18301 SOUTH HALSTED ST, GLENWOOD,A.‘.;

L. 60425 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor .martgages, warrants, and conveys to Lender all
of Grantot's right, title, and imterest in and to the foliowing describid ‘ceal property, together with ali existing or
subscquently ercctedd or affixed  buildings, improvemems and fixtures; i casements, rights of way, and
appurtenances; all waler, water ngihts, walcrcourses and diteh tights (inciuding stock in utilities with dich or
irrigation tighteh: and all other rights. royalties, and profits relating to-the real pranzrty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook Couriy. State of liinols (the "Real

Property”):
(see attached)

The Real Property or its address Is commonly known as 259 W. Eimwood, Chicage Hiwhts, IL 60411, The
Real Property tax identification number is 32 O8 320 018,

Girantor presentiy assigrs 1o Lender all of Grantor's right, title, and interest in and to all leases of the Frepenty and
all Rems from the Property. In additior, Grantor grants 1o Lender a Umform Conumercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Martgage shall have the meanirgs attributed to such lerms in the Uniform Commercial
Cede. Al references to dollar amounts shall mean amoums in Jawful money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
2. 1998, between Lender and Grantor with a credit limit of $10,000.00, together with &l rencwsls of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agrecmcﬁt.
The maturity date of this Morigage is QOctober 2, 2018, The interest raie under the Credit Agteement is a
variable interest rate based upon an index. The index currently is 8,500% per annum. The interest rate to be
applicd 10 the outstanding account balance shall be at a raie 0.750 percentage points above the index, subject
hawever 1o the following minimum and maximum rates.  Under no circumstances shall the interest rate be less

than 6,750% per annum or more than the lesser of 17.970% per annum or (he maximum rate allowed hy
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~ applicable law,

Exlsling Indebtedness. The words "Existing Indebtedness” mean the mdebtedm.q\ Liucnbcd bclow in lhe
Existing Indcbtedness scclion of this Mortgage,

Grantor, The word "Grantor” means Jack R Lazowskl and Linda Lazowskl The Grantor is the itlongagur .
under this Morigage. . \

b Guarantor. Thé word’ “Guarantor” means and includes without limitation each and all of the guaran!ors
. suretics, and accommodanon pames in connection with the Indebtedness.

lmprovemants. nn, word "lmprovcmcnls means and includes without limitation afl existing and future
‘improvements, buildings, structutes, mobile homes affixed on the Real Propenty, facmucs additions,
replacements and o‘iies construction on the Real Property.

: lndebtedness. The‘word “Indebledness” means all principal and interest payable under the Crcdit"Agr(:cmcm
and any amounis expended. or advanced by Lender 1o discharge obligations of Grantor or expenses incurred
by Lender to enforce obiieziizia of Grantor under this Mortgage, together with interest on such amounis as
provided in this Mortgage. Sueclfically, without Emitation, this Mortgage secures a revolving line of credit
and shall secure not only the, 2mount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fuiure amounts which Lender may advance to Grantor under the Credit
Agresment within twenty (20) yeave fram the date of this Mortgage to the same extent as It such future
advance were made as of ths date o’ the execution of this Morgage. The revolving ine of credit
obligates Lendor to make -advances to-Grantor so long as Grantor complios with all tho terms of the
Credit Agreement and Related Documents. - Sach advances may be made, repaid, and remade from time
to time, subject to the limitation that the totai ~::istanding balance owing at any one time, not including
finance. charges on such balance at a fixed or varlrois rate or sum as provlded in the Credit Agreement
any temporary overages, other charges, and any amsanis expended or advanced as provided In this
paragraph, shail not exceed the Credit Limit as provider In the Credit Agreement. W is the intention of
- Grantor ‘and Lender that this Morigage secures the balance ov tstandlng under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above und any Intermediate balance. At no time
" shall the principal amouni of Indebtedness secured by the Morigane, not includtng sums advanced to
- protact the security of the Morigage, exceed $20,000.00,

. Lender, I‘hc word "Lender” means HbR!TAGE COMMUNITY BANK, its surcrssors and ass:gns IhL Lender
* is the mortgagee under Lhis Mortgage.

