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MONEY LOANED
MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on OCTOBER &
1998 . The mortgagor is  RAFFAELA BOCCARS!, JIVORCED NCOT SINCE REMARRIED

{"‘Borrower”). This Security Instrument is given to =

FT MORTGAGE COMPANIES  -u/B/A MNC MORTGAGE . which is organized and
existing undar the laws of KANSAS and whose address s
8001 NORTH STEMMONS FREEWAY , DALLAS, TEXAS 75247 ("Lendar"},
Berrower owaes Lender the principal sum of

EIGHTY THOUSAND AND NO/ 100 Dollars
s s 80,000.00 ) This ceb: is svidenced by Borrower's note dated the same date
as this Security Instrument {"Nota"), whick providas for monthly payments, with the full debt,
if not paio earlier, due and payable on  NOVEWBTR 1,2028 . This Security
Instrument secures to Lender: (al the repayraent-of the debt evidenced by the Note, with
interest, and all renewals, extensions and madivications of the Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7°to protect the security of this Security
instrument; and (c) the performance of Borrower's” Zovenants and agreements under this
Securily Instrument and the Note. For this purpose, Borrewer does hereby mortgage, grant and
convey to Lender the following described property located ir | COOK

County, lllinois:
FOR LEGAL DESCRIPTION, SEE SCHEDULE "A" ATTACHED HERLYZ AND MADE A PART HEREOF.

e

7 s
CTIC. dGrlor'? @%;

065392

which has the address of 8701 W FOSTER AVE. UNIT 202(.'\...-.«-«-" CHICAGO
[Strent] [Clh;]
Ninois 606586 {('Property Address"),

ilip Cnde)

TOGETHER WITH all the :mprovements ncw or hareafter erected on the property, and all
easements, appurtenances, and fixturas now or hereafter a part of the property. All
repiacements and additions shall also be covered by this Secuirty I[nstrument All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that Property is
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4. Cherges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Sacurity Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these cbligations in the manner provided in
paragraph 2, or it nct paid in that manner, Borrower shall pay them on time directly to the person
owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
en‘orcemant of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or lc) sacures from the holder of the tien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument |f Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrowver a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions-set forth above within 10 days of the giving of notice.

5. Hazard o' Property Insurance. Borrower shall keep the improvements now existing or
hereafter erectes ¢n the Property insured against ioss by fire, hazards included within the term
"extended coveragi'. and any other hazards, including floods or flooding, for which Lender
raquires insurance. Tris insurance shall be maintained in the amounts for the periods that Lender
requires. The insurance Csirier providing the insurance shall bs chosen by Borrower subject to
Lender's approval which sheli not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, 4t Lender's option obtain coverage to protect Lender's rights in the
Property in accordance with parzgraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have ‘e right to hold the policies and renewals. If Lender
~ requires, Borrowsr shall promptly give o Lender all receipts of paid premiums and renewal
- notices. In the event of loss, Borrower sraii give prompt notice to the insurance carrier and
Lender Lender may make proof of loss if net made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if te-restoration or repair is economically feasible
and Lender's security is not lessened If the restoratior or repair is not aconomically feasible or
Lender's security would be lassened, the insurance procssds shall be applied to the sums secured
by this Security Instrument, whether or not then due, vath, any excess paid to Borrower If
Borrower abandons the Property, or does not answer withis 30 days a notice from Lender that
the insurance carrier has offered to settls a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the “roperty or pay sums secured
by this Security Instrument, whether or not then due. The 30~day wariod will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any appicaton of proceeds to
principal shall not extend or postpone the due date of the monthly payineats referred to in
paragraphs 1 anc 2 or changa the amount of the payments. If under paragrapr-21 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums
securad by this Security Instrument immediately prior to tha acquisition.

6. Occupency, Preservation, Maintenance end Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall
continus to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy. unless Lender otherwise agrees in writing, which consent shall nhot be
unreascnably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
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by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction. {a) the total amount of the sums secured immediately before the taking divided
by b} the fair market valug of the Property immaediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law ctherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then dus.

