UNOFFIC CORYso1547

After Recording Please Return T(!'\I F F I I A L %a’.’. 1 JB !

New America Financial, Irc. ¢/o Hamilten 231170108 53 001 Page { of {2
1998-10-14 12:146:02

Financial
INme of Natural Person] Cook County Recorder 43,50

N I

vy

905 West 27th Street'\_\\ 28 98921567
[Streer Address) N )
Scottsbouff, NE 3361

[City, State Z1P)

Prepared By:
Martha Conmnolly

{Name of Nutural Person|

%01 Warronville Rood, GHuite 103
| Strect Address)

Lisle, IL 60532

[City, Swte ZIP)

- {Space Ahove This Line for Recording Data)
Fangiy" 218,
MORTGAGE

THIS MORTGAGE ("Secuniy Instrumen™) is gived on SepLembar 30 1998 . The mortgagor is
Mary Jennings and Farries Cennings, wife and husband

Loan Nc.: 5063011

(lRonower' ) This Secunty Instrumen: is given o New Amer:ca Finenzial, Inc.

which is orgamized and ensting under the laws of “he Sta-e-of Texas , and whose address is
3131 Turtle Creek Blvd. # 1300, Dallas, TX 7521°

eighty five thousard eight hundred and NO/100ths

Dollars AT 8. 8 85,800.00 j. This debtas evidenced by Borrawer's note daled ne same date as this Seeunty Instrument
("Note™), which provides for monthly pavments, with the fubl debt, if not paid earlier, due ard payable on Octcber 1 ,

2028 This Seeurity [nstrsnent secures 1o Lender: (2) the repayment of the debt evidenced by tie Note, with interest, and al
rencwals, extensions and modifications of the Nute, (b) the pasinent of all otdier sums, with interest, advareesd vader paragraph 7 (o protect
the seetmv of tus Secunty Instrument, and (c) the performance of Borrower's covenants and agreements under thas Sceurity Instrument and
the Note For this purpose. Borrower does hereby morigage, grant and convey to Lender the following described property lecased in

Cook County, Hlincis

LOT % AND THE NORTYH 8 1/3 FEET OF LOT 6 IN 3LOCK 3 OF MAGEE'S SUBDIVISION OF

BLOCK 24 CF SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 38 NORTH, RANGE

14, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

FIN #20-16-209-040
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("l.end@”i Borrower owes Lender the principal sum of




which hos the address of UNOF FJ g;slA erg Q\B y 93921557

[Street}
Chicago , Hlinois £0621 (Property Address");
|City) |Zip Code}

TOGETHER WITH elf the improvements now or hereafter erected on the property, and al} casements, appurtenances, and fixtures
now or hereafter & part of the property All replacements and additions shall also be covered by ths Security Instrument. Al of the forcguing
is referved (o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Rorrower is luwi: dly seised of the estate hereby conveyed and has the nght (o monigage, grant
and convey the Property and that the Propenty is unencumbered, except for encumbrances of secontd. Borrower wasrants and wils defend
- generally the title o the Property ugeinst all elnims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for netional use and non-uniform govenants with limited variaions
by jurisdiction to constitute & uniform scourity instrument covenng real property

UNIFORM GOVEN ANTS. Borrower #nd Lender covenant snd agree as follows: : i

). Payment of Priaei -al and Interest; Prepavment nnd Late Charges. Borrower shall pramply pay when due: the principul
of and interest on the debt ey .'Lw 2d by the Note and any prepayment and Jate churges due under the Note

2, Funds for Taney aid- Lozarance. Subject to upphoublc law or to & written waiver hy Lender, Berrower sholl pay to Lender on
the day monthly payments are due uncer e Note. until the Note is paid in full, o swn ("Funds”) for {a) yearly taxes, and assesstoents which
may attain priority over this Security Inst-amient as a lien on the Property; (b) yearly leaschokd payments or ground rents on the l’ropcrty 1)
any. (c) yearly hazard or property insurance premvms, (d) yearly Nood insurance premiums, if any, (@) vearly morigage insurance premiums,
of any; and {f) any sums payable by Borower 1o Lnvier /in accordance with the provisions of paragraph 8, in heu of the pa:,m.m of mongage
insurance premiums. These items are called "Escrow Yems.” Lender may, at any bme, ¢ coltect and hold Funds in an amotns not 1 excecd
the muximum amour a lender for a lederally related mo: lg,agt. loan may require for Borrower's escrow account under the federal Real Dstute
Settiement Procedures Act of 1974 os amended from lim( fo lime, 1230.5.0C §260) prseq ( “RESPA™), unless another law that apples to
the Funds sets a lesser amount. I'so, Lender may, at any tme, coliet and hold Funds in an amoum not 1o exceed the lesser amount. Luendo
may ‘estitnate the amount of Funds due on the basis of current data and reasonible estimates of expenditures of fulure Escrow ltems or
otherwisc in accordance with applicable Jaw. L :

