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FHA Case No.
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THIS MORTGAGE ("Security Instrument”) Is gh'en ¢n July 31, 1998 -
The Morigagor is ENID W. ROSARIO, DIVORCED MOT SINCE REMARRIED
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("Borrower®). This Security Instrument s given to
MIDWEST FUNDING CORPORATION, AN TLLINOIS CORPORATION

, which s
organized and existing under the laws of ILLINDIS »and

whose address s 1020 31st Street, Suite 300, Downers Grove, IL 60515

("Lender”). Borrower owes Lender the principat sum of
Seventy Nine Thousand Five Hundred Fifty Dollars and Zero Cents

Doliars (U.S. $ 79,550.00 )
This debt Is evidenced by Borrowet's note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt i not paid earffer, due and payable on

August 1, 2028 . This Securkty Instrument secures to Lender: (a} the repayment of the debt
avidenced by the Note, with interest, and ail renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Lendar may, at any time, collect and hold amounts for Escrow tems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estale
Settiement Procedures Act of 1974, 12 U.S.C. Section 2601 &t seq. and:implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premiun,

if the sravunts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall acrount 1o Borrower for the excess funds as required by RESPA. [f the amounts of funds held
by Lender at any-time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
ang require Bot ez to make up the shortage as permitted by RESPA,

The Escrow Funue are pledged as additional security for all sums secured by this Security Instrument,
If Borrower tenders ta Lander the full payment of all such sums, Borrower's account shafl be credited with
the balance remaining or all instaliment tems (a), (b), and (c) and any mortgage insurance premium
instaliment that Lender har, ~ot become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Bcrrower. Immediately prior to a foreclosure sale of the Property or its
acquisttion by Lender, Borrower's 2:count shall be credited with any balance remalning for all instaliments

tor iterns (@), (b), and (c).

i 3. Application of Payments. All piymients under paragraphs 1 and 2 shall be applied by Lender as
ollows:

First, 10 the mortgage insurance premiu”- 10 be paid by Lender to the Secretary or to the monthly
charya by the Secretary instead of the moithlv-ortgage insurance premlum;

Second, to any taxes, special assessments, (sasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Thirg, to interest due under the Note,

Fourth, to amortization of the principal of the Note; ard

Elth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall incure all improvernents on the Property,
whether now In existence or subsequently erected, against any he2ards, casualties, and contingencies,
inciuding fire, for which Lender requires insurance. This insurance shali k,a maintained in the amounts and
for the periods that Lender requites. Borrower shall also Insura all improvarients on the Property, whether
now in existerice or subsequently erectad, against loss by fioods to the extent 1equired by the Secretary. All
insurance shall be carried with companles approved by Lender. The insurance poiicies and any renewals
ls:hra‘ltl’ be held by Lender and shall include loss payable clauses in favor of, ana in 8.form acceptable 10,

ender.

In the event of loss, Borrower shall give Lender immediata notice by mall. Lender may inake proof of
loss # not made promptly by Borrower. Each insurance company concerned is hereby suthorized and
directed 10 make payment for such foss directly to Lender, instaad of to.Barrower and te Leider laintly, All
or any part of the insurance proceads may be applied by Lender, at fts option, either (a) 10 the iecuction of
the indebtedness under the Note and this Security Instrument, first 10 any delinquent amounts applied in
the order In paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the procesds to the principal shall not extend or posipone the due
date of the monthly payments which are referred to In paragraph 2, or change the amount of such
paymenis. Any ex>2ss Insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security instrument shall be paid to the entity legally entitied thereta,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness. all right, tile and interest of Borrower in and to insurance pollcies in force
shalt pass to the purchaser,

FHACase No. 131:9332629 703
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LOAN NO. 7045809
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by requlations Issued by the Secretary, in the case of
payment detaults, requirg immediate payment In full of all sums secured by this Security instrument
H'