Morigage. The word "Mortgage® means this Mortgage between Grantor andt Lender. and mcludm withoul
timitation all assipnments and security imerest provisions relating 1o the Personal Property and Rents.

Personal Property. The words “"Personal Property" mean all equipment, fixtures, ani otler articles of
personal property now or hercalter owned by Grantor, and now or hereafier attached or affixed wihe Real
Property; 1ogether with all accessions, parts, and additions to, all replacements of, and al) substitatiops far, any
of such property, and together with afl proceeds (including without limitation all insurance proweu‘.. and
refunds of premiums) from any sale or other disposition of the Property. *

Property. The word "Property” means collectively the Real Prope.rly and the Personal Prupcrij;. -

Real Property. The words "Real Property” mean the property, interests and rights described ab’ov‘c‘iﬁ the
"Grant of Mortgage® seclion. \

,
i

;!;\\n s

B N | 12!.),

hy_

Related Documents. The words “Related Documents” mean and include without hmuauon all promlsqury
notes, credit agreemems, loan agreemems, environmental agreements, guaraniies, suun.y agreements,
mortgages, deeds of trust, and all other instruments, agreemenis and documents, whether now or heréafter.
existing, executed in conncction with the Indebtedness. =

Rents. The,word *Rents” means all present and future rents, revenucs, income, lSSUL‘s royalncs, profits, and
other benefits derwcd from the Property.

THIS MORTGAGE, lNCI.UDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBYEDNESS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TH!S MORTGAGE !S GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise proviced in this Mortgage, Grantor shall pay to Lender all
amounts sccured by this Mortgage as they become due, and shall strictly pertorm at! of Grantor's obligations

under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be gaverned by the following provisions:

Possession and Use. Unul in defaull, Grantor may remain in possession and conirol of and operac and
manage the Property and collect the Rents from the Propenty,

Duty to Mair.aln, Granier shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainlenance necessary 10 preserve ils vatue,

Mazardous Subriances. The terms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and
“threatened relcase, ~as used in this Mongage, shail have the same meanings as sel forth in the
Comprehensive Environ.memtal Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. -
Secuon Y601, ¢ seck {{CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the tiazailous Materials Transporiation Act, 49 U.5.C. Section 1801, et scq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6701, et seq., or other applicable statc or Federal {aws,
rules, or regulations adepted ruisuant ro any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, withoat fimitation, petroteum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents ard warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property. there has heen no use.ceneration, marufacture, storage, ircatment, disposal, relcase or
threatened release of any hazardous wast: or 'substance by any person on, under, 2bout or from the Property;

{b) Grantor has no knowledge of, or reazen-in helicve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, i} any use, generation, manufaciure, stora;ée. treatment, disposal,
release, or threatened release of any hazardous weste or substance on, under, about or from the Propenty by

any prior owners ot accupants of the Property or (i) any actual or threatened litigation or claims of ang kind
by any person relating 1o such matters; and (¢} Exscpt as previously disclosed to and acknowledged by
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Lender in writing, (i) neither Grantor nor any tenant, comiractor, agent or other authorized uscr of the Property
shall use, generale, manulfacture, store, treat, dispose ol ur release any hazardous waste or substance on, -,

|

under, about or from the Pruperty and (i) any such.zctivity shall be conducted in compliance with-.all
applicable federal, state, and local laws, regulations and ordivarces, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lander and its agents to enter upon the
Propeny 1o make such inspections and \esis, at Graptor's experse, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mor.zage.  Any inspections or fests made by
Lender shall be for Lender’s purposes only and shall not be consirued (7 cicate any responsibility or Hability
on the part of Lender to Grantor or lo any other person.  The representa’ions snd warranties contained herein
are based on Grantor’s due diligence in investigating the Pmpcny for Aimzardous waste and hazardous
substances,  Grantor hcrcgy (a) releases and waives any future claims agaiast Lender for indemnity or
contribution in the cvent Grantor becomes liable for cleasup or other costs wades any such laws, and (b)
agrees to ndemnify and hold harmless Lender against any and all claims, ‘tesses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly susiain or suffer resuling from a breach of
this section of the Mongage or as a consequence of any usc. gemeration, manufacwire, Siorage, disposal,
release ur threatened releasc occurrirg prior to Grantor's owncrship or interest in the Prop:rty, whether or net
the same was or should have been known lo Grantor. The provisions of this section-uf the Mortgage,
including the obligation to indemnify, shall survive the gayment of the Indehtedness and the swisfaction and
reconveyance of the iien of this Mortpage and shall not be affected by Lender's acquisition of oy interest in
the Property, whether by foreclosure or otherwisc,

