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COREHEST BANC

5405 GARDEN CROVE BOULEVARD, SUITE 300
WESTMINSTER, LA 92683

Loan Numbe:: 6CH17694

MORTGAGE

N MORTGAGE ("Security Instrumeni™.is given on September 29, 1998 . The morigagor is
\]Q L. MORRISON A/K/A JAMES A _MORRISON, AN UNMARRIED MAN

{"Borrower ). This Security Instrument is given [o

COREWEST BANC

which 15 erganized and existing under the laws of CALIFORNIA . and whose
address is 5405 GARDEN GROVE BOULEVARD, SUITE 300
WESTMINSTER, CA 92683 ¢"iender™), Rorrower owes Lender the principal sum of

One Hundred Thirty Thousand & 00/100
Osttars (U.S. $130,000.00 ).

This debt ts evidenced by Borrower's note dated the same date as this Secusity aastrument ("Noic™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Gotober 01, 2013

This Security Instrument secures to Lcndcr: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modificarions of the Note: (b) the payment of all other sums, with interest, aivanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenamte/and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey in'Lender the following
described propeny located in County, inois:

SEE LEGAL DESCRIPTION ATTACHED AS EXHIBIT "A"

0

1Steeer. City],

Parcel 1D #: 09-29-100-092
which has the address of

EBSTER p
Mineis 60018 1776 WESSTE LMEL?anmicj ("Propeny Address™) DES PLAINES

lLLIND)S ingle Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9r40

@ smlm:n. . Amended B/96 I
Rapr't ol € VO MOLUTGAGE FONMS - (ROMS21.7291 ‘

LokaL2




UNOEFEICIAL COB%RI541 e o +

(6] 11COR TITLE INSURANCE COMPANY |

ORDER NUMBER: 2000 000352787 &C

STREET ADDRESS: 1776 WEBSTER LANE

CITY: DES PLAINES COUNTY: COOK COUNTY
" TAX NUMBER: 09-29-100-092-0000

LEGAL DESCRIPTION:

LOT 1 IN MORRISON'S SUBDIVISION UNIT 1 OF LOT 22 IN OAKTON GARDENS, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 29,
TOWMSHIP 41 NORTY, RANCE 12 EAST OF THE TMHIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINDOIS.

LEGALD
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TOGETHER WITH all 1he improvemenis now ot hereafter erected on the propenty, and all easenienis, appuncnances, and
fistutes now or hereafter a part of the property. All 1eplacements and additions shall also be covered by this Securily
Instrument. All of the foregoing s referred to in this Security Instrument as the “Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the vitle to the Propenty aganst alf claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combunes uriform covenamis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day menthly paviments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (8) yearly taxes
and assessments whic may auain priority over this Securily Instrument as a Jien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly moltazpe insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the pravisions of paragraph #.-in lieu of the payment of morgage insurance premiums. These items are called "Escrow ltems.”
Lender may. at any time, caliers. snd hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage foan may requite [or Borrower’s escrow accoun! under the fuderal Real Estate Sctilement Procedures Act of
1974 as amended from time 1o time, 12 U.S.C. Section 2601 er seg. ("RESPA”), unless another law thal applies 1o the Funds
scts & lesser amount. If so, Lender may  stoany time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds dvs-on the basis of current data and reasonable estimates of expendituees of future
Escrow [tems or otherwise in accordance witl: appticable law,

The Funds shall be held in an instiutior. whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) 1 in uny Federal Home Loan Bank. Lender shall appiy the Funds (o pay the
Escrow ltems. Lender may not charge Borrower far hatding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Mems, urless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a uaedime charge for an independent real estate 1ax reporting service
used by Lender in connection with 1his loan, unless applicabic law provides otherwisc. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requircd to pay Borrower any interest or ¢arnings on the Funds.
Bortower and Lender may agree in writing, kowever, that inicrest shal'’'o2 paid on the Funds. Lender shall give to Borrower,
withoul charge, an amiual accounting of the Funds, showing credits and dcbiis to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by appijnable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the arsurt of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maks wp the deficiency -in no more than
twelve monihly payments, at Lender's sole discretion.

