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MORTGAGE 0970920436

THIS MORTGAGE (‘Tezuriy Insirument™ is givenon  OCTOBER 9TH. 1998 . ‘Tha montgager is
CARL D NORMAN AND CATAFRINE D NORMAN, HUSBAND AND WIFE

{("Barrawer'). This Bacurity Instrumieit 8 given roMIZ AMERICR RANK, FSB.

L

which is orgenized and existing undet the'avs o  UNITED STATES OF AMERICA . and whose
addrasy is 1823 CENTRE POINT UYWZLE, P. O. BOX 3142, NAPERVILLE, 1. €9566-7142

{*Lendar’). Borrower awes Lender the principal sum af
THO WUNDRED (nUUSAND AND NO/LOD

Doilars (U.S. § 200.000.00 J.

Tnia Qedt ts evidenced by Borrower's nole dated the same Jate as this Security Instrument "Nate"). which provides
tor monthly payments, with the full gedt it not paid sarlier, ¢due and payable on NOVEMBER 1, 2028
This Security tnstrument secures to Lender: (a) the repaymer: o' the debt evidenced by the Nota, with interest, and
all ranewels, axtensions and maditicatans of the Note' (b} the za ment of ali other sums, with interest, advanced
under paregraph 7 Yo protect the securily of this Security Inet:umert: and (c) the performance of Borrower's
ccvenams and agreaments under this Secutity lnstrumaent and the Ndte. | For thig purpose, Barrawer does hereby
mongage, grant and convey to Lender the following described propetty josdted in - SO0K County,
1Mnois:
LOT 145 IN CONCORD MILLS UNIT 6, BEING A SUBDIVISION IN FAP Y OF THR NORTHEAST 1/4 COF
EECTION 11. TOWNBHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRIICIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACOORDING TC THE PLAT THEREQF RECORDEL-SEPTEMBER 3, 3396 AS
DOCUMENT NUMBER %€, 669.788.

P.IN. 4 970920496
which has the address &! 867D E NOME AVE PALATINE

_ (Street] {City]
{ilinais €CIET

[2tp Coda) (*Property Address’)-
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TOGETHER WITH ail the improvements now or hersafter erected on the property, ard 8l easements,

appurtenances, and fixtures now or hereatter a part of the properly. Al replacements and additians shall also be
covered by this Security instrument. Al of the foregoing Is refered 1o in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawhully seised of the estate hereby conveyed and has the right 1o
monigage, grant, and convey the Property and that the Propsrly is urencumbered, except for encumbrances of
record. Borrawer warrants and will defend generally the title to the Property against ail claime and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
fimited variations by jurigdiction to constitute a uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment ot Principal and interest; Propayment and Late Charges. Barrowar shall promplly pay when
due the principal of and interest on the debt evidanced by the Note and any prepayment and iate cnarges due under
the Nots,

2. Funds for rrxes apd [nsurance, Subject to applicable law or 1o g writtan waiver by Lender, Borrower shell
pay to Lender on the 4 monthly payments are due under the Note, until the Ncte is paid in full, a sum (*Funds”) for:
[#) yoarly taxes and eavessments whith may attain priorlty over this Security instrument as a lien on the Property; (b)
yearly leasehold payment: of ground rents on the Properly. it any; {c) yearly hazard or property insurance premiums:
(d) yoarly flood Insurance preniums, if any; (s) yosrly mongage insurance premimums, if any; and (f) any sums
payabie by Borrower to Lender, in accordance with the provisions of parageaph 8, in iteu of the payment of mortgage
insurance premiums, These ftems rre cellad "Escrow items.” Lender may, at any time, collect and hold Funds in an
amount nat (o exceed the maximum einount a (ender for federally related mortgage loan may require for Botrower's
escrow accourt ynder the federa! Real Eitar. Sertlement Progedures Act of 1974 as amended fram time to time, 12
U.S.C. Section 2601 ef seq. ("RESPA"), unils8y another law that applies to the Funds sets a lesser amount. If 80,
Lender may, a! &ny time, callect and haid Funu? in &n amount not {0 exceed the lesser amount. Lender may astimate
the amount ot Funds due on the basis of current 4zta ana reasonable estimatey of expenditures of tulure Escrow
ltems or otherwiae in accordance with appiicable law.