Nulsance, Waste. G:antor shall not cause, conduct or permit any nuisance nor commit, permit, oisuffer any
siripping of or waste on or o the Propenty or any portion of the Property.  Without limiting the generality of the
foreFoing, Grantor will not remove, or granl to any other pany he right to remove, any timber, minerals
(including oil and gas), so:l, grave! or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall nov demolish or remove any Improvements from the Reat Property
without the prior writien consent of Lender. As a condition 10 the removal of any Improvements, Lender may
require Granies fo make arangemenis sacisfactory to Lender to replace such  Improvements with
Improvements of al least egual value,

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable times 1o aiiend to lender's intetests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. .

Compllance with Governmental Requirements. Grantor shall prompily comply with all Jaws, ordinances, and
regulations, pow or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property.  Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
dur.ng any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so ‘and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardiced.
Lender may require Grantor to post adequate security or a surcty bond, reasonably satisfaclory to”Lender, to

protect Lender's interest,
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Duty to Protect.  Granor agrees neither o abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest. in the Real Property. A “sale or transfer” means the conveyance ¢f Real
Properly or any right, title or interest therein: whether legal, beneficial or equitable; whether vojuntary ur
involuntary; whether by outright sale, deed, installment sale contract, Jand contract, contract for deed, leasehold
interest with a term greater than three (3) years, |ease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. 1f any Grantor is a corporation, partnership or limited liability company, transfer: also
includes any change in zwaership of more than twenty-five percent (25%) of the voling stock; pannership interests
or limited liability company: interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Dlinois law. o ' '
IiAO)!(TES AND LIENS. The following provisions relaling <o the 1ases and liens on the Property are 3 part of this

gage. : _ o .

“Payment, Grantor shall. pay wiicr due (and in all evemts prior 10 délinquency) all taxes, payroli taxes, special

taxes, assessments, water charges ad sewer service charges levied against or on account of the Property,

and shatl pé\,v when due all claim:-jor work done on or for services rendered or material furnished 10 the

Property. Granior shall maintain the "wtgnﬁefrce of all Jiens having priority over or equal 1o the interest of

Lender under this Mortgage, except ford n of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and.excepi as ptherwise provided in (he following paragraph. ‘ .

RE_%ht_To Contest. Grantor may. withhold payment of any tax, assessment, ot claim in connection with a good

faith dispute over the obligation 10 pay, so long s Lender's interest in the Propeny is not jeopardized. If a hien

arises or is filed as a result of nonpayment, Granici chall within lifteen (15) days afier the lien arises or, if a

lien is filcd, within fificen (15) days after Grantor sz sotice of the filing, sccure the discharge of the lien, or if

requesied. by Lender, deposit. with. Lender cash o 1 sufficient corporale surcly bond or. other, security .
safisfactory fo Lender in an amount sufficient to discharge <ne lien plus any costs and attorneys’ fees or other

charges that could acérue as a result of a foreclosure or ale under the lien, In any contest, Grantor shall

“defend itself and Lender and shall satisfy any adverse judguert before enforcement against the Property.

Grantor shall name’ Lender 4s an additional obligee under anv surety bond furnished in the contest

proceedings. N . .
.~ Evidence of Payment, Grantor shall upon demand furnish to Lende: satisfaciory evidence of payment of the
T - raxes or assessments and shall authorize the appropriate governmental officiii to deliver-io Lender ai any 1ime

~*<* a wrilten statement of the taxcs and assessments against the Properly. .