The Funds shal) be held in an institylion whose deposits are insurar Ly 8 h.dual agency, instrumentalty, or canty (mcludjng Lender,
if Lender is such an institution) or in any Federal Home Loan Bank. Lende: srail apply the ¥unds to pay the Esciow ltems  Lender may nol
charpe 3orrower for holding and applymng the Funds, annually analyzing the eseioy account, or verifying the Escrow llems, unless Lender
pays Borrower inlgrest on the Funds and applicable law permits Lender lo make qus i* 2 chargc However, [ender muy rcquii't. Borrower to
pay & ene-tme charge for an independent real estate tax reporting service used by Lender in corinection with this loan, uniess appheable law
provides otherwise. Undess wi agrecment is made ur applicable law requires interest (o bc aid, _ender shallnot be required 10 pay Borrower
any interest or eanings on the Funds. Borrower and Lender may agrec in writing, however, (ratinterest shall be paid on the Funds  Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds, showing credits and debit o the Funds and the purpose for which
cach debit 1 the Funds was mede. The Funds are pledged as additiona) sceurity for al} sums seewroa by Giis Secunity Instrument.

If the Funds held by Lender exceed the amounts pertnitted to be held by applicable taw, Lender shall uccount o Borrower fur the
excess Funds in accordance with the requiremenis of applicable law. 1f the amount of the Funds held by penderat any time is not sufficient
lo pay the Escrow liems when due, Lender may sa notify Borrower in wnting, and, in such cave Borrawer shia?, pay 1o Lender the amoun!
necessary to make up the deficiency. Borrower shall makc up the deliciency in no more than twelve monthiy pvj'mms at Leader's sole
diserction
Upon puyment in full of all sums secured by ths Security Instrument, Lender shal! promptly refund to Borrowe“any Funds held by
Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisiion or sule of the Property, shall apply
any Funds held by {.ender at the time of acquisition or sale as a credit apainst the sums secured by this Sceunty Instrument

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall he applied: first, lo any prepuyment charges due under the Note, second, to amounts payable under paragraph 2; third, 1o interest due,
fourth, to principal duc, and last, 10 any Inte charges due urkler the Note.

* 4, Charges; Liens. Borrower shali pay all taxes, assessments, charges, fincs and 1rnpusmom a!m‘)ulublu 10 the Property which
may atiain priority over Liis Sccunt}' Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in thal manncr, Borrower shall pay them on time directly (o the person gwed payment.
Borsower shall promptly furnish to Lender all notices of amounts to be paid under this parﬂgmp]l i) )30n0\\cr inakes these pavmen:s directly.
Batrower shal} promptly furnish (o Lender reccipts evidencing the payments.,
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Borrower shall promaptly discharge any lien which has prionity over this Securtty Instrument unless Borrower: (a) agrees in wniting
ts the pavment of the obligation secured by the lier in a maaner aceeptable to Lender, (b) coatests in good Faith the lien by, or defends against
enjorcement of the lien in, Jegal procoudings which i the 1Lender's omnion operate 1o prevent the enforcement of the lien; or {¢) seeures from
the holder of the lien an agreement satisfactory to Lender subordinating the Hen 10 this Security Instrument. If Lender determines that any
part of the Property 1s subyert o s hen which may attain priority over this Security Instrument, I_ender may give Borrower 1 notice identifying
e hen. Borrower shall sausfy the hen or take one or more of the actions set forth above within |0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
msured sgains: loss by fire, hazards included within the term “extended coverage” and any other hazurds, including fineds or flocding, for
which {ender requires imsurance This wisurance shal] be mazntaned in the amounts and for the periocs that Lender requires. The insurance
carner providing the msurance shall e chosen by Barrower subject te Lender's approval which shall nol be unreasonably withheld. I
Bonower fals to maintaim coverage described above, Leader may, at Lender's option, obian coverage to protect Lender's rights in the
Prooerty i aceordance with paragraph 7.

Al insuwrance policies and renewals shall be acceptable to Lender and shall include a standard mortgage c.ause  Lender shail have
the right 1o hold the policies and renewals  IF Lender requires, Borrower sha'l promplly give to Lender all receipts of paid premiums and
renewl notices  in the event of liss, Bommower shall give prompl notiee to the insurarce carrier anc Lender  Lender may make proof of loss

if pot made pramptl by Bomower
Ul Tender #2x] Borrower otherwise agee 2 witing, insurattee proceeds shall be applied to restoration o repair of the Property

damaged, 7 the restoration of repair s economically feasibie and Lender's security is not lessened.  If the restoration of repair s not
cconomically feasible or Lerders secunty weuld be lessened, the insurance proceeds shall he applied 1o the sums secured by tns Security
Instriment, whether or not ther o, with any exeess paid to Borrower, [ Borrower abaadons ke Property, or docs not answer within 30
davs a notice from Lender tiat the imawrzice carmier has offered to setile a claim, then Lender may colieet the :nsurance proceeds Lender may
ww he proceeds 1o repair or 1estore e Property or to pay sums secured by (his Security Instrument, whether or not then due. The 30-day

