UNOFFEICIAL COPY  ssaners

N

... 38021678

WHEN RECORDED MAIL TO:

Wy
Parkway Bank & Trust Company & . - e ey oo
4800 N‘l Harlem AerSt pany + DEPT-01 RECORDING $31.50

Harwood Heights, IL 60656 © . TR0009  TRAN 4084 10/14/98 14:01:00
w ADE RC %-98-621674
SEND TAX NOTICES TO: . K COUNTY RECORDER

Michael Zuc.aco
8309 Chaucer-Ur,
Willow Springe, 1. 60480
FOR RECORDER'S USE ONLY

! v
PPOFEOﬁtONAL N. l_'_’n 'AL .

. This Assignment of Rents preparea hy: Jchn Langbeln
2800 N Har TRLE Kepyg e
Harwood Helghts, ) 60656 WOnK, ,'wn

5
ASSIGHAENT OF RENTS o "5‘1
v

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBEAR.( S, 1998, between Michael Zuccare, a married man,
whose address is 8309 Chaucer Dr., Willow Springs, IL 62453, (referred to below as "Grantor"); and Parkway
Bank & Trust Company, whose address is 4800 N. Harlem /v, Harwood Helghts, IL 60656 (referred to
below as "Lender"}.

ASSIGNMENT. For valuable consideration, Granior assigns, granie » conlinuing security interest in, and-
conveys to Lender all of Grantor’s right, title, and interest in and to tha Hents from the following described
Property located in Cook County, State of lllinois:

LOT 22, 23 AND 24 IN BLOCK 27 IN WEST GROSSDALE, ALL IN THE WEST HALF OF THE WEST
HALF OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIAD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 3536 W. 47th Street, Brooxiieid, IL. The Real
Property tax identification number is 18-03-322-047, 18-03-322-046, 18-03-322-045.

DEFINITIONS. The following words shall have the following meanings when used in this Assionment. Terms not
ptherwise defined in this Assignment shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment” means this Assignment of Renls between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default, The words "Evermt of Default” mean and include without limitation any of the Evems of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Michael Zuccaro.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounis experded or advanced by Lender to discharge abligations of Granter or expenses incurred by Lender
to enforce obligations of Grantar under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
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Loan No 11 (Continued)

the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Hinois and also all other iaws, rules, orders, ordinances and requirements of all ‘other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any pant of the Property for such term or terms
and on such conditiors as Lender may deem appropriate.

Employ Agenis. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’s name of in Grantor's name, to rent and manage the Praperty, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aP%ropnate ang may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor tor the purposes staled above.

No Requiremeni to Act. Lender shall not be rc?uired to do any of the foregoinﬁ acts or things, and the fact
that Lender saall have performed one or more ¢f the foregoing acts or things shall not reguire Lender to do

any other speciic act or thing.

APPLICATION OF‘RERTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and ' l.ander may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the anplication of any and all Rents received by it; however, any such Rents recejved by Lender
which are not applied to such costs and expenses shall be agphed to the Indebtedness. All expenditures made by
Lender under this Assigninzm-and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, aad shall be payable on demand, with inleres! at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. (I Grantir. psys all of the Indebtedness when due and otherwise performs all the
obligations ! Jmsed upon Grantor urder this Assignment, the Note, and the Related Documents, Lender shall
execute anc deliver 1o Grantor a suilable savsfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Hents and the Propsrty. Any
termination fee required by iaw shall be paid kv Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, o by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amouni o that payment (a) to Grantor’'s trustee in bankruptCy or (o any
similar person under any federal or state hankruDicy law or law for the relief of debtors, (b) by reason of any

judgment, decree or order of any court or administra’ive hody having jurisdiction over Lender or ‘any of Lender'sa
roperly, or (c) bY‘ reason of any seftiement or comipromise of any claim made by Lender with any claimant®
{

including without limitation Grantor), the Indebtedness shal’ he considered unpaid for the purpose of enforceme
of this Assng_nmem and this Assignment shall continue to bz e'fective or shall be reinstated, as the case may b
notwithstanding any cancellation of this Assignment or of ariv/nnte or other instrument or agreement evidenci
the Indebiedness and the Property will continue to secure the anitunt repaid or recovered to tne same extent as
that amount never had been originally received by Lender, and Grartor shall be bound by any judgment, decregy
order, seftlement or compromise relaling to the Indebtedness or 1y this Acsignment. &

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisiop-of this Assignment, or if any action or -
roceeding is commenced that would materially affect” Lender's interessn the Property, Lender on Grantor's
ehall may, but shall not be required to, 1ake any action that Lender deemz araropriate. Any amount that Lender

expends in so doing will bear interest at the rate 'provided for in the Note fromi the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, al Lender’s option, wil |a) be payable on demand, (h)

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to

become due during either (i) the term of any applicable insurance pohc% or {ii} the rerramm%term of the Note, or

{c) be treated as a ballpon payment which will be due and payable at the Note's maturty _This Assignment also

will secure payment of these amounts. The rights provided for in this paragraph shall Le i\ 2ddition o any other

rights or any remedics to which Lender may be entitled on account of the default. Any suzh action by Lender
ﬁhg" not be construed as curing the default so as to bar Lender from any remedy that it Otiierwise would have
Ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compliance Defauit, Failure ot Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.
False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Ncte or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.
Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
etfect (including failure of any collateral documents to create a valid and perfected security interest o tien) a
any time and for any reason.
Other Defaults. Failure of Grantor 1o comply with any term, abligation, covenant, or condition contained in any
other agreement between Grantor ang Lender.
Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a geing
business, the insolvency of Grantor, the appointment of a receiver lor any part of Grantor's propery, any

assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor,
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Loan No 11 (Continued)

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the Slate of
inois. This Assignment shall be governed by and construed in accordance with the laws of the State of

Hinoia.

No Modification. Grantor shall not enter inta any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is maditied,
amended, extended, or renewed without the prior writien consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. (f a court of competent jurisdiction finds apy provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceabie as to any other persons or circumstances. If feasible, any such offending ?rrovnslon shall be
deemed to be modified 1o be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and alt other provisions of this Assignment in all other respects shall
rernain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. It owreiehip of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference 1o this Assignment and the Indebledness by
way of forbearance ob extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtednass.

Time |s of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Excmption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the.State of Hlinois as 1o all Indebtedness secured by this Assignment.

Waivers and Consents. Lenac: siall not be deemed to have waived any rights urder this Assignment (or
under the Related Documenis) uritess-3uch waiver is in writing and signed by Lender, No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. ,
waiver Dy any party of a provision of uiis Assignment shall not constitute a waiver ot or prejudice the party's
right otherwise to demand strict complhiarncs. with that dprmrision or any other provision. No prior waiver by
Lender, nor ary course of dealing between ).enider and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to arn iuture transactions. Whenever consent by Lender is required
in this Assignmen, the granting of such consent Uy Lender in any instance shall not constitute continuing
consent to subsequent instances where such concent s required. g

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PPOVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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