. Notice of Construction, Grantor shall notify Lender at least fifteen (15) davs Lefore anr_work is tommenced,
_-+" any services are furnished, or any materials are.suPplicd to the Property, if any iianic’s lien, materialmen's

= lien, or other lien could be asserted on account of the work, services,”or materiais. Zrantor will upon request
- of Lender furnish to. Lender advance assurances satisfactory to Lender that Grantor car”and' will pay the cost
< of such improvements. - - ‘ :

R‘ROFEHTY DAMAGE INSURANCE. The foliowing provisions refating to insuring the Froperty are a pan of this
urtpage. _ - ;

) Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

N extended. coverage endorsements on a seplacement basis for the full insurable value cCovcring all

ey Improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clavsc, and

s with a staridard mortgagee clause in favor of Lender. Policies shall %e written by such insurance compaies
N and in such form as may be reasonably acceYtable to Lender. Grantor shall deliver to Lender certilicatey of
%)

Y

coverage from each insurer containing 2 stipulation that coverage will not be cancelled or diminished without a
mipimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer. of the insurer’s
= liability for failure to give such notice. Bach insurance policy also shall include an endursement providing thal
coverage in favor of Lender will not be impaired in any way by any act, omissiop or default of Granior or any
other person, Should the Real Property at any time become located in an area designated by the. Director of
the Federal Emcrgcncy Management gcncY as a_s(Pecial flood hazard area, Graptor agrees 10 obtain and
maintain Federal Flood Insurance for the. full unpaid principal balance of the loan, up (0. the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to mainiain

such insurance for the term of the loan.

Application of Proceeds. Grantor shall prompily notify Lender. of any [oss or damage o the Pr“%eny.‘ Lender
may make proof of loss if Grantor fails (0 do so0 within fifteen ﬁiS) days of 1he casualty. iether or not
Lender's seécurity is un?aarcd. Lender may, at_its election, apply ‘the ‘proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the réstoration and rcpair of the Property. If
Lender elects to apply the proceeds 1o restoration and repais, Grantor shall repair or replace the damaged or
destroyed Improvemeénts in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from thé proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within' 180 davs after their
receipt and which Lender has not cominitted to the repair or restoration of the Property shall be used first 1o
pay any amount owing (o Lender under this Mortgage, then o prepay accrued interest, and the remainder, if
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any, shall be applicd o the principal balance of the Indebtedness. If Lender “holds any pro:c;ds after
payment in full of the Indebicdness, such proceeds shall be pad to Grantor.

Unexplred Insutance at Sale. Any unexpired insurance shall inute to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ani': trustee’'s sale or other sale held under the
provisions of this Morigage, or at any loreclosure sale of such Property.

Compllance with Existing Indebtedress. During the period in which any Existing [ndebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indcbtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rrgcgcdg shall apply only to that portion of the proceeds not payable to the holder of the Existing
naeMedness,

EXPENDITURES BY LENDER. if Grantor fails w comply with any provision of this Morigage, including any
obligation 1o maintain Existing Indebtedness in good stancing as required below, or if any action or procceding is
commenced tha! vould matenally affect Lender’s inlerests in the Property, Lender on Grantor's behalf may, bul
shall no: be requires! to, take any action thal Lender deems apprepriate.  Any amount that Lender expends in so
doing will bear interzst at the rate provided for in the Credit Agreement from the date incurred or paid by Lender 10
the daie of rcgarmcm by Grantor.” All such cxpenses, at Lender's option, will (a) be payable on demand, (b) be
added to the balance o vlie credit line and be apportioned among and be payahle with any installment payments
1 become due dur:nghm‘:,:. G} the term of any applicable insurance policy or (ii) the remaining term of the Credit
Agreement, or (c) be treaied e a hailoon payment which will be due and payable at the Credit Agreement’s
maurity  This Mortgage alsc’ wirl secure payment of these amounis. The rights provided for in this paragraph
shall be in addition 10 any other riche or any remedies to which Lender may be enlitled on account of the default.
Any such action by Lender shali-aot be construed as curing the default so as to bar Lender from any remedy that

it otherwise would have had.

\JARRANTY; DEFENSE OF TiTLE. Tnc fellowing provisions relating to ownership of the Property are a part of this
vngage.
Title. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumiizices nther than those set forth in the Real Property description
or in the Existing Indebtedness section below eris any title insurance policy, title report, ot final title opinion
issued n favor of. and accepted by, Lender in connection with this Mongage, and * (b) Grantor has the full
nght. power, and authority to exceute and deliver this Mongage 1o Lender.

