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5071873

THISMORTGAGE (“Sccurity Instéumen:*) is givenon SEPTEMBER 21, 1996 . The mortgagor is
STEVEN J FAPKA AND CONSTANCE GALVIN FAPKA HUSEAND AND WIFE

("Borrower”), This Seourity Instruinent is given to FTAS] CHICAGO NBD MORTGAGE COMPANY,

]
which is organized and existing under the laws of THE STATP OF DELAWARE , and whosc
uddressis 9200 TOWER DRIVE, TROY, MI 48098

(*Lenae ™y Borrower owes Lendet the principal sum of

THREE HUNDRED SIXTY THOUSAND AND 00/100

Dollars (1i 8. % 360, 000,00 ), This debt is evidenced by Borrower's' ntw dated the same date as this Sccurity

Instrument (“Note™), which provides for manthly payments, with the full debt, it pot-paid carlicr, due and payable on
OC™OBER 01, 2028 . This Security Instrument secures to Lender:{a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications ol tne Mote; (b) the payment of all

other sums, with interest, advanced undet paragraph 7 to protect the security of this Security Instrument; and (c)

the performance of Borrower's covenants and agreements under this Sccurity Instrument.ars the Note. For this

purnose, Borrower dows hereby mortgage, grant and convey to Lender the following deseribed gmoperty located in

VILLAGE OF KENILWORTH, COOK County, llinois:

LOT 5 IN MANUS INDIAN HILL SUBDIVISION NO. 3, BEING A SUBDIVISION OF THAT

PART OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE NORTHWEST 1/4

OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL

MERIDIAN, LYING EAST OF THE CENTER OF CHURCH ROAD, ALSO KNOWN AS COUNTY OR

RIDGE ROAD, IN COOK COUNTY, ILLINOIS.

P.I.N, 05-28-103-022

which has the address oft 621 BRIER STREET, KENILWORTH [Street, City,
Ninois 60043 [Zip Code] (“Property Address”); @

ILLINDIS -Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter” erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be covered
by this Sceurity Instrument. Al of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bortower is Tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defond genctally the title to the Property against all claims and demands, subject to any
cncumbrances of record. . N : A

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender eovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc
the priicipal of and interest on the debt evidenced by the Note and any prepayment and lte charges due under the Nute,

2. Funds for Taxes and Insurance. Subjéct to applicable Jaw or lo a wriltch waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum {(“Funds”) for: (a})
yearly taxes und assessments which may altain priority over this Security Instrument as a lien on the Property. {b) yearly
{easchold payments o< ground rents on the Property, if any; (c) yearly hazard of properly insurance premiums; (d) yearly
flood insurance premiums; if any; (¢) yearly mortgage insurance premiums, if aiy; and (£} any sums payable by Borrower
1o Lendes, in accordance with the provisions of paragraph 8, in licu of the payment of mortguge insurance premiums.
These items are called “Escrow)ltems.” Lender may, at any time, coflect and hold Funds in an amount not 1o exceed the
masimum amount a fender for 4 tederally related mongage loan may require for Borrower's escrow accounl under the
federal Real Estate Scttlemenl Freeedures Act of 1974 as umended from Lime to time, 12 U.S.C. Stction 2601 et seq.
{("RESPA"), unless another law that‘ap plies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to cxceed the tesser amount. Lender may estimate the amount of Funds due on the husis of
furrent data and reasonable estimates of ¢xresditures of future Escrow Items or otherwise in aceordance with upplicable

aw,

The Funds shall be held in an institution vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Hame Laan Bank. Lender shall apply the Futds to
pay the Escrow Items. Lender may not charge Bortowerfor holding and applying the Funcls, annually analyzing the
escrow account, or verifying the Bscrow Items, unless Zender pays Borrower inferest on the Funds and applicable law
permits Lender o make such a charge. However, Lender may require Borrower 1o pay a one-time charge fur an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable Juw provides
otherwisc. Unless an agreement is made or upplicable law requites interest (o be paid, Lender shall nol be required to pay
Borrower ahy inferest of camings on the Funds. Borrower and Leddstanay agree in wriling, huwever, that interust shall
he paid on the Funds. Lender shall give o Borrower, without charge, ap anual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all suns secuted by this Seeurity Instrument. ' ‘

1f the Funds held by Lender exceed the amounts permitied to be held by aprlicable law, Lender shall aceount 10
Borrower for the excess Funds in accordance with the requirements of applicabledew:, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lems when due, Lender may sosotily Borrower inwriting, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficizicy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole diseretion. :

