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MORTGAGE *);3\"\ %

THIS MORTGAGE (" Security Instrument”) is given on September . 1998.

The mongagor 1s Rcnald J. Clarke married to Roberta Schiavone (“Borrower™). This
Secunity Instrument 18 given @0 .

Key Mortgage Services, Jao.,

which is organized and existing wunder the jaws of I11irois, and whose address is

1700 Higgins Road, Suite 410, Des Plaines, IL 60018 ("Lender”).

Borrower owes Lender the principal sum of Nirety 1Two ‘Thousand and no/100 Dollars (U.S.
$92,000.00). This debt is evidenced by Borrower’s niote dated the same date as this Sccurity Instrument ("Note™), which
provides for monthly payments, with the full debt, if not raid \zarlier, due and payable on Octokexr 1, 2028. This
Security Instrument secures to Lender: (a) the repayment oithz debt evidenced by the Note, with interest, and all renewals,
cxicasions and modifications of the Note, (b) the pavment of ali Gther sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; ané¢ (c) the perfornance, of Borrower's covenants and agreements under this
Security Instrumens and the Note. For this purpose, Borrower docs-noreby morigage, grant and convey 10 Lender the
following described propeny located in Cook County, Hllinois:

LOT $01C (EXCEPT THE NORTH 35.47 FEET THERLOE) IN WEATHERSFIELD
UNIT 9 BEING A SUBDIVISION IN THE NORTH 1/2 Op~JHE SOUTHEAST 1/4
OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, &AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

Pl OTraeTanTese PROFECEDNAL NATIONAL

which has the address of 1505 Revere Circle THLE iz v\fo\'.((, e,
Schaumburg, Illincis 60193 '
("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements,
appurienances, and fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the feregoing is referred to in this Security Insirument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hercby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is uncncumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

*(Roberta Schiavone is exccuting this morigage solely for the purpose of waiving any and all marital and homestead rights.)
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- umt‘orm covenants with
limited variations by jurisdiction to comstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly. pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propeny; (b} yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premijums; (d) yearly flood insurance
premiums, if any; (e) year!y mongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are
called "Escrow lems.” Lender may, at any time, collect and hold Funds in an amouni not to exceed the maximum amnount
a lender for a federally related morigage Joan may require for Borrower's escrow account under the fedcral Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C § 2601 ¢t seq. ("RESPA"), unless another law
that appies to the Fuads iets a lesser amount. If so, Lender may, at any time, cotlect and hold Funds in an amount not 1o
exceed the lesser amoun’. tender may estimate the amount of Funds due on the basis of turrent data and reasonable
estimates of expenditures Cf furire Escrow Hems or otherwise in accordance with applicable law.

~ The Funds shall be {ie!2 i an institution whose deposits are insured by a federal agency, mstmmenrahry. or entity
{including Lender, if Lender is sucb-an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow lems. Lender may not charge Borrower for holding and applymg the Funds annually analyzing the escrow
account, or verifying the Escrow Ttems; unless Lender pays Borrower interest on the Funds and applicable law pernits Lender
to make such a charge. However, Lender in2; =equirc Borrower to pay a one-time charge for an independent real estate tax
rcponmg service used by Lender in connection with-this loan, untess applicable Jaw provides otherwise. Unless an agreement
is made or applicable law requires interest to be naid, Lender shall not be required to pay Borrower any interest or camings
* on thé Funds, Borrower and Lender may agree in wrdtirg. however, that interest shall be paid on the Funds. Lender shall give
{o. Borrower, without charge, ar annual accounting ‘of the Funds, showing crcdns and debits to the Funds and the purpost
for which each debit to the Funds was made. The Funus are pledged as addmonal securny for all sums sccured by this
Security ‘Instrument.

If the Funds held by Lender exceed the amounts permiitrad, to be held by apphcab]e law, Lender shal) account 10

Borrower for the excess Funds in accordanee with the requiremeris ~of applicable law.'If the amount of the Funds hefd by
Lender at any time is not sufficicnt to pay the Escrow llems when dde, hender may so notify Borrower in writing, and, in
* such case Borrower shall pay 1o Lender the amount necessary to make uvp the deficiency. Borrower shall make up the
deficiency in no morc than twelve monthly payments, at Lender’s sole dice.cuon. .

