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THIS MORTGAGE ("Security Instrument™} is givenon  OCTOBER 06, 1998 . The mortgagar is
MARK J. BOWMAN, AN UNMARRIED MiN, 'AND, MARK D, STEINKE, AN UNMARRIED MAN

{"Borrower"). This Security Instrument is given 10 g1 vABLE RES IDENTIAL MORTGAGE LTD

which (s organized and existing under the fawsof 11| INOIS , und whose
sidressis 1256 NORTH STATE PARKWAY IN, CHICAGD, IL <0810 o
("Lender™). Borrower owes Lender the principal sum of

ONE MUNDRED FIFTY THOUSAND AND 30/100

Dollars (US. § 150 ,000.00 ). This debt is evidenced by Borrower’s rote dated she same date as this Security
Instrument ("Note™), which provides [or monthly payments, with the full debt,if (1ot paid earlier, due and payable on
NOVEMBER D1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications of tne Note; (b} the payment of all
other sums, with interest, advenced under paragraph 7 to protect the security of this Secvrity Instrument; and (c)
the performance of Borrower's covenants and agreemen:s under this Security Instrumcutand the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrioed property located in
£O0K County, lllinois:
THME LEGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE

EXHIBIT AND (5 MADE A PART HEREOF.

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A& PART HEREOF.

Parcel ID#: 1-18-316-003
which has the address of 803 SOUTH QAKLEY, CHICAGO {Sirest, City),
Illinois 60812 12ip Code { "Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter 2 part of the property. Al) replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 0 any
encumbrances of record. , , '

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as [ollows: , o

1. Payment of Principal and Intecest; Prepsymeat and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prapayment and late charges due under the Note.

2, Funds for Taxes snd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a Tien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d) yearly flood insurarce premiums, if any; (e} yearly mortgage insurance premivms, if any; and (I} any sums payable
by Borrower to Lender, in sccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance

- premiums. These items ar2 ciiled "Escrow {tems.” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the maximum amourt a lender for a federally releted mortgage loan may require for Borrower's escrow
account under the federa) Reat Tistzte Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seg. ("RESPA"),‘unless another law that appties to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an.amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data ons ~2asonable estimates of expenditures of future Escrow [tems or otherwise in
actordance with applicable law, .

The Punds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
{including lender, if Lender is such an instituticia) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Boirower for holding and epplying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such 2 charge. However, Lender-may require Borrower to pay a one-lime cherge for an
independens real estate tax reporting service used by Lendur in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower 7nd-Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withoutcharge, sn annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debii 10 the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument. _ ' '

[f the Funds held by Lender exceed the amounts permitted to be held by aoplicable [aw, Lender shalt account to
Borrower for the excess Funds in accordance with the requirements of applicakia law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Leride: may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion., '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Lender, If, under paragraph 21, T.ender shall acquire or sell the Projerty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of scquisiiion or-sale as a credit
against the sums secured by this Security Instrument. o

3. Application of Payments. Unless applicable law provides otherwise, all payments recei'ed by Lender under
paragraphs | and 2 shall be applied; first, 10 any prepayment charges due under the Note; second, t¢ ashounts payable
under paragreph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shail pay them on time dircctly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the peyments. : L

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)

" agrees in writing to. the payment of the obligation securéd by the lien in a manner acceptable to Lender; (b} contests in

good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory to

« “laitials:
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] .ender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
10 & lien which may attain priority over this Sccurity Instrument, [ender may give Borrower a notice identifying the
licn, Borrower shall satisfy the lien or take unc or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insursnce. Borrower shalt keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to
Lender all receipts of paid premiums and renewsl notices, In the event of loss, Borrower shali give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lendér and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property daitinged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repaif 7= ot economically feasible or 1.ender's security would be lessened, the insurance proceeds shall be
applied 1o the sums scciied by this Security Instrument, whether or not then due, with any excess paid to Borrower. It
Burrower sbandons the Pimperty, aor does not answer within 30 days a notice from Lender that the insurance carsier has
offered to setile a claim, herLender may collect the insurance praceeds. Lender may use the proceeds to repair or
restore the Property or 1o pay suris secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given.