Upon payment in full of all sums secared by this Security Instrument, Lender shall proinptly-refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire orsell the Property, Lendes, priorio the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a preditagainst the sums
secured by this Secartly Instrument. o '

3, Application of Payments, Unless applicable law provides otherwise, all payments reecived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment churges due under the Note; seeond, Lo aniounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, toany late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributable (o the
Properly which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not poid in that manner, Borrower shall
pay them on lime directly to the person owed payment. Borrower shall promptly fumish to Lender oll notices of amounts
o he paid under this paragraph. If Borrower makes these payments directly, Rorrower shall promptly furnish fo Lender
receipts evidencing the payments. ‘ . 4 -

Borrower shall promptly discharge any lien which has priorily over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured hy the licn in a manner acceptable to Lender; (h) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale Lo prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory o
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1 ender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
licn which miay attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
nediee.

5. Hazard or Property Insurance. Borrower shall keep the imptovements now exisling or hereafter erected on the
Property insured against toss by fire, hazards included within the Term “extended coverage” and any other hazards,
including floods or flouding, for which Lender requires insurance. This insurance shall be maintained in the ameunts and
fur the periods that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrawer fails to maintain coverage described above,
Lender inay, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph
7.

All insutance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
|ender shald have the right te hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insuranee carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. ‘

Unless Lendsr and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damuced, if the restoration of repair is economically leastble and Lender's seeurity is not lessened. 1f the
restotalion or fepait isno) economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. I
Borrewer abandons the Proserty, or does not answer within 30 days a notice from Lender that the insurance carrier has -
offered to settle a claim, thenenader may colleet the insurance proceeds, Lender may use the proceeds (o repair or
restore the Property of (o pay sumy secured by this Security Instrument, whether or not then due. The 30-day period will
hegin when the notice is given,

Unless Lencder and Borrower othiusise agree in wniting, any application of proceeds to principal shall not exlend or
postpone the due date of the monthly paymentaecferred 1o in paragraphs 1and 2 or change the amount of the payments, if
under paragraph 21 the Property is acquired by Lender, Borrawer’s night to any insurance policies and procceds resulting
from damage to the Property prior to the acqaisition shall pass to Lender to the extent of the sums secured by this
Sceunty Instnumnent immediately prior to the acguisition.

6. Occupancy, Preservation, Maintenance 2a3 Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall oceupy. establish, and use the Froperty as Borrower's principal residence within sixty days
after the exeention of this Sccurity Instrument and shall eontinue 1o occupy the Propery as Borrower's principal .
rexidence for at least one year after the date of oceupancy, uritess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contral. Borrower
shall net destroy, damage or impair the Property, allow the Properyy to deteriorate, or commit waste on the Property.
Horrower shall be in default i any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
goud fuith judgment could result in forfeitnre of the Propetty or oiticrwise-materially impair the lien created by this
Security Instrument or ender's sceority inlerest. Barrower may cure such 2 default and reinstate, as provided in
paragraph 18, hy causing the action or proceeding to be dismissed with 2 ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property ot other material impairment of the lien
created by this Seeurity Instrument or Lender's seeurity interest. Borrower shall alsoben default if Borrower, during Lhe
loan application process, gave materially false of inaceurate information or stalementsiin Lender (or failed to provide
Lender with any matenial information) in conneetion with the loan evidenced by the Nete, including, but not limited to,
representaiions concerning Borrower's occupancy of the Property as a principal residence. (i this Scearity Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. IT Borrower acquiresagstitle o the Property,
the Jeaschold and the fee title shal] not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails 1o perform the covenanis-and agreements
contained in 1his Seeurity Instrument, or thete is a legal proceeding that may significantly affeet Lendur’s nights in the
Property (such as a proceeding in hankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever 1s necessary (o protect the value of the Property and Lender's rights in the
Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeating in court, paying reasonable attorneys” fees and entering on the Praperty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Borrower sccured by this
Sceurity Insirument, Unjess Bortower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note tate and shall be payable, with interest, upon notice from Lender to Borrower
regaesting payiment.

8. Mortgage Insnrance. If Lender requited martgage insurance as a condition of making the loan secured by this
Sceurity Instrament, Borrower shall pay the preminms required {0 maintain the mortgage insurance in effect. If, for any
reason. the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially cquivalent to the rhorgage insirance previously. in effect, ot a cost
substantially equivalent lo the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. (F substantially cquivalent mortgage insurance coverage is not available.
Borrower shall pay to Lender each month a sum equal to one-twelfth of the veatly mortgage insurance premium heing
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will uccept, use and refain these
payments as a loss reserve in lieu of mortgage insuranee, Loss reserve payments may no fonger be required, at the option
of Lender, il mortgage insurance coverage (in the amount and for the period that Lender r(.qmru.) provided hy an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage msumm.t. ends in
accordance with any wrilien agreement between Borrower ahd Lender or applicable law.