If the property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settla a claim for damages. Borrowar fails to respond
to Lender within 30 days after tha date the notice is given, Lender is authorized to coliect and
apply the proceeds at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lrader and Borrower otherwise agree in writing, any application of proceeds to
principal shall mot extend or postpone the due date of the monthly payments referred to in
paragraphs 1 ang 2 or change the amount of such payments.

1. Borrower ~ov Released; Forbesrance By Lender Not a Waiver. Extension of the time for
payment or modificaion of amortization of the sums secured by this Security Instrument granted
by Lender to any succrssor in interast of Borrower shall not operate to release the fiability of the
orignal Borrower or Borruwer's successors in interest Lender shall not be required to commence
proceadings agsinst any succsssor in interast or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Goirower's successors in interast Any forbearance by Lender in
exercising any right or remedy she'l rot be a waiver of or preciude the exercise of any right or
remsdy.

12. Successors and Assigns Bounc; 'oint and Several Liabllity; Co-signers. The covenants
+and agresments of this Security Instrument sh2!! bind and henefit the successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants and
agreements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not execute the Note: (a} is co-signing this Security Instrument only to mertgage, grant end
convey that Borrower's interest in the Property under ‘ns terms of this Secwrity Instrument, (b} is
not personally obligated to pay the sums secured by tnair _Security Instrument; and [c) agreas that
Lender and any other Borrower may agree to extens,- modify, forbear or make any
accommodations with regard to the terms of this Security Inst'ument or the Note without that
Borrower's consent

13. Loan Charges. |f the loan secured by this Security Instruriers( is subject to a. law which
sets maximum loan charges, and that law is finally interpreted so ¢:at ‘the interest or other loan
charges collected or to be collected in connection with the loan exceeo ithe permitted limits, then:
{a) any such loan charge shall be reduced by the amount necessary to resuco the charge to the
permitted limit; and (b) any sums already collected from Borrower which exsceisd permitted limits
will be refunded to Borrower. Lender may choose to make this refund by relicing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any other address Borrower
designstes by notice to Lender. Any notice to Lender shall e given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be desmed to have been given to Borrower or,
Lender whan given as provided in this paragraph.

ILLINOIS - Single Farnily~Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (pege 5 of 8 pages)
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UNOFEEICIAL COPP#21093 1.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental taw and the following substances: gasolins,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides. volatile
solvents, materials containing asbestos or formaldehyds, and radicactive materials. As used in this
paragraph 20, "Environmental Law" maeans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protaction.

NON UNIFCRM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice tc Borrower prior to
acceleration following Borrower's breach of any covenant or agraement in this Security
Instrument (but not prior to acceleration under paragraph 17 uniless applicable law provides
otherwisel. The notice shall specify: (a) the default; (b} the action required to cure the
defauitic) a date, not less than 30 days from the date the notice is given to the Borrower, by
which the fafoult must be cured: and {d) that failure to cure the default on or before the date
specified in #ia notice may result in acceleration of the sums secured by this Security
instrument, forec.osure by judicial proceeding and sale of the Property. The notice shall
further inform BLrruwer of the right to reinstate after acceleration and the right to assert in
the foreclosure pro:eurding the non-existence of a default or any other defense of Borrower
to acceleration and foruclosure. if the default is not cured on or before the date specified
in the notice, Lender »: its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foraclose this Sacurity
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided (in this paragraph 21, including but not limited to, reasonable

attorneys’ fees and costs of title evirlence.
22. Relesse. Upon payment of all sums secured by this Sacurity Instrument, Lender shall

. release this Security Instrument without cirarge to Borrower. Borrower shall pay any recordation
1COStS.
" 23. Waiver of Homestead. Borrower waives 3!l right of homestead exemption in the Property.