(- Sarower defaults by faling 10 pay In fufl any monthly payment required by this Security
insirdment prior to of on the due date of the next monthly payment, or
(ih Dorzower defaults by failing, for a period of thirty days, to perform any other obligations
conta.nzd dn this Security Instrument.
{b) Sale V/itb,:2t Credit Approval. Lender shall, f permitted by applicable law (Including Section
341(d) of the Garn-St. Garmain Dapository Institutions Act of 1982, 12 U.S.C. 1701]-3(d)) and with
the prior approval ©i tha Secretary, require Immediate payment in full of all sums secured by this
Securlty Instrumen i
(Iy Ali or part of the Propsrty, or a beneficlal interest in a trust owning all or part of the Property, is
sold ot otherwise tranc?zrrod (other than by devise or descent), and
(il) The Property is not occuzied by the purchaser or grantee as his or her principal residence, or
tha purchaser or grantee does so occupy the Property but his or her credit has not been
approved in accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occu) that would permit Lender to require iImmediate payment in
{ult, but Lender does not require sucii ayments, Lender does not walve Its rights with respect to
subsequent events,
(d) Regulations of HUD Secretary. (n mary clicumstances regulations issued by the Secretary wi
limit Lender's rights, in the case of payment de'aults, to require Immediate payment in full and
foreclose if not paid. This Security Instrument 0048 not authorize acceleration or foreclosure # not
permitted by requlations of the Secretary.
(e) Mortgage Not insured. Borrower agrees that #f ths Security Instrument and the Note are nat
getermined to be eligible for insuranceunder the Nationa'iqousing Act within 60 days from the dale
hereof, Lender may, at its option, require immediate payment in fult of all sums secured by this
Security Instrument. A written statement of any authorized agent «i the Secretary dated subsequent
to 60 days from the date heraof, declining to insure this Security inslrument and the Note, shall be
deemed conclusive proot of such ineligibility. Notwithstanding the forepaing, this option may not be
exercised by Lender when the unavatiabliity of insurance Is solely due ‘o Lender's failure to remit a
mortgage insurance premium to the Secretary. '

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immdiate payment in
full because of Borrower's failure to pay an amount due under the Note or this Securit, Pisizument. This
right applies even after foreciosure proceedings are instituted. To relnstate the Securiry-Instrument,
Borrower shall tender in a lump sum all amounts required to bring Botrower's account cutrent.irsluding, to
the extent they are obligations of Borrower under this Security tnstrument, foreclosure custs and
reasonable and customary aitorneys' fees and expenses propery assoclated with the foreciosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obiigations that it secures
shall remaln in effect as if Lender had not required Immediate. payment In full. However, Lender Is not
required to permit reinstatement if: () Lender has accepted reinstatément after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstaternant will preciude foreclosure on different grounds In the future, or (lii)
reinstatement wiil adversely affect the priorky of the lien created by this Security Instrument.

11. Borrower Not Relessed; Forbearance By Lender Not a Welver. Exiension of the time of
payment or modification of amortization of tho sums secured by this Security Instrument grantad by Lender
to any successor in interest of Borrower shall not operate to release the liabllity of the original Borrower or

FMA Caso No. 131:9332629 703
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LOAN NO. 7045809
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lander's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument. Sutrower shall collect and receive all rents and ravenuas of the Property as trusies for the
bsnefit of Leriusr and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for 2dctitional sacurlty only.

i Lender gias notice of breach to Borrower: (a) all rents recelved by Borrower shall be heid by
Borrower as trustes *or benefit of Lender only, to be applied 1o the sums secured by the Securlty
Instrument; (b) Lander-sratt be entitied to collect and racelve all of the rents of the Property; and (c) each
tenant of the Property.sneii nay all rents due and unpaid to Lender or Lender's agent on Lender’s written

dermand to the tenant.
Borrower has not execuied anhy nrior assignment of the rents and has not and will not perform any act

that would prevent Lender from ¢ ¢ising ts rights under this paragraph 17.

Lender shall not be required to untet upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. owever, Lender or a judiclally appointed raceiver may do so at any
time there is a breach. Any application ¢f rants shall not cure or walve any default or invalidate any other
right or remady of Lender. This asslgnment of rents of the Property shall terminate whan the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 8,
Lender may foreciose this Security Instrument by [vdicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies r/ovided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and cosis of title pvidence.

i the Lender's interest in this Security Instrument Is Jieid by the Secretary and the Secretary
requires immediate payment in full under ﬁmgraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Forectosure Act of 1994 ("Act’) (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner designawd under the Act to commence
foreclosure and to sell the Property as provided in the Acl. Nothing in ‘he preceding sentence shall
deprive the Secretary of any rights otherwise avallable to & Lender urder this paragraph 18 or

applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Laraer shall release this
Security instrument without charge to Borrower. Borrower shall pay any recordation casts.

20. Waiver of Homestead. Borrawer walves all right of homestead exemption in the Propaity.

21. Riders to this Security instrument, If one or more riders are execuled by Borrower and-recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security instrument.
[Check applicable box(es)).

f_J Condominium Rider DGrowIng Equity Rider D Other [spacify)

{IPlanned Unit Development Rider || Graduated Payment Rider

FHACase No. 131:9332629 703
ELF-R(IL) meos)
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