Defense of Title. Subject to the excepiion in the puagraph above, Grantor warrants and wil) forever defend
the title to the Property against the Jawful claims of ali.ccrions. In (he event any action or procecding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Giantor may be the nominal qrary. in such pruceeding, but Lender shall be
entitled to participate in the proceeding and to he represented in‘the procecding by counsel of Lender's own -
choice, and Granior will deliver, or cause 1o be delivered, to Lenaer such instruments as Lender may request
from time 1o time 10 permit such panticipaton.

Compliance With Laws. Cranior warrants that the Property and Granter's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autiicictiss.

EXISTING INDEBTEDNESS. The following provisions concerning existiig “indebtedness (the "Existing
Indebiedness ™) are a part of this Momgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien.  Grantor expressly covenants and agrees to pay, or see to the paymew of, the Existing
Indebtedness anc to prevent any default on such indebiedness, any default under the instrumenis avidencing
such indebiedness, or any default under any security documents for such indebtedness,

No Modification. Granlor shall not enter into any aﬁeemem with (he holder of any mortgage, rexd of trust, or
other sccurity agreement which bas priority over this on*aﬁb which that agreement is modified, »mwended,
extended, or renewed without the prior wrilten consent of Len er. Grantor shall neither request roy accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provistons relating to condernalion of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by emineinit domain proceedings
or by any procecding or purchase in lieu of condemnation, Lender may at its election require 1hat all or any
anion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty.  Tae nei procceds of the award shall mean the award afier dpayme_m of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If anf proceeding in condemnation is filed, Grantor shall promptly nongy Lender in writing, and
Granior shall gcrompt y take such sieps as may be necessary {o defend the aclion and obiain the awarf '
Grantor may the nominal panty in such proceeding, but Lender shall be entiiled lo participate in the
proceeding and to be represenied in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested hy it from time 1o time o permit such
participalion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating o povernmental 1axes, fees and charges are a pant of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in
addition 10 this Morigage and 1ake whatever other action is requested by Lender (o perfect and continue
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Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expeases incurred in recording, perfecting or continuing this Mongage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.-

Taxes. The following shall constilute taxes to which this section applies: (a) a specific tax upon his type of
Mortgage or upon all or any part of the Indebtedness sécured by this Mortgage; (b) a specific 1ax on Grantor
which Grantor is authorized or required 1o deduct from payments on the Indebiedness secured by this 1ype of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreemen; and (d) a specific fax on all or any pontion of the Indebtedness or on payments-of principal and
interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enucted subsequent to- the date of this
Mortgage, this event shall have the same effect as an Even: of Default (as defined below), and Lender may
excrcise any or all of ity availuble remedies for an Event of Default as provided below unl.css Grantor cilher
E:!) pays Lbe tax before it becomes delinguent, or lgb)_ contests ihe (ax is provided above in the Taxes and

lci:g .Eccuon and denosits with Lender cash or a sufficient corporate surely bond or other security satisfactory
to naer. : : : .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a pa‘c of this Morigage.

Securlty I}greemem. “his instrument shall constitute a sccurity agreement o the extent any of the Property
constitutes fixtures or other [ursonal proper:'y, and Lender shal) have all of the rights of a secured party under
the Uniform Commercial Caae rs smaeénded {rom time to time,

Securlty ‘Interest. Upon request' by Lender, Grantor shall exccute financing statemenis and take whatever
other action is requested by Lenuer to perfect and continue Lender's securily intcérest in the Rents and
Personal Property. In addition to recording, this Mottgage in the real propérty records, Lender may, ai any -
time and withou! further autharization rigz Grantor, filé txecuted coumerparts, copies or ‘reproductions of. this
Mortgage as a financing statement. Grantor ziai! reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defai't, Grantor shall assemble the Personal Property in a manner and

at a place reasonably Convenienl to Grantor ana cexder and make it available 1o Lender within three (3) days
after receipt of written demund from Lender.