perind wili bepin when the notice 15 iven

Unless ender and Borrowet otherwiss sgree in writing, any applicaton of proceeds to prineipal shall not extend or postpone the
due dite of the monthly pastnents referzed to in paragaphs | and 2 or change the amount of the pavments. 1f under parograph 21 the Propenty
is acgmred by Lender, Borowers nght to any msuranee jalictes and proceeds resulting from damage o the Property prior to the acquisition
shall pasa to Tender to the extent of the suins secured 400 Seeunty nsbument immediately pior 1o e acquisiion.

6. Occupancy, Preservation, Maintenance ait! Protection of the Property; Borrower's Loan Appiication; Leaseholds.
Boprower shall oceupy, establish, and vse the Property as Bomower's zrinaipa! residence within sisty days after the execution of this Seeurity
Instrumesnt and shall continae o oceapy the Property as Borrower's principal residence for at least one vear after the date of occupancy, unless
Lender otherwise agrees 1o wiling, which corsent shall not be unreasonedly withaeld, or anless extenuating circumstances exist which are
bevimc Borrower's control Bomrower shall net destroy, damage o impeat the Praperty, allow the Property to deteriorale, or commit waste
on the Property Borrower shall be in defanlt :f any forfuiture action or procecding whether civil o criminal, 1s begun that in Tender’s good
fwth judgment could resalt m forfeinre of the Property or etherwise materially inpi’r the hen ereated by this Security Instrument or Lender's
seewily mierest Borrower may cure such a default and reinstate, as providedin paragzsph 18, by causing the action or proceeding to be
chstissed with u uling tat, m Lender's good fauth cetermmation, precludes furfertere of the Bottower's malerest in the Property o ether
matenal impaimment of the hen created by this Security Instrument oz Tendur s seeurity snterest<ilorrower shall also be in default if Borrower,
Junng the loan application process, gave materialiy false or inaccurate nformation or stalements o ieader (or facled to provide Lender with
sy material informationy i connection with the foan evidenced by the Note, including, butmt Yimited o, representations corcemning
Borrower s aocupancy of the Propenty as a pringspal residence. )f this Security Inscrenent is on a leaschald, Borrower shall comply wath al)
the provisions of the Jease [f Borrower acquires fev title 10 the Property, the keaschold and the fee title shaino! merge unless Lender agrees
to the merger 1n wiiting

7. Prutection of Lender's Righty in the Property. 1f Borrower {uils 1o perform the covenants and pgreements contained in this
Securry ‘nstrument, of there 15 u jegal proceeding that may significantly atfect Lender's nghts :n the Property (such as o proceeding in
hankruptey, probate, “or condemnahon o forferuse or o enforee laws or reguations), then Lender may do and pay forlwbatever is necessary
e profect e vadue of the Property and Lender's nghts m the Propenty. Lender's wctions may melude paving any suins secured by a lien which
has pnonty ever this Seeurty “nstragnent, appeaning in court, paving reasonable attorneys' fees and entenag on the Propenty to make repaies.
Althaugh Lender may 1ahe action under this paragraph 7, Lender dees not have o do so

Anv amounts disbursed by | ender under this paragreph 7 shall become additional debt of Borrower securced by this Security
Instrument Unless Borower and Lender agree o other terms of paymert, these amounts shall bear interest from the dawe of disbursement
ar the Note rate and shall be pavable, with interest, upon notice from Lerder to Bormower tequeshing payment.

8. Martpage Insurance. 'f Lender required mongage inswance gs a condition of making the loan secured by (his Security
Instrument, Borrowes shall pay the premiums required to mamtan the mortgage insurance in effect 1. for any reason, the morgage insurance
coverage required by Lender lapses or ceases 10 he n effect, Borrower shall pay the premiums required to obtain coverage subslantially
cipnvalnt o the montgage nsurince previoushy ineffeet, at a cost substantially cquivalent (o the cost th Borrower of the mortgage insurance
preswush in cflect, from an alternare mongage msures approved My Leader. 17 substantielly equivalent morigage insurance coverage is not
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available, Borrower shal! pay 10 Lender each month a sum ¢qual 1o one-twelfth of the yearly mortgape msurmu,c premium heing paid by
Borrower when the insurance coverage lapsed or ceased (o be in effect Lender will accept, use and retain these payments as a loss reserve
in dicu of mortgnge insurance. Loss reserve payments may no longer be required, at the option ofl ender, if morigage msurance covernge
(in the amount and for te pcnod that Lender requires) provided by an insurer approw.d by Lender again becomes available and is oblyned.
Borrower shall puy the premiums required fo maintain morigage insurance n effect, or o provide a loss ressrve, unnl the requiremieat for
morigage instrance ends in accordance with any wrilten agreement between Borrower und wender ur applicable law.