Upon payment 1 full of alt sums secured by this Security Instrument, Lender shall promnisrefund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prios t the acquisition or sale
of the Propesty, shait apply any Funds held by Lender at the time of acquisition or sale as a credit agaiist the sums secured by
this Security Instrurnent

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shal} be zpplicd: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to mierest doe; fourth, to principal due, and last, 10 any late chasges due under the Note,

4, Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and rmpositions auributable o the Property
which may antain priorily over this Security Instrement, and leasehold payments or ground rems, if any. Borrower shall pay
these obligations 10 the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the persor: owed pavment. Borrower shall promptly furnish 10 Lender al) notices of amounts o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Secutity Insirument unless Borrower: (a) agrees in
wnting to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by. v deferds against enforcament of the ben i, legal proceedings which in ihe Lender's opinion operate to prevent the
enforcement of (he Tien; ar (<) secures frotr the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secur:ty Instrumend. If Lender determines that any part of the Property 15 subject to a lien which may attain priogijy over

@b -6HIILY 19608 €1 Page 2 of 6
DD5IL2




UNOFFICIAL COP®21541 .,

this Security Instrument, Lender may give Borrower a notice identifying the th Borrower Shd“ sausfy the lien or lakc one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cmung or hemfrer erccred on the
Property insured against loss by fire, hazards included. within the 1erm "extended coverage” and any other hazards, including
floeds or ﬂoodmg, for which Lender rcqmrcs insuranice. This insurance shall be mainwined in the amounts and for the periods
thal Lender requires. The insurance catrier providing the insurance shall be closen by Borrower subject 1o Lender's approva)
which shall not be unreasonably withheld, It Borrower fails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage Lo proteci Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standasd moﬂgagc clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly-give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rcs;ora!ion or repair of the
Property damaged, if (e iestoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically i»asible or Lender’s security: would be lessened, the insurance proceeds shall. be applied (o the sums
secured by this Security Inszwment, whether or.not then due, with any excess paid {o Borrower. 1f Borrower abandons the
Property, or docs niot answer within 30 days a notice from Lender that the insurance carrier has offered (o seutle a claim, then
Lender may collect the insuranve ‘pooceeds. Lender may use the proceeds 10 repair or restore the Property or 0 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin thn ihe notice is given.

Unless Lender and Borrower ofierwise agree in wrmng, any application of proceeds to principal shall not extend or

postpone the due date of the monthly paymeate referred 1o in paragraphs ! and 2 or change the amount of the payments.
under paragraph 21 the Propeny is acquu-cd by Lender, Borrower's right 1o any insurance pohc:es and proceeds resulting from
damage to the Property prior to the acquisition sl all pass to Lender 1o the extent of the sums secured by l'hls Sccurity Instrument
‘immediately. prior to the acquisiriez.
. 6. Occupancy, Preservation, Maintenance and Protxction of the Property, Borrower's Loan Applncahon. Leaseholds.
.Bormwer shall accupy, establish, and use the Property as Burrower's principal residence within sixty days after the execution of
this Security Tnstrument and shall continue to occupy the Propirty as Borrower's principal residence for a1 least one year afier
the datc of occupancy, unless Lender otherwise agrees in writing, swhich consent shall not be unuasonah!y withheld, or unless
extepuating circumstances exist which are beyond Borrower's congrol. Borrower shall not destroy, damage o impair the
Property, allow the Property to deteriorate, or commit waste on the Pruperty. Borrower shail be in default if any forfeiture
action or proceeding, whether civil of criminal, is begun that in Lender's po0d faith judgment could resuht in forfeiture of the
Property or otherwise materially impair the lien created by tiis Secunty [nrlr' sient'of Lender's securily interesi. Borrower may
cure such a-default and reinstate. as provided in paragraph 18, by causing the action cr proceeding to be d:smzssed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowei’s interest in the Property or other material
‘impairment of the lien creaied by this Security Instrument or Lender's security interes(.- Borrower shall also be in defautt if
Borrewer, during the loan application process, gave materially false or inaccurate informatisn-or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by thedvote, including, but not timited
to, representations conceming Borrower's occupaney of the Property as a principal residence. if this-Security Insirument is on 2
leaschold, Borrower shall comply with all the provisiens of ihe lease. I Borrower acquires foe lwll- to the Propeny the
leaschold and the fee titie shall not merge unless Lender agrees to the merger in writing. ®

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and azrzements contained in
this Security Instrument, or there is a legal praceeding that may significantly affect Lender's rights in the-Piagerty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulatiuns), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums securcd by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Althongh Lender may take action under this paragraph
7, Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement #l the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower réquesting
payment.