Unless Lender and Borrower o/he wise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior 10 ihe acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to (0 asguisition,

6. Occupancy, Preservation, Maintenance zad Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
af:er the execution of this Security Instrument and shall continue to occupy the Property as Borrawer’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or uniess extenuating circumstaaces exist which gre beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Properiy to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or ctierwice materially impair the lien created by this
Secority Instrument or Lender's security interest. Borrower may cuse such.a defsult and reinstate, 2s provided in
paragraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower’s interest in the Property o/ nther material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shail 2'eo be in defavlt if Borrower, during
the loen application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited 10, representations concerning Borrower's accupancy of the Property as a principal “esidence. It this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Bor:gmer acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in s riting.

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the covinants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or
regu'ations), then J.ender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appesring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursemnent at the Note rate and shall be payabtle, with interest, upon notice from Lender to Borrower
requesung payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shal) pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mosigage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the
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premiums rcquircd to obtain coverage substanually equivalent to the mortgage insurance prewous]y in ef!ect at a cost
substanually cquivalent to the cost to Borrower of the mortgage insurance prcwousl y in effect; from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month s sum equal to one-twelfth of the yearly mortgage insurance premium being
peid by Borrower when the insurance coverage lapaed or ceased to be in effect, Lender will accept, use and retsin these
psyments as a loss reserve in liev of mortgage insurance, Loss reserve payments may no longer be required, at the
opuon of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requwes) provided by
an insurer approved by Lender again becomes availabie and is obtained, Borrower shall pay the premiums required o
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreemevt between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender shall
give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the {nspectian,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of s 1otal taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether oriot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vitu: of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Leénder otherwise agree
in writing, the sums secured bt this Security Instrument shall be reduced by the amount of the proceeds multiplied by
 the following fraction: {a) the teialamount of the sums secured immediately before the taking, divided by (b) the fair

market valve of the Property iminedistely before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the f.nr market value of the Property immediately before the taking is iess than
the amount of the sums secured immedistely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides;the proceeds shall be applied to the sums secured by this Sccumy
Instrument whetkier or not the sums are then due. -

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condem nor offers to
make an award or settle a claim for damages, Borrowsr fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and appiy the proceeds, at its option, either to restoration or repmr of the
Property or to the sums secured by this Security Instrumer(, whether or not then due.

" Unless Lender and Borrower otherwise agree in writitg, sny application of proceeds to pri ncmal shall not extend or
postpone the due date of the monthly payments referred (n.ip paragraphs | and 2 or Lhange‘the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Not.a "Waiver. Extension of the time for payment or
muodification of amortization of thc sums secured by this Security Jas. rvment granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origiial Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any svecessor in interest or refuse to extend
time for payment ot otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Anyiuroearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or résnecy, -

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. the covenants and agreements
of this Security Instrument shall bind and benefit the Successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrument but does nos execute the Note: (s} is cosigning this Security Instruinsitonly to mortgage
grant and convey that Borrower's interest in the Property under the terms of this Security {ratument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendst and any other
Borrower may agree 1o extend, modify, forbear or make any accornmodations with regard to the terma of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sectired by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
cannection with the Joan exceed the permitted limits, then: (a) any such loan charge shal! be reduced by the amount
anecessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choost to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
wil] be treated as a partial prepayment wi ithout any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firsi class majl unless applicable Jaw requires use of another method. The notice shal) be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

*'ln’lﬂau:?
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first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law,; Severability, This Security Instrument shall be governed by federal law and the faw of the
jurisdiction ir; which the Property is located, In the event that any provision ar clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the
Note are declared 1o be severable,

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
naturai person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by Tedera law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 20 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this perivd, Lender may invoke
any remedies permitiec by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Pighit to Reinstate, If Borrowe: meets certain conditions, Borrower shall have the right to have
enforcement of this Securicy Instrument discontinued at any time prior to the earlier of: {a} 5 days {or such other period
as applicable law may specify fou reinstatement) befors sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) eatry of a judgmen? enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums-which then would be due under this Security Jnstrument and the Note as if no
acceleration had occurred: (b} cures exv'default of any other covenants or agreements; (c) pays all expenses incurred in
erforcing this Security Instrument, includizg, but not limited to, reasnnable attorneys’ fees; and (d) takes such action as
lender may reasanably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the ollisations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall (it apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may be suld one or more times without prics putice to Borrower, A sale may resultin a change in the entity
{known as the "Loan Servicer”) that collects monthly payni#irs due under the Note and this Security Instrument. There |
also may be one or more changes of the Loan Servicer unrelstad o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in acip.dance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer 2 the address to which payments should be made.
The notice will also contain any other information required by applicable aw. _