Addresses, Thc mailing addresses of Grantor (ger:ez} and Lender (secured party), from which' information
concerning the security inferest granted by this Monﬁggc mzy be obtained (each as tequired by the Uniform
Commercial Code), arc as stated on the first page of this Mortgage. . IR

FURTHER ASSUﬁANCES' ATTORNEY~IN-FACT. The follow'ng provisions ﬁ:lalingﬁ- to furthier assurances and
attorney-in-fact are-a part of this Mortgage. g ‘

Further Assurances. Al ang time, and from time to fime, upon icoaest of Lender, Grantor will make, execute
and deliver, or will cause to be made, execuled or delivered, to Learicr or 10 Lender’s designee, and when

rc%ugslcd by Lender, cause to be filed, recorded, refiled. or rerecorded. o3 the case may be, at such times .
and in such offices and places as Lender may deem appropriate, any and all sach mortgages, decds of trust, i
security deeds, security agreememts, financing siatements, continuation stitemipis, nstruments of fusther

assurance, certificates, and other documents as may, in the sole opirion of Lendsche necessary or desirable

in order 1o effectuate, complele, perfect, coniinue, or preserve (a) the obligations of Grantor urider the Credit

e

PN
a -

> -

& Agreement, this Mortgage, and the Related Documents, and (b) the liens and securiry inieresis created by this

N ortgage on the Properly, whether now owned or herealter acquired by Grantor. Utiiss prohibited by law or

et - agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all(costs and cxpenses

v~ incurred in connection WiEH the malters referred to in this paragraph. \ o

Sg Attorney-In-Fact, Lf Grantor fails to do any of the lhings referred (o in the preceding paragrapa, Lender may
. do so for and in the name of Grantor and at Granlor's cxpense.  For such purposes, Graainz hereby

E‘Q irrevocably appoints Lender as Grantor's attorney-in-faci for the purpose of making. executing, driivering,

v+ - filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole ozinion, to

accomplish the' matters referred to in'the preceding paragraph.

FULL PERFORMANCE, If Granfor pays all the Indebtedness when due, terminales the credit line, accound, and
otherwise performs all the obligations imposgd upon Grantor under this Mortgage, Lender shall cxecute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s sccurhy inlerest 1n the Rents and the Personal Propert'y., Grantor will pay, 1
ﬂern-uucd by applicable law, any reasonable termination fee as determined by Lender from lime lo time. If,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
" thé Indebtedness and thereaffer Lender is forced to remit The amount of that payment (a) to Grantor’s frustee in
bankruptcy or to any similar person under any federal or stare bankrupicy law or law for the relief of deblors, (b)
by reason of any judgment, decrce or order of any court or administrative bedy having jurisdiction over Lender or
any of Lender's property,-or (¢) by reason of any setifement or compromtise of any claim made by Lender with any
claimant {including without limiation Grantor), the Indebledness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue (o be effective or shall he reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any nole or other instrument or, agreement
evidencing the Indebtedness and the Property will continue (o secure the amount repaid or recovered to the same
extent as if that amount never had been originally. rccelved_b¥ Lender, and Grantor shal) be bound by any
judgment, decree, order, seitlement or compromise relating 10 the Indebtedness or to this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an'event of defavit (“Event of Default”)
under this qugr;lge: (a) Grantor. commits {raud or makes a material misrepresentation at any time in conncction
with the credit line. account, This can include, for example, a false statement about Grantor’s income,. assets,

liabilities, or any other aspects of Grantor's financial condition. (b) Gramtor does not meet the repayment lerms of
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the credut fine account. (¢} Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in ike collateral.  This can include, for example, failure 1o maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, death of all Egrsons liable on the account, transfer of utle or
sale of the dwelling, creation of 4 tien on the dwelling withoul Lender's permission, foreclosure by the holder of
another tien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
lender, ab 15 option, may exercise any one or mote of the following rights and remedies, in addition 10 any other
rights of remedies provided hy Jaw:

Accelerate Indebtedness. Lender shall have the right at its option without notice 10 Grantor 1o declare the
entire Indebtedness immediately due and payable, including any prépaymeni penalty which Grantor would be
required lo pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party ender the Uniform Commercial Code.