9. Inspeetion. Lender or its agent may mike reasonable entrics upon and inspections of the Property. Lerder shall give Bormower
notice at the time of or prior to an mspection specifying reasoiable cause for the inspectivn. l

10. Condemnation. The proceeds of any award or claim ftr damages, direct or consequential, in connu.lnon wuh any condemnation
or other taking of any part of the Propenty, or {or conveyance in icu of condernnalicn, are hereby assigned and shall be prd to Lender,

In the event of a totel taking of the Property, the proceeds shall be apphied to the sums secured by this Security Instrament, whether
or not then due, with any excess paid to Borrower. In the event of 2 partia) taking of the Property in which the for market value of the
Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, wnless 3arrower and Lender otherwvise agree in writing, the S.ums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b the fuir macke’ vahue of the Properly inmediately before the luking. Any balunce shall be puid to Borrewer  In the event of
a petial wking of the Property i whick: the fair tarket value of the Property immediately hefore the taking is less thai the amount of the sums

scetred immediately before the tabang, unless Borrower and Lender otherwise agree in writing or unleys applicable luw otherwise provides,
lhc proceeds shall be applicd to/ e sums secured by this Security Instrument whether or nolt the sums arg then duc.

I the Property is abandoned by Porrower, or if; afler notice by Lender 1o IBostower that the condemnor offers to make an award or
seithe a claim for damages, Borrower {ils to reapond to Lender within 30 days afler the date the notice 15 given, 1. ender is anthorized to collect
and apply the proceeds, atils option, either-to'réstoration or repair of the Property or to the sums secured by this Su.untv Instrument. whether
or not then due

Unless Lender and Borrower stherwise agree iv writing, any application of proceeds to principal shall not extend ar postpone the
due date of the monthly payments referred to in parng aphs | and 2 or change the amount of such payments

t1. Borrower Not Released; Forbearance Py bender Not a Walver. Lixtension of the time for payment or mod:fication of
amonization of the sums seeured by Lhis Security Instrument geanten! by Lender to any successer in imerest of Botrower shull not operate 1o
release the linbility of the ongina) Borrower or Borrower's sucrissors in interest. Lender shalt not be reguired to commence proceedings
agains any successor in interest of refuse to extend time for paymeni p¢ oherwise modify amortization of the sums scewred by this Secunty
Instzumient by reason of any demand made by the original Borreweor Rarrower's successors in interest. Any forbcarance by Lender in
exercising any right or remedy shall not be a waiver of or preciude the exerdise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this Security
Instrument shall bind and beneli the successars snd assigns of Tender and Borrowar subject o the provisions of paragraph | 17. Borower' s
covenants and agreements shall be joint und several. Any Borrower who cu-sigis s Sccumy Instrument but does not exccute the Note:
(8) 15 co-sigrung this Security Instrument oy lo mortgage, grant and convey that Borrows s nterest in the Property under the terms of this
Security Instruneent; (b) is not personally obligated to pay the sums secured by this Scewrizy Insirument, and (c) agrees that Lender and any
other Borruwer may agree Lo extend, modify, forbear or make any sccommodations with regaid o the terns of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. [ the loan secured by this Security Instrument is subject 10 a Jaw whic) seis maximum Aomn charges, and that
law 35 finally interpreted 5o hat the mterest or other Joan charges collected or to be collected m connection vith the loan exceed the permtted
fimits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge [o the peamitied limit, and (b) any sums
already collocted from Borrower which exceeded permitied limits will be refunded (o Borrower ” Lender may clinre to make this refund by
rechicing the principal owed under the Note or by making a direct payment to Berrower. 1f a refund reduces pr mc.p i_the reduct:on will be
treated as a partial prepayment without any prepayment churge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shul) be given by delivering it or by inailing it by fisst
class mail upless applicable law requires use of another method. The notice shall be direeted 1o the Property Address o any other address
Botrower designates by notiee to Lender, Any notice to lender shall be given by first class mail to Lender's address stated herein or any other
uddress Lender designates by notice to 13orrower. Any notice provided for i this Seeurity Instrumend shail be decmed (o have been given
1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This S:.n.unly Instrument shall be guvemed by federal law ond thc Jaw of the jurisdiction in
which the Property is located. Inthe event that any provision or clause of this Sceurity Instrumert or the Note conflicts with applicable Jaw,
such conflict shall not affect osher provisions of this Security Instrument or the Note which can be given cffect without the conflicting
provision To this end the provisions of this Security Instrument and the Note are declired to be severable.