8. Mortgage Insurance. If Lender rcqunrcd morigage insurance as a condition of making the loan sceured by this Sccurily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
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oblain coverage substantially equivalent 10 the morngage insurance préviously in cffect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previousty in effect, from an alternate mongage irsurer approved by Lender. [f
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal io
one-twelfth of the yeariy mengage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as alnss reserve in liew of mortgage insurance. Loss reserve
payments may no longer bie required, at the option of Lender, if mortgage insurance coverage {in the amount and for the perind
that Lender 1equires) provided by an insurer approved by Lender again becomes available and is obtaired. Borrower shall pay
the premiums required to mamiain morigage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shal! be paid to Londer.

In the cvent of >/ wial taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die /with any excess paid to Borrower, {n the event of a partial taking of he Property in which the fair
market value of the Prorerty immediarely before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediaey; before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall nereduced by the amount of the procceds multiplied by the following fraction: (a) the total
amount of the sums secured immesiately before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance shall te raid to Borrowet. In the event of 2 parial teking of the Property in which the fair
market value of the Propenty immediately oefore the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrower and Lender otherwis: agiee in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums sccured by this Security Instnment whether or not the sums are then due.

If the Propeny is abandoncd by Borrower, or 1. 2fter notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower [ails 10 respond to Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and apply the proceeds, at its‘optinn, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing,-any application ef proceeds 1o principal shall not cxiend or
postpane the due date of the momhly paymenis referred 10 in paragraphsd and 2 or change the amount of such payments.

Il. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the Lability of the original Borrower or Borrower's succzssors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend time for nayment or otherwise modify amonization
of the sums sccured by this Sccurity Instrument by 1eason of any demand mace Uy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sh:llnot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Sccunty Instrument shall bind and bencfit the successors and assigns of Lender and Borrowcy, subiect 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Berrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Sccurity [nstrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (h) is not personatly obligiac w pay the sums
secured by this Security Instrument; and (¢ agrees thal Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity {nstrument is subject 10 a law which sets maximum loan charges,
and thar law is finally imerprered so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce (he charge
10 the permitted limit, and (b) any sums already cellected from Borrower which exceeded permitied limits will be refunded 10 -
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
pavment to Borrower. If a refund reduces principal. the reduction will be treaied as a panial prepayment without any
prepayment charge under the Nole,

14. Notices. Any nntice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
1t by first class maid unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by fiest ¢lass mail 10
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Lender’s address staied herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrumen: shal) be governed by federal law and the law of the
jurisdiction in which the Propenty is located. Inthe event that any provision or clause of this Secunty Instrument or the Note
conflicts with apphcablc law, such conﬂlct shall nol affect other provnsnons of this Security Instrument or the Note which can be
given cffect withuut the conflicting provision, To this end the provnsmns of this Sccirity Instrument and the No'c are declared
1o be severable. ‘
16. Borvower's Copy. Borrower shall be given one conflormed copy of the Note and of this, Scturuy lnslrumcm
17. Transfer of the Property or a Beneficia) Enterest in Borrower. If &)l or any part of the Property or any interest in it
is sold or transfersed (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} withowt
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this oplion shall not be exercised by Lender if exercise is prohlbmd by federal law as of the date
of this Security Instrument,
If Lender exercises 1his option, Lender shat gwe Borrower notice of accclcrauon The notice shall prowdc a period of not
less than 30 days from 'iig date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bocrower fails to pay these sums prior to the expiration of thxs period, Lender may invoke any remedics
permitied by this Sceurity Ipsinupent without further nofice or demand on Borrower.
18. Borrower's Right tc Feinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrum<n! discantinued a1 any time prior to the carlier of: (a) 3 days (or such othr period as
applicable law may specify for rmrc'..u.mcm) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgtoert » \furung this Security Iistrument. Those conditions are thal Burrower: (a) pays
Lender all sums which then would be due urder this Sccurily Instrument and the Note as if no acceleration had occurred; (b)
.cures any default of any other covenanls or agriements; (c) pays al} expenses incuried in enforcing this Security Instrument,
mcludmg but not limited to, rtasonable atiorneys’ (cet; and (d) takes such acuon as Lender may re&.onably require (o assure
(that the lien of this Security Instrumem Lender's rights ir 1he Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged Upcn reinstatement by Borrower, this Security Instrumeni and the
obligations secured hereby shall remain fully effective as :f no accoleration had occurred. However, this right to reinstaie shall
not apply in the case of acceleration under paragraph 17. .
19. Sale of Note; Chunge of Loan Servicer. The Note or-apartial inierest in the Noh: (together with this Security
Instrument) may be sold one or more 1imes without prior notice to Borrgver. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Notz 2! this Security Instrument. There also may be one
. or more changes of the Loan Servicer unrelated to a sale of the Note. If therese-a change of the Loan Servicer, Borrower will be
given wrinen notice of the change in accordance with paragraph 14 above and appiicavle Jaw. The notice will state the name and
~address of the new Loan Servicer and the address to which payments shoald be iwade. The notice will also contain any other
information required by applicable law.
. 20, Hazardous Substanees. Borrower shall not cause or permit the presence, use, Mpoqd.l slorage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsz to do, anyihing affecting the
Property that is in violation of any Environmenial Law. The preceding iwo sentences shail fie. apniy (@ the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognizec o )e appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, Jawstil s *'her action hy any
governmenta) or regulatory agency or private party involving the Property and any Hazardous Substance o £ wvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmerual or regulaiciy authority, that
any removal or ather remediation of any, Hazardous Substance affecting the Pmpr.rty is necessary, Borrower shall promptly take

