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*A WARRIED N & MORTGAGE

THIS MORTGAGE ("Security-faricument”) is given on AUGUST 28TH, 1998. The mongagor is MICHAEL P
(“Borrower”). This Security Instrument is given to CENDANT MORTGAGE CORPORATION, which is
organized and existing under the laws of NiW IERSEY, and whose address is 6000 ATRIUM WAY MT. LAUREL NEW
JERSEY 08054 {“"Lender). Borrower owes Lendir the principal sum of THREE HUNDRED THIRTY THOUSAND AND
00/100 Dollars (U.S. $330,000.00). This debt is evidopied by Borrower’s Note dated the same datc as this Security Instrument
("Note”), which provides for monthly payments, with ikie full debt, if not paid earlier, due and payable on SEPTEMBER 015T
2028. This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and all
renewals, extensions and modifications of the Note; (b) the payincnvof all other sums, with interest, advanced under paragraph 7 to

proicet the secunity of this Security Instrument; and (c) the performarice of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hercby meitpage, grant and convey to Lender the following described
propenty located in COOK County, lilinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DELCRIPTICN ATTACHED
HERETO AND MADE A PART HEREOF.

EEING COMMONLY KNCWN AS 3810 NORTH ALTA VISTA TERRACE, CHICAGZ.-JL 60613,

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DESL BEING
RECORDED SIMULTANEQUSLY HEREWITH; THIS BEINGC A PURCHASE MONEY MORTCAGE
GIVEN TC SECURE THE PURCHASE PRICE CF THE ABOVE DESCRIBEDL PREMISES.

PREPARED BY. M
AMY L. SEARS

which has the address of 3810 NORTH ALTA VISTA TERRACE, CHICAGO, Itlinois 60613 {"Property Address”™);

nie Vue/Freddie Mae UNIFURM INSTRUMENT Form 3014 9/90  (page | of 6 pages)
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Borrower shall promptly discharge any licn which has priority over this Sccurity Instrumeni unless Borrowes: (a) agrees in
writing 1o the payment of the obligation secured by the lien 1n a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien 1n, l¢gal proceedings which in the Lender's opinion operate to prevent the enforcement of the
hen, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Sccurity
Instrument, Lender may geve Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one ur more of the
actions set forth above within 10 days of the giving of notice.

S.  Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Propeny insured against loss by fire, hazards inthuded withinthe term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. [f Borrower fails 10 maimain coverage described above, Lender may, at Lendcr s option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shalf have the right 1o a0ld the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and resiew:al notices. In the eveni of loss, Borrower shall give prompt nolice 1o the insurance carrier and Lender.
Lender may make proo..of inss if not made promptly by Borrower.

Uniess Lender aric Porrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if the restoradzn or repair 1s economically feasible and Lender's security is not lessened, If the restoration or
repair is not cconomically feasible'or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrumen’ “whether or not then due, with any excess paid to Borrower.  If Borrower abandons the
Property, or does not answer within 30 diys.a notice from Lender tha the insurance carrier has offered io seitle a claim, then
Lender may collect the insurance proceeds. -i.ender may use the proceeds to repair or testore the Property or to pay sums secured by
this Security instrument, whether or not then Cue. ‘The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc sgice in writing, any application of proceeds to principal shall not exiend or
pastpone the due date of the monthly payments refeitzd 1o in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 he Propeny is acquired by Lender, Bonwwr's right 1o any insurance policies and proceeds resuiting from damage to
the Property prior 1o the acquisition shal} pass to Lender (o b~-axtent of the sums secured by this Security Instrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occuny, establish, and use the Proper'v 73 Borrower's principal residence within sixty days after the
cxccution of this Sccurity Instrument and shall continue 1o occupy the Pronzrty as Borrower's principal residence for at least one
year afiet the date of occupancy, unless Lender otherwise agrees in writiag which consent shall not be unreasonably withheld, or
unless extenuating circumstances cxist which are beyond Burrower's cotiviol,  Borrower shall not destroy, damage or impair the
Propenty, allow the Propeny 1o deteriorate, or commit waste on the Properly. Borrower shail be in defanlt if any forfeiture action or
proceeding. whether civil or criminal, is begun that in Lender’s good faith judgmeet could result in forfeiture of the Property or
otherwise maierially impair the lien created by this Security Instrument or Lender’s-serdsity interest. Botrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceedirg io-be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Frop=ity or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also ve ir-dafauli if Borrower, during the
loan application process, gave materially false ot inaccurate information or statements to Lender (or fiit=d to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not linited to, representations
concerning Borrower's occupancy of the Propenty as a principal residence. [T this Security Instrument is'ciia leasehold, Borrower
shall comply with all the provisions of the lease. |f Borrower acquires fee title to the Property, the leasehaid and the fee title shall
noi merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or therc is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do
and pay for whatever 15 necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Leader does
not have to do so.