6. Borrowee's Copy. Borrower shall be given one conformed copy of the Note snd of this Sceurity Instrumen!

17. Transfer of the Property or 4 Beneficial Interest in Borrower, If ull or any purt of the Pruperty or any inferest in it is sok)

or bansfaired (or if o beneficial interest m Borrower is sold or transferred wnd Bormower is not a natural person) without Lender's prios written

Initials;
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consent, Lender may, 8t 1ts option, require immediate payment in I;.l" ()! all sums sceured by izmax Instument. However, this option

shall not be exercised by ender 17 exercase is prombired hy federal low as of the date of this Secunty Insirument

If Lender exercises tis uption, Lender shal! give Borrower notice of aceeleration. The notice shall provide a period of not less than
30) Jays from the daic the notice 1s delivered o mailed within which Borrower must pay all sums secured by this Security Instrument. I
Rorrowes fails ko pay these sums prior to te expiration of tis period, Lender may invoke ary remedics permitted by this Security Instrument
without fartier notice or demand on Borrower

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower skall have the right to have enforcement of
this Seeurtty Instrument discontinued at any time prior 1o the carher of. {a) § days (or such other period as zpplicable Jaw may speeify for
resnstatemnent) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry of & judgment
enforcing s Sccunty Instrament. These conditions are that Bomrower. (a) pays Lender all sims which then would be due under this Security
Instnument and she Nole as o zo sceeleralion had occurred, (b} cures any default of any other covenants er agreements, {¢) pays all cxpenses
mewrted in enforung this Sceunity Instrunien:, including, but not limited 1o, reasonable attomeys' fees, and (d) takes such action as Lender
may reasonehly require 10 assure that the len of this Secunty Instrament, Lender's rights in the Property and Borrower's obligation to pay
the sums secared by this Security Instriwnent shall corunue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations sectzed herehy shatl remam fully effective asif no aceeleration had accrred However, ihis ripht ta reinstate shall not apply in
the case of seeeleration vnder paragraph 17,

19. Sale of Neitc; Change of Loan Servicer, The Note or a partial iwerest in the Note (together with this Security Instrument)
may be seld one o1 more Gine without prior notice 1o Borrowe:, A sale may tesult in a change: in the entity (kaowi as the "Loan Servicer”)
that collects monthly payments du under the Note and this Secunty Instrument - There ilso may be one or mere changes of the Loan Servicer
unrelated 1o a sale of the Nate 1 there 18 a change of the Loan Servicer, Borrower will be given wnitien notice of Cie change i accordance
with paragraph 14 above and applicaple law  The notice wil state the rame and address of the new Loan Senvicer and the address 1o which
pavments should be made  The notice 4337 also contain any echer information required by apphezble law.

20, Hazardous Substances. Borwur shall not cause or permit e presence, use, disposal, siorage, or release of any Hazardous
Substances on or m the Property. Romower bl not do, nor allow anyone else 10 do, anything affecting the Property that 1s in violation of
any Pawironnental Law - The preceding two sententes shall not appiy to the presence, use, or storage on the Property of small quantities of
Hazardous Substences that arc gencrally recognized-io e appropriate to nenmal resident:al uscs and to maintenance of the Property.

Bottower shall promptly give Lender writien nout:of any investipation, claim, demand, Jawsuit or other action by any governmental
ot regulatory agency or private party involving the Properiy 4nd ary |azardous Substance or Environmental Law of which Borrower has
actual knowledge  If Bomower leams, or 1s notified by any goverpaiental of regulatory authority, that any removal or other remediation of
any | lazardous Substance affecury the Propenty is ncecssary, Borroveer shall prompily take all necessury remedial actions in zecordance with
Environmental Lew

As Used i tis paragraph 20, "Havardous Substances” are/these substances defined as toxic or hazardous substances by
Invironmental Law and the following substances: pasoline, kerosene, nther fammablee or taxic petrolemm products, tovic pesticides and
herhaides, vo.atile solvents, matzrials containing asbestos or ‘ormaldehyde,‘and radioactive materizls  As used in this paragraph 20,
"Lavironmental Law® means federal laws and laws of the jurisdiction where the Treverty is located that relate to health, salety or

cavironmental protection

NON-UNIFORM COVENANTS  Borrower and Lender further covenan: and agies as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelcration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to aceeleration under Paragraph 17 unless applicahle law
provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the 'efault; (¢) a date, not lesy than
30 days from the date the notice is given to Borrower, hy which the default must be cured: and (d) ihat Zailure to cure the default
on or befare the date specified in the notice may result in acceleration of the sums secured by this Securi#y Yastrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Barrawer of the right to reinstaie after acceleration
and the right 1s swert in the foreclosure proceeding the non-esistence of 4 default or any other defense of Boriovier to acceleration
and foreelosure, 17 the default is not cured on or before the Jate specified in the notice, Lender at its option may require immediate
payvment in full of aB sums secured hy this Security Instrument without further demand and may foreclose this Secority Instrument
by judicial procecding. Lender shall be cntitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, incleding, but not Mmited to, reasonable attorney's fees and costs of title evidence,

22. Release. Upon pavment of gil sums seeured by this Security Instrument, {ender shall release this Sceurity instrument (o
Borower Borzower skall pay any recordation costs. 1ender may charge Bormower a fee for releasing this Security Instrument, but ealy if
the fee 15 pand to g thr€ party for services rendered ard the charging of the fee ts permitied inder applicable law,

23. Waiver of Homestead. Bortower waives all nphe of homestead exemprion in the Property

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togetiier with this Security
Instrument, (e covenants and agreements of each such nder shall be inecrporated into and shall amend and supplement the covenants and
agreements of this Security Jnstrument as f the riderts) weze a pant of this Sceanty [nstrument. [Check applicable box(es)].