all necessary remedial actions in aceordance with Envnronmenml Law,
As used in this paragraph 20, "Hazardous Substances” arc those substances dcr‘ned as oxic or hazardous substances by

Environmental Law and the following substances: gasol:ne kerosene, other flammable or toxic petrolcum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

.

- NON-UNIFORM COVENANTS. Barrower and Lender further covcnam and agree as follows
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's breach
of any covenant or agreement in this Security instrument (but not prior to acccleration under paragraph 17 unless

livtiay Y —
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applicable Jaw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the delault;
{c) a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failurc 10 cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and safe of the Praperty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or anv ather defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immediate payment {n full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lastrument
10 Borrower  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, bui only if the fee is paid o a third pary for services rendered and the charging of the [ee s permitied under
applicable law.

23, Waiver 2( omestead. Borrower waives all right of homestead exemption in the Property.

4. Riders 1o 28 Security Instrument. If one or more riders are executed by Borrower and recorded logether with this
Security Tnsirument, the zovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeriens of this Sccurity Instrument as if the rider(s) were 2 part of this Security Instrument.

{Check applicable boxes))
L Adjustable Rate Rider (] Condominium Rider 1 Family Rider
{_| Graduated Payment Rider D Planned Unit Development Rider ] Biweekly Paymeni Rider
Batioon Rider [ Rate Improvement Rider ] $econd Home Rider
[ 1vA Rider [1 Otherts) (spectfy| OQccupancy Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comj;l in this Security Instrutnent and

wn any rider(s) executed by Borrawer and recorded with/u
Witnesser: - ' Y
3} .

h S {Scal)

('/mgs/ L. MORRISON Bomawer

(Seal)

Borrower

(Seal) (Seal)

-Barrower -Borrower

STATE OF ILLINOIS, . Qh—h—h\\toumy 852
I T a h:{\.&k e h_&._ﬁ\\, , a Notary Public in and for said county 2ic-state do hereby certify

h ‘ ~—
at %m._mﬁ ;;3\ W\gwam

, personally known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument., appeared before me this day in person, and acknowledged that _}q\
signed and delivered the said instrument as ~»—u<&_ frec and voluniary agt, for the uses and purposes therein set forth.
Given under my hand and ofticial seal, this 22 dayof 2 plo \99R

-
My Commission Expires: ‘P.\ ?% i & ooy ;_; N v

Natary Public

¢ mcmﬁ‘g
J1ARY PUBLIC >
Nf %JMESON Expi
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BALLOON PAYMENT RIDER
TG MORTGAGE/DEED OF TRUST

[30-Year Amortization-Unpaid Balance Due in Full In 15 Years]

THIS RIDER is made tiis' 29th day of September, 1958 | and is incorporated into
and shall be decmed ‘o amend and supploment the Martgage, Decd of Trust or Secuz'uy Deed (the
*Security lastrument”) of the same dat2 given by the undersigned (the " Borrower™) to secure the

Borrower's Note (the “Note™} to
. COR2"RST BANC

(the “Lender”) of the same date and covering the pro perty described in the Security Instrument and \ocated

at:
1776 WEBSTEK LANE
DES PLAINBS, IL 40718

[Property Address)

Borrower understands that the Note may be transferred by Lender and by Ledder’s successors. and assigns.
The beneficial owner of the Note from time 1o time i included within the te'm * Lender.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agreemerits mace is the Su.umy
Instrurnent, Botrower and Lender further covenant and agree as follows:

RALLOON PAYMENT NOTICE: This loan is payable in full at the “M'ltur@ Date” siated in the Note.
Borcower must repay the entire principat balance of the loan and unpaid interest then due. Leadsiis under
no obllgahon to refinance the loan at that time. Borrower will, therefore, be required to make pavment ouf

Sax Form R304 {12/03/96)
Balloon Rider to Murtgage (ARMiFm.d)
NDS-SAW
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of other asszis has Borrower may own, or Borrower will have to find a lender, which may be the lender
that Borrower Yasithis Joan with, willing to lend the money. [f Borrower refinances this loan at maturity,
Borrower may ha'c.1» pay some or all of the closing costs normally associated with & new loan even if
Borrower obtains refinarcing from the same Lender.

THIS LOAN HAS A BALLOON FFATURE, MEANING THAT THE MATURITY DATE
OCCURS AT THE 180th  MCTHLY PAYMENT DUE DATE. THEREFORE, iT 1§
ANTICIPATED THAT A SUBSTANTIAL UNPAID PRINCIPAL BALANCE WILL REMAIN WHICH
BORROWER MUST PAY IN FULL AT THAT TIME,

BY SIGNING BELOW, Borrowei aknowledges agreement 1o the specific provisions of (he Note
as described in this Noig Rider.

('5/\&35 L. MORRISON "DATE

/

[Sipn Original Only. Do Not Sign If Blanks In Text Are Not Filled Iaj

$ax Form R3M () /01/96)
Balloon Reder w0 Mongage {ARM/Fixed}
DDS-SAW




UNOEFICIAL COBz1541,. .. .

Loan Number: 6CHI7694

OWNER OCCUPANCY RIDER

This rider is sade this 29TH day of SEPTEMBER, 1998 and is incorporated into and shall be
deemed to amend and supplement 2 Deed of Trust dated of even date herewith, covering the property described
therein at:

SEE LEGAL DESCRIPTION ATTACHED AS EXHIBIT A"

Bosrowers agree thal (ni, rider is being piven as consideration (o'L'cnder for granting loan (o
Borrower(s), and for the purpose of Rarrower(s) making certain centifications, agreements and represcmauons 10

Lender regarding occupancy of the aheve seferred 10 property.

Borrower(s) understands and agreos that Lender's sole inducement for granting a loan on the subject
property is based upon full reliance upon the faliowing:

The funds representing the loan proceeds are obtaiied by Lender upon sale of the loan to the Federal
Honie Loan Morgage Corporation ("FHLMC") or the Faderal National Mortgage Association ("FNMA™) or .
Institutional Investors, ' :

FHLMC, FNMA and Institutional Investors require, as a cons ition to purchasing the loan that, among
other things, the Borrower(s) occupy the subject property as its year-round primary residence.,

Borrower(s) herein certifies under penalty of perjury that Borrowen(s) hérein shall-occupy the subject
property as its year-round primary residence, and that the occupancy by Borrowe:(:) shall occur not later than
thiny (30) days after funding of this loan.

Borrower(s) understands that failure to comply with this proyisioﬁ shudl copstittte a default ander the
terms of the Deed of Trust to which this rider is atached, and shall immediately give rise (o Lencer's enforcement
of its rights under the foreclosure and power of sale provisions under said Deed of Trust.

We understand and agree that from time to time the Lender may require, and Borrower(s) shali & rmsh
documentation or proof acceptable to Lender of our continued occupancy of the subject property.

DDS-CL} Page 1 of 2
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IN WITNESS WHEREOF, we hereby cenify (hat all of the foregning statemenls are Irue and correct.

o et %‘*‘f’n/fg

3 t. MCRRISON

Stne of TLLINOIS COOK  County SS.

Cn U 27 - A5 Fefore me. the undersigned, a Notary Public in and for said State,

—

Nk .
personally appeared S&WQ . ‘ﬂo—&mws\

known (o me 10 be the personis) whose name(s) N . subscribed to the foregoing instrument and

acknowledge thal b —<xecuted the same,

WITNESS my hand ang official seal:

Signature: %JIS}.Q\\«.&\ ’.L..,\L_\;\. Ay g~

"OFFICIAL SEAL"

SETTE RICHARDSON
NQTARY PUBLIC, STATE OF 1.} INOIS
MY COMMISSION EXPIRES *0/21,2001

DDS.CLE Page 2 o 2