Collect Rente. Lender shall have the right, without notice 10 Grantar, to take possession of the Property and
collect the Renr, jnciude amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, pguinst the Indebtedness.  In funtherance of this ri%hl. Lender may require any tenant or other
uscr of the Property to make payments of rem or use fees directly to Lender. If the Rents are collected by
Lender, then Grasior irrcvocabfy designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in paymen thersof in the name of Grantor and to ncpotiate the same and collect the proceeds.
Puyments by wenants or‘othier users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are riadZ, whether or nol any proper grounds for the demand existed. nder may
exercse s rights ender thissubparagraph cither in person, by agent, or through a receiver.

Mortgagee In Possesslon. Lerder shall have the right to be placed as mortgagee in possession or to have &
receiver appointed (o take possessior‘ofall or any pant of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collec! the Renis from the Propenty
and apply ‘the proceeds, over and absve the cost of the receivership, against the Indebtedness. The
montgagee in possession or receiver may ssrve without bond if permitted by law. Lender's right to the
apgmmmc-m of a receiver shali exist wlether or not the apparent value of the Property exceeds the
Indebtedness by a substantia) amount.  Employment by Lender shall not disqualify a person from serving as a
receiver.

1udli)clal Foreclosuyre. Leader may obtain a judicial dectee foreclosing Grantos's interest in all or any part of
the Property. :

Deficiency Judgment. If permitted by applicable faw, Lender may obtain a judgment for any deficiency
remaining 10 the Indebredness due to Lender after applicatior. of a1l amounts received from the exercise of he

rights provided in this section,

Other Remedles. Lender shall have all other rights and remefies pravided in this Mongage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permilted by applicahle law, Grantor hereby waives any and all right to
have the property ma:shalled  In exercising its rights and remedies, Lender zo2! e frec to seli all or any pan
of the Property together or separa:e'lz. in one sale or by scparate sales. Lendsrshall be entitled 1o bid at any
public sale on all or anv portion of the Property.

Nofice of Sale. l.cnder shall give Graator reasonable notice of the fime and place »f any public sale of the
Personal Propenty or of the time after which any private sale or other intended ditpasition_ of the Personal
Propenty is o be made.  Reasonable natice shall ‘mean noiice given at least ten (10) days oeidre the time of
the «ale or dispositior.

Walver; Election of Remedles. A waiver by any Eany. of a breach of a provision of this Wartgage shall not
constitute a waiver of or pre-udice the party’s nights otherwise 10 demand strict compliance with/tha provision

or any other provision.  Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an clection to make cxpenditures or take action 0 perform an obligation of Grantor unier this
Mortgage after failure of Grantor Lo perform shall rot affect Lender's right to declare a default and exercise its
remedies under this Mortpage.

Atorneys’ Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudpe reasonable as attorneys’
fees al tnal and on any appeal. Whether or not any cownrt action is invelved, all rcasonable expenses incurred
hy Lender that in Lender's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall hecome a pan of the Indehledness payable on demand and shalt bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender's Jegal expenses whether or not there is a lawsuit, including attormeys’ fees for
bankruptey proceedings (including efforts 10 modify or vacafe any automatic stay or injunction), appeals and
any amicipated post-judgment collection services, the cost of scarching records, obtaining title reports
(including foreclosure reponts), surveyors’ teports, and appraisal fees, and title insurance, to the extent
rermmc by applicahle Taw. Gramtor also will pay any coun costs, in addition to all other sums provided by
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any noticc under this Monigage, including without limitation any
notice of default and any notice of sale to Grantor, shali be in writing, may be sent by telefagsimile (unless
otherwise requued by law), and shali be effective when actually delivered, or when deposiled with a nationally
recognized overnight courier, or, if mailed, shall he deemed effective when deposited in the United States man) first
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class, cenified or registered mail, postage prepaid, directed to the addresses shown near'the beginning of this
Morgage. Any patty mag] change its address for. notices under 1his Morigage by giving formal wrilten notice 1o the
other ‘partics, specifying that the purpose of the notice is to change the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown pear the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. 'The following miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, constilutes the entire understanding and

agreement of the parties as to the matters set forih.in this Mortgage. No alteration of or amendment 1o this
ortgage shall be effective unless given in vriting and signed by the party or parties sought to be charged or

bound by the alieration or amendment. : : «

Applicable Law. This Morigage has been dellvered 1o Lender and accepted by Lender in the State of
Hilnols. This Moriqage shall be governed by and construed In accordance with the laws of the State of
litnots. , .