Initials:
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Ad;ustahlc Rate Rider [ Condominsun: Rider 3 1-4 Family Rider -
‘ [j Graduuted Payment Rider - L] Planned Unit Development Rider L] Biweekly Payment Rider
(0 Balloon Rider [ Rate Improvement Rider [7 Second Home Rider- -

O Other(s) [specify]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Sccurity Instrument and in any
vider(s) exceuted by Borrower and recorded with it,

W L{,;(f

(Seal)

" Bomower

(Seal)

Horrower

{(Seal)

B ower

{Seal)

Bosrower

(Space Beluw This Lille For Acknowledgment)

State of Mlinois §
‘ §
County of Du Page §

The foregoing instrument was acknowledged before me this @ % )ep Wi kA /q q ? ,[date] by

Mary Jernings and Farries Jennings Q]Lb

Notary Pub

Mvaumwuon pfres: d\{ r_}’}‘QO‘)

"1 aame f person acknowledged).

uL_-_)‘

L "
NOC'!?OURTNE i)c o
" CQRY PUBLIC, STATE OF iLLINOIS
MMISSION £xp PIRES 4/ 17/2002

Form 3014 09190
{Page 6 of 6 pages)
1408111.6.C5 0199

Tinois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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To Order Cal): (972) DB0-2178+Fax {972) 302289

WWW cumiianeesolince cam




UNOFFICIAL COPY

RLIO{360
1-4 FAMILYRIDER
Assignment  of Rents (First Lien)
Loan No.: 5063011
158 1-4 FAMILY RIDER 1smade this 30th dayof September, 1998  and isincorporated
into and shal’’i¢ deemed 10 amend and supplement the Morntpage, Deed of Trust or Security Deed (the
“Security Instrimear”) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Note
o New AmeriCa Financial, Inc.
(the "Lender™)

of the same date ang coveang the Property described in the Security Jnstrument and located at:

$724 Scath Princeton Averue, Chicago, IL 60621
[Property Address]

14 FAMILY COVENANTS. In audvion 10 the covenants and agreemems made in the Security
Instrumenmt, Borrower and Lender further covedait and apree as follows:

A. Additional Property Subject to the Securary Instrument. In addition to the Property described in
the Security Instrument, the following items are adided fo the Property description, and shall also constitute
the Property covered by the Security Insirument: building maierials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or im2ided 1o be used in connection with the Property,
inc.uding. but not limited 10, those for the purposes of supplyingar distributing heating, cooling, eiectricity, gas,
waler, air ard hghy, fire prevention and extinguishing apparatvs.~security and access control apparatus,
plumbing, bath 1hs, water hearers, water closeis, sinks, ranges, stoves, refrigerators, dishwaskers, disposals,
washers, dryers, awnings, storm windows, starm doors, screens, blinds; shades, curtains and curtains rods,
witached mirrors, cabincts, panclling and auached floor coverings now or leraficr attached o the Propenty,
all of which, including replacements and additions thereto, shall be deemed ‘toie and remain a part of the
Propeny covered by the Security [nstrument. Al of the foregoing together with the Propenty described in the
Secutity Instrumcnt (or the leaschold estate if the Sceurity Instrument is on a leaseheld) are referred 10 in ihis
1-4 Familv Rider and 1he Security Instrumeni as the “Propenty.”

B. Use of Property; Compliance with Law. Borrower shall not seek, agree to or mabe s'change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the charpz., Rarrower
shall compiy with all laws, ardinances, regulations and requirements of any governmental body 2ppiisable fo
the Propeny.

C. Subordinate Licas. Except ay permitted by federal law, Borrower shall not allow any lien inferior
i0 the Sccurity [nstrument 1o be perfected against (e Property without Lender's prior writicp perriissian.

Initials: <720, /”J_
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D. Rent Loss lnsurance. Borrower shall maintain insurance against rent loss in addition 1o the other
hazards -for which insurance is required by Uniform Covenant 5.

E. "Borrower'sRight to Reinstate" Deleted. Uniform Covenam 18 is deleted.

F. Brivorvrer'sOceupancy. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Coverant 6 concerning Borrower's occupancy of the Propenty is deleted. All remaining covenants
and agreements se'_forth in Uniform Covenant 6 shall remain in effect. ‘

G. Assignmeént of Leases. Upon Lender’s request, Bosrower shall assign to Lender all ]cdscs of the
Property and ail security dernsits made in connection with leases of the Property. Upon the assignment.
Lender shall have the right 1o riodify, extend or terminate (he existing leases and 1o execute new Jeases, in
Lender’s sole discrelion. As.ued in this paragraph G, the word “lease” shall mean “sublease” if the Security
Instrument is on a leaschold.