20. Hazardous Substances. Borrower shall not cause or permit the-presence, use, disposal, storage, or rejease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor ailcw anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two séntnces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenarce of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demind, lawsuit or ather action by
any governmental or regulatory agency or private party involving the Property and arj lts7ardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leasns, or is notified oy any governmental or
regulatory authority, that any remaval or other remediation of any Hazardous Substance atfxung the Property is
necessery, Borrower shall promptly take all necessary remedial actions in accordance with Environmantal Law.

As vsed in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
loxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covensnt or agreement in this Security Instrument{but not prior to acceieration
under parsgraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; ( )\the
action required to cure the default; (c) & date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the Yate
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specified in the notice may result in acceleration of the sums secured by this Security Insirument,
foreclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower of the
right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the non-existence of-
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specitied in the notice, Lender, at its option, meay require immediate payment in foll of alt
sums secured by this Security Instrument without Turther demand and may foreclose this, Security
Instrument by judicial proceeding, Lender shall be entitled to collect alj expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited 1o, reasonable attorneys' fees and costs of
title evidence. _ , ‘

22. Release. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security
Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is

permitted under applicable [aw,

3. Wajver of Homestead. Borrower waives all right of homestead exemption in_the Property,
%4. Riders to this Security}?gstrumcnt. ff one o‘i;' more riders are exec&ed y }gorrov«'t;::,re agd recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplerien’ the covenants and agreements of this Security Instrument as if the rider(s) were 8 part of this
Security Instrument. (Clreck applivable box{es)]

[ Adjustable Rate Ridsr Condominjum Rider _ -4 Family Rider
Graduated Paymzut Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider ' Rate Improvement Rider @S&qond Home Rider
VA Rider 0 Other{s) (specify]

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Barrower and recorded wi :
Witnesses:

(Seal)

-Borrower

(Seal}

\, L
‘\?} \/ -Borrower

(Seal) | _(Seal)

-Borrawer «Dorrawer

STATE OF ILLINOIS, cooK County e

I, 4}.‘% N &oj\\m , & Notary Public in and for said r-:r-uﬁy and state do hereby
: EINKE

certify that  MARK J, BOWMAN, MARK

» , personally known to me to be the sate personw
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowleaged tha

signed and delivered the said instrument as reg-angd voluntary act, for the uses and pur
therein set forth, ‘ '
Given under my hand and official seal, this b doy of

My Commission Expires:

OFFICIAL SEAL

DAWN STANLEY

PUBLIC, STATE OF RAINOIS |
ngm-ummmm 4

[
;
': otary Public

p
4
4
y
»
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@]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 0020444596 CH

STREET ADDRESS: 303 5. OAKLEY
CITY: CHICAGD COUNTY: 00K CGUNTY

TAX NUMBER; 17-18-216-003-06020

LEGAL DESCRIPTION:

LZT 2 IN GOOLRICH'S SUBDIVISION OF LOT 12 OF SUBDIVISION OF BLCCK 3 OF BLOCKS 3
AND 14 WITH LOT 52 AND THE NORTH 20.23 FEET OF LCT 51 IN BLOCK 4 IN MORRIS
SUBDIVISICN OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSEIP 38
NOKTH, RANGE 74 _FAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

LEGALD
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R1WA 1-4 FAMILY RIDER 544883-818

HD4 . Assignment of Rents

THIS 14 FAMILY RIDER is made this gty - day of OCTOBER v 1998,
and is incosporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Tred (the "Security [nstrument”) of the same date given by the undersigned (the
"Borrower”) (0 s2cure Borrower's Note to

EQUITABLE FCS PENTIAL MORTGAGE LTD

(the "Lender") of the sarae date and covering the Property described in the Security Instrument and
located at
803 SOUTH OAKLEY, CHICAGS, (L 60612

[Property Address)

i-4 FAMILY COVENANTS. [n aadition to the covenants and aéreemenw‘made in the

Security Instrument, Borrower and Lender fisther covenant and agree as follows:
A. ADDITIONAL PROPERTY SUWIFCT TO THE SECURITY INSTRUMENT In
addition 1o the Property described in the Security Inntrument the following itemns are added to the