Upon payment in full of all sums securcd by this Security Instrument, Linde: shall prompily refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesiy, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisitien Gz sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless apphcable law provides otherwise, all paymens received hy Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payable under ‘

paragraph 2: third, to interest due; fourth, to principal due; and last, to any fate charges due under’ e Note.

"4, Charges; Licos. Borrowcr shall pay all taxes, assessments, charges, fines and impositions - atributable: to the
Propeny which may attain priority over this Secumy Instrurnent, and leasehold paymems or ground. réns, 'if any.- Borrower
shall pay these obligations in the manner provided in paragraph ,or if not paid in that manner, Borrow:y shall pay them
‘on fime directly to the person owed payment. Borrower shall prompt!y furnish to Lender all notices of amounts 'to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall prompily fumtsh 1o Lendcr receipis
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccuruy [nstrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) comests in good
faith the lien by, or defends against enforccment of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement _satisfactory to Lender
subordinating the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may atain priority over this Security instrument, Lender may give Barrower 2 notice identifying the lien. Borrower shail
satisfy the Jien or 1ake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler crected on the
Propcrty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
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floods or flooding, for whicLlJrI.%| QrE:EmLC‘IlALLsmGHQanXd in the amounts and for the

periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. 1f Borrower fails 1o maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insusance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly pive to Lender
all receipts of pad premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or cepair
of the Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessencd. If the
restoration or repair is not economically feasible or Lender's sccurity would be tessencd, the insurance proceeds shall be
applied 10 the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f
Borrawer abandons the Properly, or does not answer within 30 days a nolice from Lender that the insurance carrier has
offered to seirle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Preperty of so pay sums secured hy this Security Instrument, whether or not then due. The 30-day period will begin when
the ntotice is given.

Unless Lenaci -and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc arc of the monthly paynents referred 1o in paragraphs 1 and 2 or change the amount of the payments.
if under parapraph 21 thc Troperty 1s acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Propeny grior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior @ thc acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; l.easeholds.
Borrower shall occupy, establish. and use-the Property as Borrower's principal residence within sixty days afler the czecution
of this Security Instrument and shall continie to occupy the Property as Borrowee's principal residence for at least one year
after the date of occupancy, unless Lender otberwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating citcumstances exist which are keyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allew the Property to deteriorate, orcommit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begon that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien ‘created by this Security Instrument or Lender’s security intercst.
Borrower may cure such a default and reinstate, as provided n paragraph 18, by causing the action or proceeding fo be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Barrower’s interest in the
Property or other material impairment. of the lien created by this Security Instrument or Lender's sceurity interest. Borrower
shall also be in default if Borrower, during the loan application precess, gave materially false or inaccurate infermation or
statemnents to Lender (or failed to provide Lender with any material iniormation) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Burrowes's, occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Barrower acquires fee litle (o the Property. the leasehald and the fee titie shall nit-merge unless Lender agrees 1o the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements contained
i this Security Insirument, or there is 2 legal proceeding that may significantly affect Lences's rights in the Property (such
as a proceeding in bankruptcy, probaic, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may
do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in thc Piorenty. Lender's actions
may include paying any sums secured by a Jien which has priority over this Security Instrument, appearing in coun, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7. lender does not have io do so.

Any amourits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrumeni.  Unless Borrower and Lender agree to other terrns of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shail be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Monigage Insurance. If Lender required mongage insurance as a condition of making the joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalf pay the premiums
requited to obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially
equivalent fo the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurcr
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance
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coverage lapsed or ceased to beLJ m QE \E ch; Ilée aM!'remgnQP Yas a loss reserve in lieu of

morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period thal Lender requires) provided by an insurer appioved by Lender again Lecomes
available and is obtained. Borrower shall pay the premiums rcquired to maintain mortgage insurance: in cffect, or 1o provide
aloss reserve, unti the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable enfries upon and mspccuons “of the Propeny Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonsble cause for- the - inspection.