The Funds shall be held in an institution whose depcd’s are insured by a federal agency, instrumentality, or entity
(ncluding Lender, if Lender is such an institution) or in any #aderal Home Loan Bank. Lender shail apply the Funds
to pay the Escrow items. Lender may not charge Borrower “or holding and applying the Funds, annually analyzing
ihe escrow account, of verifying the Escrow items unless Lander pacs Borrowsr interest on the Funds and applicable
iaw parmits Lender to make such a charge. Mowever, Lender may /=quire Borower to pay a ane-time charge for an
independent rea! estate tax regorting service used by Lender in connactinn with this loan, urless applicable laws
provides otharwise. Unless an agreement is made or applicable law requires imerast 10 be paid, Lender shall not be
required to pay Borrower any interest or samings on the Funds. Barrower a1 Lender may egree In writng, however,
that interest shall be paid an the Funds, Lender shall give to Borrower, without cliarge, an annual accounting of the
Funds, showing credits and dabits to the Funds and the purpose for which each debit 10 the Funds wes made. The
Funds are pledged as additionai security for ail sums secured by this Security Iastruinint.

If the Funds heid by Lender exceed the smourms perminied to he neid by apalicabls law, ).ender shall account io
Borrower for the excess Funds in accordance with the requirements of applicable law. if.inz2 3mount of the Punds
heid by Lender at any time is not sufficent to pay the Escrow tems when due, Lender ma, %o, notify Barrower in
writing, and, in such case Borrower shali pay to Lender the amount necessary (o make up the <p’ciency. Borrower
shall make up the deficiency in no mere than welve menthly payments, at Lender's sole discration.

Upon payment in full of alt sums secured by this Security instrument, Lender shall promptiy refund to Sorrower
any Funds held by Lender. If, under paragraph 27, Lender shall acauire or seit the Property, Lender, priof 1o the
acruisition or sale of the Progerty, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit
against the sums sacured by thig Security instrument.

3 Appileation of Paymenta. Uniess applicable faw provides otherwise, sl paymems received by Lenter under
peragraphs 1 and 2 shaii be applied: first, 1o any prepayment charges due under the Note: second, to amounts
:ayabio under paragraph 2; third, to interast due; forth, to principal due; and Isst, to any late charges due under the

ote. _
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4. Charges; Liens. Borrower shall pay afl taxes, assessmonts, charges, fines and impasitions attributabie (o
the Property which may anain priority over this Securty instrument. and leasehold payments or ground rents if any.
Borrawer shall pay these obligations in the manner provided In paragraph 2, or it nat paid in that manner, Borrower
ghal! pay them on time directly to t8 person owsd payment. Borrower shall promptly furnish to Lender all notices o!
amounts 1o be paid under this paragraph. 1 Borrower makes thess payments directly, Borrower shall promptly furnst
1o Lender receipte evidencirg ihe paymants,

Barrower shall promptly discharge any lien which hes priarlly aver this Security Instrument unless Borrower: (a)
agress In writing to the payment ot the obilgation secured by the lien in a manner acceptable to Lender; (b} contests
in geod faith the lien By, of tetands against enforcement of the tien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of 138 hien; of (¢) Secures fram the halder of the lien an agreement sttisfaciory 1o
Lenger subordinating the hen to this Becunty instrument | Lender determines that any pan of the Property is subject
to & fien wivch may attn priority over this Sacunty instrument, Lender may give Borrawar a natice identitying ine lien.
Borrower shell saticty the lign ot take are ar more of the &ctions set forth atave within 10 days of the giving ot notice.

5. Mazard re Property insurance. Borrower shall keep the improvements now axisting ar hersafier orected on
the Property raurad against loss by fire, hazards inchuded within the term "extended coverage' and any other
nazaords, inchuding siuods or fiooding, Tor which the Lender requites insutance. This insurance shall be mainlained in
the amounts and for (e periods that Lender requires. ‘i insurance camaer providing the insutance shalt ba chosen
by Borrower subject 1 Lenders approval which shall not by unreasopably wihaeld. If Borrower fails to maintain
caverage descrined above, Lander may, al Lender's option, obtain coverage to protect Lender's rights i2 the Property
n accordance with paragréun ?

All insurance pohities and renewals shall b accaprable 1¢ Lander and shalj incluge 2 standard merigage clause.
Lender snelt have the right 10 hoid the policies and renewaels. |f Lender requires, Sorrower shali promptly give to
Lander al racaipts of paid gremiums and ranewal notices. (n the event of (oss. Barrower shall give prampt notice o
the insurance carrigr and Lende: Lende’ may maka proot of loss if 10t made promptly by Borrawar.