Any amounts disbursed hy l.ender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumeni.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property
Address or any other acddress Borrower designates by notice to Lender. Any rotice 1o Lender shall be given by first class mail to
Lender's addiess staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clausc of this Security Instrument or the Note
tonflicts with apphcable law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conﬂxumg provision. To this end the provisions of this Security Instrument and the Note are declared 10 be
severable.

16, Borrawer’s Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsferof the Property or a Beneficial Interest in Borrower. [fall or any part of the Propenty or any interest in it is
sojd or transferred (or if a beneficial intcrest in Berrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wiinet consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Security
Instrument. However.“this opiion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exerciszs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the dae ie notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails 10/pay’ these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without furncr notice or demand on Borrower,

18. Borrower's Right to Reinviate. 1f Borrower meets cenain conditions, Borrower shall have the right 10 have
cnforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
apphicable law may speaify for reinstatement) oefoc sale of the Property pursuant to any power of sale contained in this Security
Insirument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouid be duc under this Security hist-ainent and the Nole as if no acceleration had occurred; (b) cures any default of
any other covenanis or agreements, (¢) pays all expenséeincurred in enforcing this Security Instrument, including, but not limiied
to, reasonable antormeys' fees: and (d) takes such action as Lzuder may reasonably require to assure that the lien of this Security
Instrument, Lender's tights in the Property and Borrower's obligation to pay the sums secuted by this Security Tnstrument shall
vontinue unchanged. Upon reinstaterment by Borrower, this Securty Instrument and the obligations secured hereby shall remain
Tully effective as if no acceleration had occurred. However, this righy tn reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Salc of Note; Change of Loan Servicer. The Noie or a ranial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A'saic may result in 2 change in the entity (known as
the “Loan Servicer™) thal collects monthly payments duc under the Note and this Security Instrument. There also may be one or
more chanpes of the Loan Scrviver unrelated to a sale of the Note. [{ there is achangz ol the Loan Servicer, Borrower will be given
writien notice of the change in accordance with paragraph 14 above and applicable taw, 7henotice will state the name and address of
the new Loan Servicer and the address (o which payments should be made. The notice will-alse centain any other information
required by apphicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, diiposi], storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone clse to do, any ning affecting the Propenty
that ts in violation of any Environmental Law. The preceding twa sentences shall not apply to the preserce, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized ta be appropriate to nortaal -esidential uses and o
maintenance of the Propernty

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privale party involving the Propenty and any Hazardous Substance or Epvironmental Law of
which Borrower has aclual knowledge. 1€ Borrower learns. or is notified by any governmemal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affccting the Propenty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Enviranmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to
heaith. safety or environmental protection.
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ADJUSTABLE RATE RIDER
(I Year Treasury Index - Rate Caps)

LOAN NUMBER: 8105991
310172500 725

THIS ADJUSTABLE RATE RIDER is made this 28TH day of AUGUST. 1998 and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security [nstrument™) of the same
date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Nowe”) to CENDANT
MORTGAGE CORPORATION (the "Lender™) of the same date and covering the propeny described in the Security
Instrument and located ai:

3810 NORTH ALTA VISTA TERRACE CHICAGO 1L 60613
(Property Addiexs)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MCST PAY.

ADDITIONAL COVENANTS in addilion to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interess rare, of 562500 %. The Note provides for changes in the interest ra and the
monthly payments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT THANGES
(A}  Change Dates

The interest taic I will pay may change on the first diy of SEPTEMBER, 2003, and on that day every 12th month
thercafter. Each date on which my interest rate could change i< culed a "Change Date”.

(B TheIndex
Beginning with the first Change Date, my inferest rate will be based op-aii Index. The “Index” is the weekly average

yield on United States Treasury securities adjusted to a constant maturity. of #-year, as made available by 1he Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Dale is called the
"Current Index™. '

It the Index is no longer available, the Nite Holder will choose 2 new indecs thay is based upon comparable

information. The Note Holder will give me notice of this choice,

(C)  Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.720C0 nercentage points
(2.75000 %) 1o the Current Index. The Note Holder will then round the result of this addition to the hearesi one-eighth of
ane percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amourt. will be my new
interest rate until the next Change Date.