H. Assignment of Rents; Appointment of Recelver; Lender in Possession. Butrower absolutely und
unconditionally assigns and transfers o Lender all the rents and revenues ("Renis”) of the Property, regardless
of 10 whom the Rents of the Propenty are peyable. Borrower authorizes Lender or Lender's agents 1o collect
the Remis, and agrees that each tenant of the Property shall pay the Rents o Lender or Lender's agents.
However, Borrower shall receive the Rents untid 4) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Sccurity Instrument and (i) Lend.r lias given notice to the tenant(s) that the Rents are
10 be paid to Lender or Lender's agent. This assignment-of Rents constitutes an absolute assignment and not
an assignment for additional security only. o . ,

If Lender gives notices of breach 1o Borrower: (i) abl Pents received by Borrower shall be held by
Borrower as trustce for the benelit of Lender only, to be appticd to the sums sccured by the Sccurny
tnstrument; (ii) Lender shall be entitted 1o colleet and receive all of %¢ Rents of the Property; (i) Borrower
agrees that cach tenant of the Property shall pay all Rents due and unpaid {o'Lender or Lender’s agents upon
Lender's written demand to the ienant; (iv) unless applicable law proviacs stherwise, all Rents coflected by
Lender or Lender's agents shall be applied firsi to the costs of taking contrc! of and, managing the Propcny
and coliccting the Rents, including, but not limited 10, attormey’s fees, receiver’s fess, premiums on receiver's |
honds, repair and mainlenance cosis, insurance premiums, (aacs, assessments and wther charges on the
Property, and then (o the sums secured by the Security Insirument; (v) Lender, Lender's-agents or any judicialiy
appointed recciver shall be liable to account for only those Remts actually received; and (vi) ender shall be
entitled to have a receiver appoinied to take possession of and manage the Property and collend Vie Rents and
profits derived from the Property without any showing as (o the inadequacy of the Property assecurity.

If the Rents of the Property are not sufficient to cover the costs of taking control of and muasging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall “become
indebtedness of Borrower to Lender secured by the Security Instrument pursuam to Uniform Covepant 7,

/o

Form 3170 %190

Initiels:
MULTISTATEI-4 FAMILYRIDER-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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Burrower represents and warrants that Borrower has not execuied any vricr assignment of the Rents
and has not and will ot preform any act that would prevem Lender from excrcising its rights under this
paragraph.

J<ader, or Lerder's agerts or a judicially appointed recciver, shall nol be required (o enter upon, take
control of orcugntait the Property before ar after giving natice of default (0 Borrower, However, Lender,
or lender's agems or a judicially appointed recciver, may do so at any time when a default occurs. Any
application of Ress ohall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents oI che Property shall terminate when all the sums secured by the Security Instrument are
paid in full .

1. Cross-Default Provision, Borrower's default or breach under any note or agreement in which
Lender bas an interest shall be a hreach upon the security Instrument and Lender may invoke any of the
remecies permicted by the Securiry [nstrament.

BY SIGNING BELOW, Borrower acceprs atd agrees to the terms and provisions contained in this 1-4 Family
Rider.

L// /ﬂ/ 4 (1///W[/”‘-’f/ (Sea)

M::II'Y Jerni gs /C:)/ Rorower

'-‘

-Harrower

{Scal) (Seal)

-Burgowet -Bortowet

MULTISTATE)-4 FAMILYRIDER-Fannie Mac/Freddic  Mac UNIFORM INSTRUMENT Forei 3170 9/90
Page J ol ) FAMKID) 01/97
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BLIMH3e0 |
ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) Lean No. : 5063011

”\ THES ADJUSTABLERATE RIDER is made this 30th day of September, 1998 , and is
mcorpomtcd im¢ and, shall be deemed 10 amend and supplement the Morgage, Dead of Trust or bc.cunl)
Deed (the "Securiiy-grstrument”) of the same date given by the undersigned (the "Borrower”) to secure
~ Borrower's Adjuslahc Fate Note (the "Note™ to New America Financial, Inc.