9. Inspection. Lender or its agent may mohe reasonable entries upon and inspeetions of the Prupnrl y. Lender shall
give Borrower notice at the lime of or prior 1o an inspection speeifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are herehy
assigned and shall be aid o Lender,

In the event. of a wtal tal\mg of the Property, the procecds shall be apphcd 10 Ihe sums secured by this Sccurity
Instrument, whether ornetihen due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value o7 the Property immediately before the taking is equal to or greatet thun the amount of the
sums sceured by this Security vistrument imimediately before the 1aking, unless Borrower and Lender otherwise agree in
writing, the sums sceured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total ameart of the sums secured immediately hefore the taking, divided by (b) the fair market
value of the Property lmmtdntcly Latore the taking. Any balance shall be paid 10 Borrower. In' the event of a partial
taking of the Property i which the fait reriict value of the Property immediately befote the taking is jess than the
amoaunt of the sums secured immediately Yieforathe taking, unless Borrower and Lender otherwise agree 5n wriling or
unless applicable law otherwise provides, the proceeds shall be applied to the sums sceured by this Sceurity Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, #f1zf notice by Lundur to Borrower that the condemnor offers (o
make an award or setle 2 claim for damages, Bormower yails to respond to Lender within 30 days after the dale the notice
is given, Lender is authotized to collect and apply the procerds, at its oplion, either (o restoration of repmr of the Property
or Lo the sums seeured by this Security Instrument, whether arnet then due.

Unless Lender and Borrower otherwise agree in writing, uny 2pplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments seferred to it _raragraphs | and 2 or change the amount of such
payments.

‘ 11. Borrower Nnt Relenscd Forbearance By Lender Not a'Waiver. Extension of the time for payment or
modification of amortization of lhc sums seented by this Sccurity Instrument granted by Lender Lo any SUCCESSOF in
interest of Botrower shall nat operate to release the liability of the original Barrowsr or Borrower's successors ininteresl,
Lender shall not be required to commence proceedings against any successor fainterest or refuse to extend time for
paytnenl or otherwise modify amortization of the sums secured by this Security irstmiment by reason of any demund
made by the original Borrower or Borrower’s successors in interest. Any forbearancs by Lender in excreising any right
or remedy shiall not be a waiver of of preclude the exetcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements af
this Sewrlly Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the
pravisions of paragraph 17. Borrower's covenunts and agreements shall be joint and several. Any Butrower who co sighs
this Security Instrument bul docs not execule the Note: (4) is co-signing this Sccurity Instrument aridy-4o mortgage, gran
and convey thai Borrower's interest in the Prupu. rty under the terms of this Secusity nstrument; '*) i not personathy
ohligated to pay the sums sceured by this Securily Instrument; and {¢) agrees that Lender and any othier Borrower may
agree 10 extend, modify, forbear or make any accammadations with regard 1o the terms of this Security Insirument or the
Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this ?ucurlty Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges coftected or 1o be coflected in
conncetion with the Joan exceed the permitted Emits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permilted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I a refund reduces principal, the reduction will be treated as u
partial prepayment without any prepayment charge under the Note.

14, Notices. Any nolice to Borrower provided for in this Security Insirument shal) by given hy delivering it or by
mailing il by first class mail unless applicable taw requires use of unother methad. The notice shall be dirceted o the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall he given by
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first class mail 1 Lender's address stated hereini or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have heen given to Borrower or Lender when given as
provided inthis paragraph.

15, Governing Law; Severability, This Sccutity Instrument shall be govemed by federal law and the law of the
jutisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the
Nete conflicts with applicable law, such conflict shall not affect ether provisions of this Security Instrament ot the Note
which can be grven effect without the conflicting provision. To this end the provisions of this Seeurity Instrument and the
Note are declared tobe severable.

16. Barrower's Copy. Rorrower shall he given one conformed capy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Reneficial Interest in Borrower. If all or any part of the Property or any intesest
initis sold o transferred (o if a beneficial interest in Borrower is sold or transferred and Borrowet is not a natural person)
withoul Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured
hy this Sceurity Instrament. However, this option shall notbe exercised by Lender if excreisc is prohibited by federal law
as of the date of this Seearity Instrument.