. 10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, " in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in liey of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of 2 total taking of the Property, the proceeds shatl be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markel value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwiseé agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tolal amovat of the sums sceured immediately before the taking, divided by (b) the fair market value of the
Property immediately befole ihe taking, Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair maike. valug of the Property immediately before the taking is less than the amount of the sums
secured immediately before the (tabing, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall 've applicd to the sums sccured by this Security !nslmmem whether or not the sums
are then due.

If the Property is abandoned by Bonower, or if, afier notice by Lender 10 Bormwer that the condemnor offers (o
make an award or seitle a claim for damages.~Borrower fails to respond o Lender within 30 days afier the date the notice
is given, Lender is authorized (o collect and apply the proceeds, at its option, cither to restoration or rcpalr of (he Property
or 10 the sums secured by this Security Instrumeni; /wirether or not then due. ‘

Unless Lender and Borower otherwise agrec o writing, any application of proceeds o principal shall nor extend
ot postpone the due date of the monthly payments referved 2 in paragraphs ! and 2 or change the amount of such payments. .

11. Borrower Not Released; ' Forbearance By Limde: Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Secu:ity instrument granted by Lender to any successor in interest
of Borrower shall not operate to reicase the Hability of the origilial RPorrower or Borrower's successors in interest. lLender
shall not be required to commence proceedings against any succesior’in interest or refuse to extend lime for payment or
otherwise modify amortization of the sums secured by this Security Instrure=t by reason of any demand made by the original
Borrower or Borrower’s successors in interest, Any forbearance by Lender in-exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. I‘hc covenanls and agreemenis of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Rorrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any/Beirower who co-signs this Secutity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only ‘o mortgage,  grant and convey that
Borrower's interest in the Property under the terms of (his Security Instrument; (b) is not'rersonally obligaied to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower riay igree 1o extend, modify,
forbcar or make any accommodations with regard o the terms of this Security Instrument or anie- Note without that
Borrower’s consent, ‘ _ o

13. Loan Charges. If the loan secured by this Security Instrument is subject (o a law which ccrs-maximum {oan
charges, and that law is firally iaterpreted so that the interest or other loan charges collected or to be collecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) any sums already collecied from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces prineipal, Lhe rctlut.nun will be wreated as a pamal prepayment  without
any prepayment charge under the Note,

14. Notices. Any notice (o Borrower provided for in this Security Inqlmment shall be given by delivering 1 or by
mailing it by first class mail-unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first
class mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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15, Governing Ltwumg) 'E:s EulivgserthalQ ine:d) lyfederal law and the law of the

jurisdiction in which the Property is located. In the evem that any provision or clause of this Security Instrument or the Noic
conflicts with applicable |aw, such conflict shall not affect other provisions of this Secutity Instrument or the Nole which can
be piven cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of afl sums sceured by
this Security Instrument. However, this option shall not be cxcrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Rorrower.

18. Borrow.r's Right to Reinstale. If Borrower meets certain conditions, Borrower shall have the right to have
erforcement of this Seeurity Fnstrument discontinued at any time prior to the carlicr of: (a) § days (or such other period as
applicable Jaw fmay spetly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or 10 entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tier would be due under this Security Instrument and the Note as if no acceleration occurred;
{b) cures any default of any cihei” covenants or agrecments; (c) pays all expenses incurred in enforcing this Security
instrument, including, but not lintited-to, reasonable artorneys' fees; and (d) takes such action as Lender may reasonably
require t0 assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay
the sums sccured by this Sccutity Instrainzat shall continue unchanged. Upon reinstatement by Berrower, this Security
Instrument and the obligations sccured herehy” shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case ofacceleration under paragraph 17.