Property description, and shall also constitute the P, operty covered by the Security Instrument _

building materials, sppliances and goods of every nature whatsoever now or hereafter located in, on,
or used, or intended 10 be used in cunnection with the Property, including, but not limited to, those
for the purposes of supplying or distributing heating, coohnz.<lectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath.
tubs, water heaters, water closets, sinks, ranges, stoves, refrizersiors, dishwashers, dlsposalS.
washers, dryers, awmngs storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings uov”or hereafter attached to
the Property, all of which, including replacements and additions thereto, shatl he deemed to be and
remain a part of the Property govered by the Security Instrument. All of the foregoing together with
the Property described in the Securny Instrument (or the leasehold estate if the Sccunty Instrument
is on a leasehold) are referred to (n this [*4 Family Rider and the Security Instrapaent as the

"Property.” \
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B. USL O PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to
or make a chenge in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and requirements
of any governmental body applicabie to the Property, - o

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow
any lien inferior 1o the Security Instrument to be perfectad against the Property without Lender’s
prior writien permission. . ,

D. RiMT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the'other hazards for which insurance is required by Uniform Covenants. .

i Ié "BORAOWER'S RIGHT TO REINSTATL" DELETED. Uniform Covenant 18 is

elated. o :
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres in
writing, the first sentenc< 1o Uniform Covenant 6 concerning Borrower’s occupancy of the Property ;
is deleted. All remaining ~uvenants and agreements set forth in Uniform Covenant 6 shatl remain in
effect. . ' :
G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender
all leases of the Property and all srcurity deposits made in connection with lcases of the Property.
Upon the assigament, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new jeases, in Lender'’s so'e discretion, As used in this paragraph G, the word "ease”
shall mean "sublease” if the Security Instcurieitis on a teasehold, '

il. ASSIGNMENT OF RENTS; 2FPOINTMENT OF RECEIVER;, LENDER IN
POSSESSION. Borrower absolutely and unceaditionally assigns and transfers 1o Lender all the
rents and revenues ("Rents") of the Property, reoardless of 10 whom the Rents of the Property are
payable, Borrower authorizes Lender or Lender’s ugea's to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or i ender’s agents, However, Borrower shall
recejve the Rents unti! (i) Lender has given Borrower natire of default pursuant to paragraph 21 of
the Security Instrument and (ii) Lender has given notice to *he tenant{s) that the Rents are t0 be paid
10 Lender or Lender's agent, This assignment of Rents constitstes an absolute assignment and not an
assignment for additional security only, : ,

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by
Borrawer as trustee for the benefit of Lender only, to be applied to thi: &.ms secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the'Redts of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due :nd unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to tihe costs of taking
contro} of and managing the Property and collecting the Rents, including, but rot-limited to,
attorneys’ fees, receiver’s fees, premiums on receiver's bonds, repair and mainienance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then <o-the sums
secured by the Security Instrument; (v} Lender, Lender’s agents or any judicially appointed secelver
shall be liable 1o account for only those Rents actuslly received; and {vi) Lender shall be entitied to
have a receiver appointed to take possession of and manage the Property and collect the Regts and
profits derived from the Property without any showing as to the inadequacy of the Progerty as
security. AR A
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If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rewts any funds espended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Uniform Covenent 7,

Borrower represents and warranis that Borrower has not executed any prior assignment of the
Rents and has not snd wil! not perfurm any act that would prevent Lender from exercising its rights
underihis paragraph.

Lendzr, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take controt »f or maintain the Property before or after giving notice of default tv Borrower.
However, Leraer, or Lender's agents or a judicially appointed receiver, may do so at any time when a
default occurs-221y; application of Rents shall not cure or waive any default or invalidate any other
right or remedy ot Lerder. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrumentare paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach underythe Security Irnstrument and
Lender may invoke any of thecemedics permitied by the Sccurity Insfrumen

BY SIGNING BELOW, Barrovear accepts and agjees fo the ter :sandlrov' ions contained in
this 1"4 Family Ricer. y

4 ; J
%ﬂ T {Sezl) | (Seal)
| W > N n -

" MARK. J‘-‘EKOWAN ) -Berrawer A -Borrower
{Seal) {Seal)

-Borrower -Borrower

{Seal) (Seal)

-Barrower -Borrawer

{Seal) (Seal}
-Borrower ~Borrower
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