If 1.ender exereises this option, Lender shall give Borrower notice of acceleration. The noiice shall provide a period
of not Tess than 30 days from the date the natice is delivered or mailed within which Borrower must pay ail suns sccured
by thes Seeurity Instursent. 1f Borrower lails to pay these sums prior Lo the expiration of this period, Lender ntay invoke
any remedics parmiitcdinethis Security Instrument withont further notice or demand on Borrower,

18. Borrower's Ragheso Reinstate. I Borrower mecels cetlain conditions, Borrower shall have the right to have
enforcement of this SceurityJnsitument discontinued at any time priot to the carlier of: (a) 5 days (or such other period as
apphicable law may specify for séinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: of (3) eniry«a judgment enfarcing this Seeurity Instrument. Those conditions are that Borrower: (2)
pavs Lender all sums which then weuls! be due under this Security Instrumenl and the Nate as if no aceeleration had
occurred: (h) cures any defaull of any «ther covenants or agreements; (c) pays all expenses incurred in enforcing this
Scaurity Instrument. including, but not liritedto, reasonable attomeys' fees; and (d) takes such action as Lender may
teasoniably feguire 1o wssute that the lien of this) Secunty Instrument, Lender's rights in the Property and Barrower's
obligation to pay the sums secured by this Sevarity, Instrument shall continue unchanged, Upon reinstalement by
Borrower. this Security Instrument and the obligaticss-secured hereby shall remain fully effective as if no acceleration
had oceusted. However, this Aight Lo reinstate shall notapply in the case of acceieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (together wilh this Security
Instrument) may be sold one o more times without prior nctie: to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments e under the Note and this Secarity Instrument. There
alxo tnay he one or more changes of the Loan Servicer unrelated lo-a-sale of the Nete. If there is 8 change of the Loan
Servicer, Borrower will be given writlen notice of the change in accordunee with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and theraddress o which payments should he made.
The notice will also containany other information required hy applicable faw,

20, Hazardous Substances, Borrower shall not cause or permil the preseitce, use, disposal, storage, or release of any
Huzardous Substanees on or in the Property. Bortower shall not do, nor allow anyon< else 1o do, anything affeeting the
Property that is in violation of any Environniental Law. The preceding two sentences shall not apply (o the presence, use,
o storage on the Property of small quantilies of Hazardous Substances thal are generally, recognized to be appropriate to
nermal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand Jawvsuit or other action by
anv governmental or regulatory agency or private party involving the Property and any ‘Hizardous Substance or
Environmental Law of which Borrower hax actual knowledge. If Borrower lcams, of is notiflted byany govemmental or
egnlatory antherity, that any temoval or other remediation of any Hazardous Substance affectitig the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

, Asuscd i this pasagraph 20, “Hazardous Sihstances” are those substances defined as toxie or hazardous substances
hy Environmental Law and the following suhstances: gasoline, kerosene, other flammable or Loxic petroleum products,
wic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property s located that relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foflowing
Borrower®s hreach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration
nnder paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the defaull; (b) the
activn requnired (o cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Rorrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

Form 3014 9/50Q

@-ﬁﬁffL) (3418 Page St ¥ inilals;




UNOFFICIAL COR¥2154... ...,
specified in the notice may result in acceleration of the sums sceured by this Security Instrument, foreclosure by jndicial
proceeding and sale of the Property. The notice shall funther inform Borrower of the right 1o reinstate afier aceclention
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or hefure the date specified in the notice, Lendur, al itsaption,
may require immediate payment in full of all sums secured by this Sceurity Instrument without fusther demand and may
forecluse this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable atiorneys® fees and costs of
title evidence.

22. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Su.unty
Insttument without charge 1o Rorrower. Borrower shall pay any recordation costs..

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with
this Security Instrument, the vosenants and agreements of cach such rider shall be incotporated into and shall amend and
supplement the covenants und apicéments of this Securily Instrament as if the rider(s) were a purl of this Sceurity
Ins.lrumcnt [Check applicable box(es?]

X} Adjustable Rate Rider [_J Condominium Rider B 1-4 Fa.mily Rider
. Graduated Poyment Rider’ J_]P]anmd Unit Development Rider || Biweekly Payment Rider
|_{Balloon Rider L./ Kate Improvement Rider | . I Second Home Rider
[ V.A. Rider L ﬂt“r(s) fspecify] o
BY SIGNING BELOW, Borrower accepls and agrecs &) the lerms pents contained in this Sceurity
Instrument and in any rides(s) executed by Bortower and recorded with it /7
Withesses: 2
= {Sealy
STEVESR & FAPKA ~ . ‘ Bostower
{Scal)
[ e
___{(Seal) 3 <, {Sval)
-Borrower Hormower
STATE OF ILLINOIS, County ss:
I Joceyd VARGAS ,a Noléry Public in and for said county and state do herchy

certify that  STEVEN J FAPKA AND
CONSTANCE GALVIN FAPKA HUSBAND AND WIFE

, personally known 10 me 10 he !he same person(s) whose
name(s) subscribed to the forcgoing 1n:.ln1mcht appeared before me Lhis day in person, and acknowledged that |
hes signed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein sel forth, ‘ _
Given under my hand and official seal, this 2187