19. Sale of Note; Change of Loan Service:. The Note or a partial interest in the Note (together with this Sccurily
Instrument) may be sold one or mort times withoui-priar natice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that coilects monthly paymeris. due under the Note and this Security Instrument. There also
may be one or more changes of the L.oan Servicer unrelatec. ta a sale of the Note. If therc is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordincs with paragraph 14 above and applicable law, The notice
will siate the name and address of the new Loan Servicer and the ad<zess to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hezardous Substances. Borrower shall not cause or permit the. rresence, usc, disposal, storage, ot release of any
Hazardous Substances on or in the Property. Borrower shall nol do, nior allow, anyone clse to do, anything affecting the
Property that is in violatien of any Environmental Law. The preceding two entences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gererally recognized to be appropriate to
normal residential uses and 1o maintenance of the Propenty.

Borrower shall promptly give Lender wrilien notice of any investigation, claim’ demand, lawsuit or other action by
any governmental or regulatory agency or private panty involving the Property and any Haza:dous Substance or Environmental
Law of which Borrower has aclual knowledge. [f Borrower leams, or is notified by any governmenta' or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is pierssary, Borrower shall
prompily lake all necessary remedial actions in accordance with Envitonmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or barardous substances
hy Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of any
covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicabie law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the fureclosure proceeding the non-cxistence of a default or any ather defense of Borrowerto acceleration
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-and foreclosure Ifthe default is mLJured on or Zcﬁ E uteC;eclt‘led m I'!Fe ugc:e,g)der at its option may require |mmednale

payment in full of all sums secured by this Security Instrument without further demand snd may forectose this Security Instrument
by judicial procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies providedin this paragraph
21, inciuding, but not limited to, reasnnable attorneys® fees and costs of title evidence.
 22.Release. Upon payment of all sums secured by this Sccurity [nstrument, Lender shall' release this Security

Instrument without a chasge to Borrower. Borrower shall pay any recordation cosis. :

23. Waiver of Homestead. Borrower waives all nghl of homesiead excmption in the Propemy.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Sccurity Instriment, the covenants and agreements of each such rider shall be mcorporaled info and shall amend and
supplement- the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check apphcablc box(es))

[ ] Adjustable Rate Rider { ) Condominium R:dcr | J14 Famiiy Rider
| ] Graduated Payment Rider. [X] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ ] Balloon Rider [ ]Rate Improvement R:der [ ] Second Home Rider

[ 1Other(s) [specify]

BY SIF‘NiNG BTLOW, Borrower accepts and agrees to the terms and covenants comamed in thas Securuy
Instrument and in any ride((s) executed by Borrower and recorded with it.

Witnesses:

:IB N : {Seal)
Ronald J. Clarke -Borrower Robe;l;.ta Scl;;zavon% : -Borrowes
married to Roberta Schiavone* SS#: BB~ P~ %00 ' '
s5: ) ) MUY | =

| (Seal) " N (Seal) &
-Borrower ' -Borrower
SS#: g »
‘ o
{Seal)
-Borrower
SS4:
[Space Below This Line For Ackopwicd prment} ) ‘ ) R
STATE OF ILLINOIS, | Cook County ss: |
],&0&&#& /” Z(‘ZO»”?@/ ,a Notary Puhlic in and for said county and state,do hereby cenify
that Ronald J. Clarke . and Roberta Schiavone, personally known‘ts me to be the same

person(s) Whosrt': name(s) _ /7/ € _ subscribed to the foregoing instrumcnt, appeared before me this day in person,

and acknowledged that /%e;(he signed and delivered the said instrument as / / & /#__free and voluntary act,

for the uses and purposes thercin set forth.
Given under my hand and official scal, this _ QZ%

My Commission expires:

Notary Pu'hlac
*(Roberta  Schiavone w exccuung thu! morigage, :Qolcly for the purpose of wamng eny and alt marital 2nd homestead

AL E Y )

“OFFIC[AL SEAL” grc
Dorrene M. Leonard 5

 Notary Public, State of Illinois % ;
¢ My Commussion Expires 12/05/99 50
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCPMENT RIDER is made this twenty third day of September, 1998,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to
secure Borrower's Now to