Unless Lender and Borrower otherwisk 2299 in writing, insurance procesds shall be applied to restaration or
Tepair of the Property damaged, if the restoration or sepair is econsmically feasicle and Lender's securty is not
lessened. 1 the restaratian or repair 1§ ndt economitally feasible or Lender's security wouid be lesscned. the
(nsurance procesds shali be applied to the sums sacireq by this Security Instrumaent, whethaer or nat then dus, with
any excess paid lo Borrower. |t Dorrower abandons =3 Troperty, of does not answer within 30 dayu a@ notice from
Lender that the insurance carrier has offered to settle &Claim, then Lander may collect the insurance proceeds.
Lendar may use the proceeds to rapai of restore the Proper(v'r 1o pay sums secured by this Secu ity instrument,
whether o7 not then due. The 30.day period will begin when theirusae is given,

Unless Lender and Borrower otherwise agree in writing, &ny Spplicetinn of procoeds ta principat 9hall nat extend
or postpone the due date of the monthly payments reférred to in parigraphs 1 and 2 or change the amount of the
payments. If undor paragraph 21 the Propenty is acquired by Lender. Borirwer's right te any Insurance policias and
proceeds resuling from damages to the Propeny prior to the acquisition the' pass ‘o Lender lo the extent of the
sums secured by this Securily Instrument immediately pror to the acquisition.

&. Occupancy, Presarvation, Maintenance and Protection of the Property: Harrowsr's Loan Appiication;
Leasshoids. Borrower shall occupy. estabiish. and uee the Property as Barrower’s pincidal residence within sixty
daye efter the execution of this Security instrument and shall continue to occupy the Prusart, 29 Bartower's principal
residence for at least ona year after the date of occupancy, untess Lender atherwlse agreos.in writing, which consent
shell nat be unreasonably withheld, or unless extenuating circumstances exist which are bsycad Barrower's control.
Borrowsr shall not desiroy. damage or impair the Proparty, allow the Property to deteriorate, of ¢ nit waste on the
Property. Borrowar shall be in default it any torfeiture action or procesding. whether civil or criminal. is begun that in
Lender's good faiiy judgement could resuft in forfsiture of the Propenty or otherwise materiaily impair the hen created
by thes Securtly Instrument or Lendel's secunity imerest. Bolrowsr thay cure such a delault and reinstate, as provided
in paragraph 18, by causing the action or procweding 10 be dismissed with a rulng that, in Lender's good faih
determination, preciudes forteiture of the Borrower's interest in the Property or other matenal impairment of the lien
treated by this Secyrity Instrument or Lender's sacurily interest. Borrower shail alse be in defaulr it Barrawer, during
the loan appiication process, gave materiaily false or inaccurate information or statements to Lender {ar faited to
r::;:a: :endm with any matenai information) in connection with the loan evidenced by the Note, ingluding. but not
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representations concearning Barrower's occupancy of the Propernty as s principal residence. it this Security instrument
is on & |sasehold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires fes tite to the
Property, the lessehold and the fes title shail not merge unfess Lender agrees 10 1he merger in writing,

7. Protection of Lender's Rights i the Properly. if Borrower feils ta perform the covenants and agreements
contained in this Sacurily Instrument, or there is e legal proceeding thar may significantly atfect Lender's righls in the
Property (such as proceeding in bankruptcy, probate, for condemmnation or ferfeiture ar to enforce laws or regulations),
the Lender may do and pay for whetever is necessery (o protect (e vaive of the Property and Lender's rights in the
Froperty, Lender's actions may nclude paying any sums Secured By a lien which has priority over this Security
instrument. appearing in court, paying reasonabie attoreys' fees and entering on the Propeny o make repairs.
Although Lender may take action unde” this paragraph 7, Lender does not have 10 & so.

Any amounts disbyrsed by Lender under this paragraph 7 shall become additional debt of Borrowar secured by
this Security Instrument. Unless Borrower and Lendes agree 1o other torms of payment, (hese amounts shall bear
interest from the data of disbursement at the Note rate and shall be payable, with interes?, upon notice from Lender to
Borrowar requesting payment.

8. Morigage isurance. If Lender required mortgage insurance as a candition of making the loan secured by
this Security Instrur.ient, Borrower shail pay the premiums required to maintain the mongage insurance in effect. M,
for any reason, fhe morinage Insurance coverage required by Lender lapees or ceases to he in effect, Borrower shall
pay the premiums requaes *2 obtain coverage substantialy equivalent to the mortgege insurance praviously in effect,
at a cont sunstantially aquivalent to the cost to Borrower of the mongage insurance previously in effect, from an
aternste mortgage insurer aprioved by Lender. (f substantialiy equivalent mongage insurance coverage is not
avaitable, Borrower shall pay to Lender sach month 2 sum qqual S0 one-twelfth of the yearly mongage inswrance
premium being paid by Borrower when the insurance coverags lapsed or ceased 10 po in effect. Lender will accept,
use and retain these payments as a 'uss reserve in lieu of mortgage Insurance. Lass reserve payments may ha
lenger be requirad, at the option of Lend:r, it mortgage insurance coverags (in the amount and for the period that
Lerder requires) provided by an insurer app-oved by Lender again becomes availaple and s obtained. Borrower
shall pay the premiums requirad to meintain voitgage ‘nsurarce in eflect, or to provide a loss reserve, until the
requiremem ‘or mongage inturance andg in acosid nna with any written agresment between Borrawser and Lender or
applicabie law.