24. Riders to this Security Instrument. If o~z or more riders ars executed by Borrower and
recorded together with this Security Instrument, ths ciuvenants and agreements of each such rider
shall be incorporated into and shall amend and suppleinant the covenants and agresments of this
Security Instrument as if the rider(s) were a part of th:s Security Instrument ( Check applicable

boxies) |
| Adjustable Rats Rider [X" Condominium Rider __ 1-4 Family Rider

" | Graduated Payment Rider |  Planned Unit Development Rider [ Biweakly Payment Rider

[ Balloon Rider "] Rate Improvement Rider | 'Second Home Rider

| Otheris) (specify)

ILLINOIS -Singla Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 7 of & pages)
LPIY2G C7/35
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SCHETULE A

THE LAND REFERRED T IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

YNIT Q02 IN 8U0QL FOSTER AVENUE CONDCMINIUM AS DELINEATED ON A SURVEY QF THE

-
POLLOUWING DESCRIBED REAL ESTATE:

THY VEST E90.00 FEET (EXCEPT THE WEST 6.1.0 FEET AS MEASURED ALONG THE NORTH LINE
AND eMTEPT THE NCRTE 40.0 FEEZT AS MEASURED AT 80 DEGREES AND EXCEPTING ALSD THE
CUTHe 4.0 FEET THERESF) CF THAT PART OF THE WEST 1/2 OF THE BOUTHWEST L/4 OF
SECTISNALY, TCOWNSHIP €7 NCRTH, RANGE 12, EAST CF THE THIRD PRINCIFAL MERIDIAN,
DESCRIBEC (AY FOLLOWS:: BEGINNING AT THE NORTHEAST CORNER OF THE WEST 1,2 CF SAID
SOUTHEWEST 174 RUNNING THENCE WEST ALONG THE XDRTH LINE OF SAID SOQUTHWEST i/4 7O
THE NORTHWEST LGRNER OF SAID SOUTHWEST 1/6, THENCT SCUTH ALONG THE WEST LINE OF

SAIT QOUTHWEYT /4, 40 RODR, THENCE EAST ON A LINE PARALLEL WITH BAID NORTH LINE

TC THE EAST LINE OF/THY WEST 1,/2 OF SAID SOUTHWEST 1/4; THENCE NORTH TC THE PQINT
SF BIGINNING, 1IN CCOK(CCLNTY, ILLINDIS

WHICH SUXVEY I8 ATTACHED A% EXMIBIT ‘A* TO THE DECLARATION OF CONDOMINIUM FILED
AS DCCUMENT LR 3099719 TOGETULR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

CvELg

?/N:ﬁ"/ Ja- 11300 =07 - (0(7
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6TH day of OCTOBER , 1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Secur’’y Deed (the "Security Instrument’) of the same date given by tha undersigned (the

"Borrower”) to serurs Borrower's Note to
FT MORTGAGE COM'AMIES, D/B/A MNC MORTGAGE {the “Lender")
of the same date anc covering the Property described in the Security Instrument and located at

8701 W FOSTER AVE. UNIT 202, CHICAGD, IL 60656
{Property Address)

The Property includes a unit in, togeiher with an undivided interast in the common elaments of, a

condominium project known as:
8701 FO%IER CONDOS

(Neme of Lurdominiom Projact) o

K2t

{the “Condominium Project’). If the owners Jssociation or other entity which acts for the
Condominium Projact (the "Owners Associationt holds_ title to property for the. benefit or use of
its members or shareholders, the Property also Inrivdes Borrowar's interest in the Owners
Association and the uses, proceeds and benefits of Boirewar's interest

CONDOMINIUM COVENANTS. In .addition to the covensiiiz and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrze as follows:

A. Condominium Obligations. Borrower shall perform alt ‘uf)Borrower's obligations under
the Condominium Projects Constituent Documents. The “Constituant” Documents' are the: (i}
Declaration or any other document which creates the Condominium FProject; (i} by-laws; (i} code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all

dues and assessments imposed pursuant to the Constituent Documents,

B. Hezard Insurance. So long as the Owners Associstions maintains, ~with a- generally
accepted . insurance carrier, a "master" or 'blanket" policy on the Condominium’ Praject which is
satisfactory to Lender and which provides insurance coverage in the amounts, for ihe periods, and
against the hazards Lender requires, including fire and hazards included within the term "extended

coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender

of the yearly pramium instaliments Ffor hazard insurance on the. Praperty; and ,

{i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provuded by the
Owners Asscciation pohcy

Borrower shall give Lender prompt notice of any lapse in requared hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in lisu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hersby assigned and shall be paid to Lander for application to the sums
secured by the Security Instrument, with any excess paid to Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Famity ~ Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT
LPO4A 1195

Form 3140 9/390
9525072
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