Key Mortgage Services, Inc,
(the "Lender™
of the same date and covering the Property described in the Security Instrument and located at;
1508 Revere Circle
Schaumburg, IL 60193
{Property Address]
The Propertyincludes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels & Certain common arcas and facilitics, as described in
The Covenants, conditions and Restrictions of
Weathersfield
(the "Declaration™). The Jroperty is a part of a planned unit development known as
Weathersfield
{Name of Planned Unn Development)
{the "PUD"). The Property alse’includes Borrower's intecest in the Homeowners Association or equivalent
entity owning or managing the com non'arcas and facilities of the PUD (the "Owners Association”) and the
uscs, benefits and proceeds of Borrower's interesi.

PUD COVENANTS. In addition 1w e covenants and agreements made in the Scecurity Instrumen,
Borrower and lender further covenant and ag-zz as follows:

A. PUD Obligations. Borrower shali periozm all of Borrower’s obligations under the PUD's
Constitsent Documents  The "Constitvent Documents® are the: (i) Declaration; (ii} articles of incorporation,
trust instrument ot any equivalent document which clear2s the Owners Association; and (iit) any hy-laws or
other rules or repulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessmnents imposed pursuant to the Constitwen  Docutners,

B. Hazard Insurance. So long as the Owners Associa’ion maintains, with a generally accepred
incurance carrier, 2 "master”or “blanket' policy insuring the Propercy which is satisfactory to Lender and which
provides insurance coverage in the amocunts, for the periods, and apaipa the hazards Lender rtqu:re,,
|mNMmﬁwmdMMmHmdemmmmemmenm@dwmmg,mn

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the ycarly

premium installments for hazard insurance on the Property: and

(ii) Bortower’s ohligation under Uniform Covenant 5 to maintain hazard insurance coverage on the

Property 15 deemed satisfied 4o the extent thac the required coverage is providea\by the Owners

Association policy.

Berrower shal) give Lender prompt notice of any lapse in required hazard insurance coveirrge provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fuilowing a
Joss 1o the Property, or 1o common areas and facilities of the PUD, any proceeds payable to Botrower are
hereby assigned and shall be paid o Lender. Lender shall apply the proceeds to the suins secured by the
Security Instrument, with any e¢xcess paid (o Barrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. <Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
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common arcas and facilities of the PUD, or mr any conveyince in liey of cnndcmnauon. are hereby asssgned
and shall be paid to Lender. Such proceeds shall be applied by Lender 10 the sums sl.cured by the Securiry
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Conseni. Borrower shall not, except after notice to Lender and with Lender’ 3 prlor
written consent, either partition or subdivide the Property or consent 1o

(i) the abandonment. or sermination of the PUD, except for abandonment or termination required by

Jaw in the case of substantial destruction by fire or other casualty- o7 in the case of a taking by

condemnation or eminent domain;

(i1} any amendment 10 any provision of the “Constituent Documents™ if the pruwsmn is for the ctprcss

benefic of Lender;

{iii} terminalion of prol‘esmoml management  angd assumptmn of self- mnna;,emem of the Owners

Association; or

(iv) any-action which would Inve the effect of rendering the publn hdbnl:ty insurance covcrage

maintained by the Owners Association unacceptable to Lender.

" F. Remed “ 8 lf Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amousitsaizbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Secum; ipizrument.  Unless Borrower and Lender agree 10 other terms of paymen, these
.amounts shall bear interest {fom the date of disbursement at the Note rate and shall be payable, with interest,
upon netice from Lender ta/Sorrower requesting payment.

BY SIGNING BELOW. Borrower ucceprs and agrees (o the terms and provisions contained it pages 1 and
2 uf this PUD Rider,

*(Roberta Schlavone is executing this morig-ge selely for the purpose of waiving any and all marital and
homestead rights.)

W N ol

' { — al)
Ronald ). Clarke ‘ .Burr@ﬁ/y‘m biavone® -Borrawer

marricd %0 Roberta Schiavone®

N

(Seal) o) (Seal)
-Borrower ‘ -Borrower

{Seal) . =, —{Seal)
-Horrower . ) -Borrower
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