Thie Note Holder will then deterinine the amount of the monthly payment that would be sufficient (o repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity date at my new interes rate in substantially
cqual paymems. The result of this caleulation will be the new amount of my monthly payment.

(D} Limits on laterest Rate Changes
The interest rate | am requised o pay at the first Change Date will not be greater than 10.62500% or less than

2.75000% . Thereafier, my interest rate will never be increased or decreased on any single Change Date by more than two
percentage points (2.00%) from the rate of interest | have been paying for the preceding twelve months. My interest rate
will never be greater than 10.62500%, which is called the "Maximum Rate®.

MIUBTISTATE AINUSTARLE RATE RIDER-ARM FLAN §-2-Singlc Fam:ty-Fannie Mae/Freddlc Mac Uniform Instrument Form 3131 3/35
PROGRAM 700:°2-N01-8301-CO0-SE0- NPGY

3127 1/94 |R200}
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
LOAN NUMBER B10599)
JIOE2500 128

THIS ADJUSTABLE RATE RIDER is made this 28TH day of AUGUST, 1998 and is incorporated into and shall be
deemed 0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same
date given by the undersigned (the "Borrower™) ta secure Borrower’s Adjustable Rate Note (the "Note") to CENDANT
MORTGAGE CORPORATION (the “Lender”) of the same date and covering the property described in the Security

lustrumeni and focaied at;

3810 NORTH ALTA VISTA TERRACE CHICAGO 1L 60613
{Property Address)

THE KOTS CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE - WONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROV/ER'S
INTEREST 2475 CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUs""PAY.

ADDITIONAL COVENARTS. In.addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agres 22 iollows:

A. INTEREST RATE AND MONTH.LY PAYMENT CHANGES
The Note provides for an initial imerest cat2 of §.62500 %. The Note provides for changes in the interest rale and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate | will pay may change on the first day ¢ SEPTEMBER, 2003, and on that day every 12th month
thereafier. Each date on which my interest rate could change is c:led 2 "Change Date™.

(B)  The Index
Beginmng with the first Change Date, my intcrest rate will be based 01 an Index. The "Index” is the weekly average

yield on United Stares Treasury securities adjusied to a constant maturity of 1 year, as made available by the Federal
Reserve Bpard. The most recent Index figure available as of the date 45 days heieie each Change Date is calted the
*Current Index”.

If the {ndex is no longer available, the Note Holder will choose a new indey :hat is based upon comparable
information  The Note Holder will pive me notice of this choice.

(C)  Caleulution of Changes

Befose cack Change Date, the Note Holder will calculate my new interest rate by adding 2.75000 percentage points
(2.75000 %) 10 the Current Index. The Note Hotder will then round the result of this addition to the ncatest one-eighth of
one pereentage point {0.125%). Subject to the Jimits staled in Section 4(D) beiow. this rounded amount will be my new
interest rale until the next Change Date. ‘

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rale in substanially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D)  Limits on Interest Rute Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 10.62500% or less ihan

2 75000% . Thereafter, my interest rate wall never be incrsased or decreased on any single Change Date by more than two
percentage poants {2.00%) from the rale of interest | have been paying for he preceding twelve months. My interest rate
will never be greater than 10.62500% . which is called the "Maximum Rate”.

MULTISTATE AIJUSTABLE RATE RIDER-ARM PLAN $.2-Singlc Family-Funnle Mae/Freddie Muc Uniform Instrument Form M11 1,85
PROGRAM 700:2.N101-NJ81-CO01-SECL-DPOL
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ADDRESS:

UNORFICIALEOPY  spie

LOT 25 IN &. E. GROS5S ADDITION BUENA PARX, BEING A
SUBDIVISION OF ALL THAT PART CF BLOCK 2, LYING WEST OF THE
ALLEY RUNNING NORTH AND SOUTH THROUGH SAID EZLOCK 2 OQF BLOCK
& OF LAFLIN, SMITH AND DYERS SUBDIVISION QF THE NORTHEAST
/% (EXCEPY 1.29 ACRES IN THE NORTHEAST 1/4) OF SECTION 20,
TOWNSHIF 4C NORTH, RANGE 14, EAST OF TEE THIRD PRINCIPAL
MERIDIAN, IN COOK ZOUNTY, ILLINCIS.

3810 N ALTA VISTA
CRICAGO, IL

14-20-20%-015-0200