. {the "Lender")
of the same date and coverine Gie property described in the Security Instrument and {ocated at:

5724 SoutlhrPrinceton Averue, Chicage, IL 60621
(Property Address]

THE NOTE CONTAINS PROVISIC! 5 ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMTAM T THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY CME TIME AND THE MA‘(I\‘[U'VI RATF I

MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covengns and agreements made in-the Security
Instrument, Borrower and Lender further covenanm and agree as foliows:

A, INTEREST RATE AND MONTHLY PAYMENTCHANGES )
The Note provides for an initial interest rate of 12.375 % Tuenlate provides for changes in the

interest ra'te and the monthly paymcms as follows:

4. l!\TF REST RATEAND MON'I HLY PAYMENTCHANGES

(A) Change Dates :
The interest rate | will pdy may change op the 1St day of October, 2000  and on tha

day evcry six months thereafter.  Each date on which iy interest rate could Cnmape is called a

"Change Date."
(B) The Index
Beginning with the first Change Date, my interest rare will be b"un.d on an Index. l‘he lnu"x is the

average of interbank offered rates for six-momth U.S. dollar-denominated deposits in the London market

("LIBOR"), as published in The Wail Sircet Journal. The most recent Index hgure available as of the first
business day of the month immediaely preceding the month in which the Change Date is catled the

“Current lnaex,"
_ Initials? /// A

MULTISTATEADJUSTABLE RATF RIDKER - LIBOR INDEX- Single  Famiy s Form 3192 7492
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If the Index is no longer availabic, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me rotice of this choice.

(C) _Calculation of Changes

Briore cach Change Date, the Note Holder will calculate my new interest rate by adding

gighl and 500/10060ths percentage points ( 8.500 %) w the Current Index. The

Note Holder villiben round the result of this addition to the nearest onc-vighth of one percentage point
(0.125%). Subjectto b limits stated in Scction 4(D) below, this rounded amount wilkbe my new interest rate
unii] the next Change Do

The Nete Holds¢ widlthen determine the amount of monthly payment that would be sufficient 1o repay
the unpaid principal thal ‘[ ao-cxpected 1o owe at the Chinge Date in full on the maturity datc al my new
interesl ralc in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

(I Limits on Interest Kate Cuanges

The interest rae 1 am required to ray al the first Change Date willnot be greater than  15.375 %
or less than 12.375 %, Thereafier my interest rate willnever he increased or decreased on any single
Change Date by mare than one and =00/1000ths percentage poini(s) 1.50 %)
from the rate of interest T have been paying fei the preceding S1X  months. My interes! rate will
never be greater than 19.375 % orless than | 12,375 %,

(E) Effective Date of Changes

My new interest rale will become effective on eacl Change Date. | will pay the amount of my new
monthly payment beginning on the first monibly payment due afier the Change Daie until the amount af my

monthly payment changes agam.

(F) Notice of Changes

The Note Holder willdeliver or mail 10 me a notice of any chassges in my interest rate and the amount
of my monthly payment belfore the effective date of any change. The neticz will include information required
by law to be givenme and also the title and telephone number of a person Wi will answer any question | may

have regarding the notice,

TRANSFER OF THE PROPERTYOR A BENEFICIAL INTEREST IN BORROMW R
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Pruperty or a Beneficial Interest in Borrower. [f all or.2nyqian of
the Propesty or any interest in it is sold or transferred (or if a beneficial interest in‘Bormower
is sold or transferred and Borrower is not a natural person) withoul Lender's prior ‘witlen
consent, Lender may, at its option, require immediate payment in full of all sums scourea oy
this Secunity Testruient.  However, this option shall not be exereised by Lender if excreise
is prohibited by federal law as of the date of this Security Instrument, Lender also shall not
exercise this option if: (a) Borrower causes fo be submited 10 Lender information required
by Lender (o cvaluate che intended transferee as if a new joan were being 0 (De -

initialss A £/,

MULTISTATEADIUSTABLE RATE RIDER - LIBOR INDEX - Single  Family Ferm 3192 7,92
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transferee; and {b) Lender reasonably determines that Lender’s sceurity will not be impaired,
by the loan assumpnon and that the risk of & breach of any covenant or agreemem in this .
Securitv. Insirument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as
a conditior_to Lender’s consent (o the loan assumpuon. Lender may also require the
transferee (L0 sign an assumption agreement that is acccprablc to Lender-and that obligates
the transferes (o keep all the promises and agreements made in the Note and in this Security
Instrument.  Bariower will continue to be obligated under the Note. and this Security
Instrument unless ‘Lender releases Bonowcr in Writing.

1f Lender exercises the oplion to rcqu1re immediate payment in full, Lender shail pive
Borrower netice of acceleraiion.  The notice shall provide a period of not less than 30 days
from the date the notice is detivercd or mailed within which Borsower must pay: all sums
sccured by this Security Instruziens, 1f Borrower fails to pay these sums prior to the
expiration of this peried, Lender mav-invoke remedies permitted by this Security Instrument
without further notice or demand onJstrower.

BY SIGNING BELOW, Borrower acceprs and_agrees (o the lerms and cavenamts contained in this
Adjustable Rate Rider.

4/¢, s
7

n ings (Borrower) (Botrowen,

! .
' (Bormower) '. . (Bu;fowcr')
MULTISTATEADJUSTARBLE RATE RIDER - LIBOR INDEX - Single  Family ' Form 1. 7192
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