Captlon Headings. antion ‘hea‘(li‘ngs in this Morigage are for convenience purposes only and are not to be
used 10 interpret or defing the provisions of this Mortgage. :

Merger. There shall be e’ micrger of the inferest or estate created by this Mortgage with any other interest or /
cstate in the Property at any urie held by or for the bene(it of Lender in any capacity, without (he written .
consent of Lender. ‘

Mulliple Parties. All obligations i Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every; Gramtor. This means that each of the persons signing below is
responsible for all obligations n this Mongage. B

Saverabliity. If a court of competent jrasdiction finds any provision of this Mongape te he invalid or
uncnforceable as to any person or circumitance. such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circuristnces. 1f feasible, any such offending provision shall be
deemed to be modified to be within the limits of zaiorceability or validuy; however, if the offending provision
cannt be so modified, it shall be siricken and all ool vrovisions of this Morlgage in all other respects shall
remain valid and cnforceable.

Successors and Assigns, Subject 1o the limitations staied 'in this Mortgage on transfer of Grantor's inierest,
this Mortgage shall be binding upon and inure 1o the beneis i the parties, their successors and assigns. If
ownershtr of the Propeny becomes vested in a person other thsi Grantor, Lender, withoul notice v Grantor
may deal with Grantor’s successors with_reference lo this Moinage and the Indebledness by wa of
tl'ofi %ar:énce or extension without releasing Grantor from the obligatiops of this Mortgage or liability under the
ndebtedness, _ S

Time is of the Essence. Time is of the essence in th:e performance of (nis Mortgage. .

Walver of Homestead Exemption. Grantor hereby rcleases and wiives all rights and benefits of the
homestead exemption laws of the State of [ilinois as 1o all Indebtedness secured by this Morigage.

Page 8
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) Walvers and Consents. Lender shall not be deemed o have waived any rights uner this Mongage (or under
- the Related Documents) unless such waiver 15 in writing and signed by Lender. No delay or omission on the
o part of Lender in exercising any right shall orerate as a waiver of such right or any cther-right. A waiver hy
0y Ay party of a provision ol this Mortgage shall not constiture a waiver of or prejudice the party’s right otherwise
o to demand strict compliance with that provision or any other provision. No prior waiver by~ Lander, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any ol Lender's rights or any of
“ Granter’s obligations as to any fucure transactions. Whenever consent by Lender is required in wis Mongage,
w? the granting of such consent by Lender in any instance shall not constitute continuing consent 1o sutrequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. o

GRANTOR:

' ack R. Lazowsk(izj

f%wzﬁ—wéﬁ_ |
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Linda Lazowski

INDIVIDUAL ACKNOWLEDGMENT

STATE OF TAWAS
) ss

COUNTY OF " (/ﬁ/‘)\L’ )

On this day before rac) the undersigned Notary Public, personally appeared Jack R. Lazowski and Linda
Lazowski, 1o me knowr 1¢ be the individuals described in and who executed the Morngage, and acknowiedged
tha they stgned the Mortgage as their frec and voluntary act and deed, for the uses and purposes therein

mentioned. \
Given my hand and offigifl seal this __J) (). day of _ (X ;bng 19 S ,
Residing at /?50/ S, Hﬁ ‘S-"'(JC/

CAMAAMAMMAAAAAAAA 1. 11.0
$ OFFICIAL SEA1 ¢
3 RENEE J LARCH5p ;
{

By

A , m— Al

Notary Public in andl for the State of __ LA/ :nd\S

My commisslon explres ] ,Ll 1< ! O% ~

NOTARY PURRIC, BTAT! o/ ininuy %
MY COMMIBSON Bxhr - 5 1215 ¢ 5
i_c"-’M', e A f

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1998 CFI Piolervices, Inc. All rights reserved,
(1.-GO3 E3.24 LAZOWSKI.LN L3.0VL]
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LOT 25 IN OLYMPIA TERRACE UNIT NC.—6, A SUBDIVISION OF PART OF THE

SQUTH WEST BUARTER (1/4) OF THE S0OUTH WEST QUARTER (1/4) OF SECTION 8, . -
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.

IN CODK COUNTY, ILLINQIS : o o ‘
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