My Commission Expires: é / A / 59 ' P

This Instrument was prepared by: JANICE OLSON
@,-GHUL) {8405) . Page 0l 8 JOCELYN VARGASFc 014 9/90
5071873 o NOTARY PUBLIC, STATE OF ILLINOI

MY COMMISSION EXPIRES:08/00/08
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ADJUSTABLE RATE RIDER 5071873

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21T day of SEPTEMBER . 1998 , and is
incorporated intand shall be deemed to amend and supplement the Mortgage, Deed of Tnist or Security Deed (the
“Security Instrument™) of the same date given by the undemsigned (the "Borrower™) to seeure Borrower's Adjustahle Rate
Note (the "Nole™) FIRST CHICAGO NBD MORTGAGE COMBANY,

2 DELAWARE CORPORATION

ithe "Lender”y of the same date 2nd covering the praperty described in the Security Instrument and located at:
621 BRIER STREET
KINJLVORTH, IL 60043

{Propeny Address)
THE NOTE CONTAINS PROVISIONS £ LLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTe IMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agrecments made in the Security [nstrument,
Bortower and Lender further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial imerest rate of 7.050 %. The Note provides for changes in the

mterest tate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates _

The mterest rate 1 will pay may change on the first day of OCTOBER 2042, and on thal day cvery
1 2th menth thereafter Each date on winch my interest rate could change is called a “Change Dute

(B) The Index .

Beginning with the fimst Change Date, my interest rate will be based on an Index. The “Index” isihe weekly average
sield on United States Treasary sceurities adjusted 10 a constanl maturity of 1 year, as made avaititle by the Federal
Reserve Board, The most recent Index figute available as of the date 45 days before cach Change Date is called the
"Cuarrent Index.”

If the Index is no langer available, the Note Holder will choose a new index which is based upon comparable
mformation, The Note Holder will give me notice of this choice.

() Caleulation of Changes

Betore vach Change Date. the Note Holder wilt caleulate my new interest rate by adding
TWO AND THREF - QUARTERS percentage point(s) ( 2.78 %) 10 the Current
idex. The Note Holider will then round the result of this addition to the nearest one-cighth of one pereentage point
(0.125% ). Subject 1o the Timits stated in Section 4(D) helow, this rounded amount will be my new interest rale until the

next Change Dale.

MULTIRTATF ANJUSTARLE RATE RIDER - ARM 5.2 - Single Family

Faps 1 ! 2
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The Note Holder will then determine the amount of the monthly payment that would be sufficient Lo n.puy the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rafc in substantially
equal payments, The result of this 2alculation will be the new amountof my monthly [ puvmunt

(D) Limitson Interest Rate Changes :

The interest rate 1 2m requiréd (o pay at the first Change Date will not be greater than 9.050 % or
lessthan 5,050 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than *wo pereenlage points (2.0%) from Lhe rate of interest | have been paying for the preceding
twelve months. My interestiata will never be greater than 12,050 %.

(E) Effective Date of Charnges

My new interest rate will beceine effeetive on each Change Date. 1 will pay the amount of my new monthly puyment
bugmrung on the first mnnlhly payent dite after the Change Date until the amount of my monthiy pavnu.nl changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail 16 me anotice of any changes in my interest rate and the amount of my muonthly
pwmuﬂbdbndmcmmnWJhuolmwcmmg,ﬂnnMWewﬂhndmhnm”mﬂmnmqmwdhyhwuﬂngwunnumd
also the title and telephone number of a person who w.ll answer any question | may have regarding the notice,

- BY SIGNING RBELOW, Borrower acc.cpt:. and agrees to the terms and covenanis contained in this Ad|usmhlu Rate
Rider.

s - . '
%ﬁé" (Scal) 'z Wml)
STEVEN 'J FAD Bottower  /CONSTANCZ GALVIN FAPKA Buotrower

{Seal) ’ : » (Scal)

-Borrower Borrower

OFFICIAL SEAL
JOCELYN VARGAS

NOTARY PUBLIC, STATE OF ILLINGIS 5.
MY COMMISBION EXP(REﬁ;OBfOG_IﬂB
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