9. Inspaction. Lender of its agent may make reaconzhie entrigs upon and inspections of the Propenty. Lander
shall give Borrower notice at the time of or frior to &n Inspeciicn specifying reasonable cause for the inspection.

10. Condemnation. The praceeds of any award or claim fo. damages, direct or consequentlal, in connection
with any condemnation or atner taking of any part of the Properry, or for conveyance in ieu of condemnation, are
hereby assighed and sheli be paid to the lender,

tn the event of a tatal taking of the Property. the procesds shall be sopiizd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. Inifte event of & partial taking of the Property
in which the fair market vaiue of the Prozerty immaediately before the taking Is ~gdl to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unfess Rorrower and Lender otherwise
agroo in writing, the sums secured by this Security Instrument shall be reduced' b / the emount of the proceeds
multiplied by the follawing fraction: (a) the total amount of the sums secured mmegiarely aetvre the laking, divided by
(b) the fair market value of the Property immaediately before the taking. Aay balance shaits L4 to Borrower, Inthe
gvent 0! & partial taking of the Property in which the fair marke? vaiue of the Property immeaisie'y before the taking is
less than the amount of the sums secured immediately before the teking. unless Borrower énd Lender otherwise
agree in writing or uniess applicabia lew otherwise provides, the proceeds shall be applied to the 2ums secured by
this Securlty instrument whether or not the sums gre then due. o

If the Property is abandoned by Borrower, or if, after notice By Lender to Borrower thet the candemnor offers to
meke an award or settie a claim for demages, Borrower fails to respend to Lender within 30 days after the date the
notice Is given, Lender is authorized 1o collect and apply the preceeds, at its option, either to restoration or rapair of
the Property or to the sums securad by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of procesds to principal shall not extend
or posg:t:no due dete of the monthiy payments referred 1o in paragraphs 1 and 2 or charge the amount of such
payments.

11 Barrawer Not Reieased: Forbearance By Lander Not A Walver. Extension of the tims for payment or
modification of amortization of the sums sacured by this Sevurity Insirument granted oy Lender to any successor in
interest of Borrowaer shall not operate to refease the liahility of the criginal Borrower or Borrower's successors in
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interest. Lender sha'l nol ba raquired ta commence proceedings aghinst any successor in intereat ar refuse to extend
time far payment or otherwise madify amortization of the sums securad by this Sscunty Instrument by reason o{ any
dermand made by the criginal Borrowes o Borrower's cuccessors in interest. Ay forbearance by Lander in axercising
any right or remedy shall not be a waver of or preciude the oxercise of any right or remady.

12. Successores and Assigns Bound; Joint and Several Ciability; Co.signers. The cavenants ang
agreements of this Security Instrument shail bind and benefit the successore and assigns of Lantsr and Borrower
subject to the provisions Of paregraph 17. Borrower's covenanms and agresments shall be join? and severa! Any
Boriower who co-5igns this Security Instrument dut does not execute the Note: (a) s co-signing this Security
instrument only 1o mottgage, grant and convey that Borrowar's interest in the Proparty under the terins of this Secunty
tnsvument; (b) is not personally obligaled to pay the sums securad by ths Securtty ingttument; and (¢} agrees that
Lender and anmy ather Botrowar may agres ‘o extend, mudity, lorbear or make any accommodations with regard to the
tarmsg of this Security Instrument or the Nute withaut that Borrawer's consent.

13. Loan Charges. If the loan securad by inis Security instrument is subject to a law which sets maximum loan
charges. and t*at law ie finally inferpretad 30 that the intersst or ofher foan thatges collected or to be collected in
connection with th ‘oan excead the parmitted iimits, then: (a) any such toan charge shatl be reduced by the amount
nBtassary 10 reduce 'he chargo 1o the penmnittsd Hmit: and (b) any sums already collacied from Borrowe: which
axcesded permitted 17aits will be refunded o Borower. Lender may choose to make this refund by reducing the
principal owsd under tre “!ste or by making a direct payment to Borrower. 11 & retund reduces principal, the reduction
will be treated as a partial prepiyment withoul any prepayment charga under the Note,

14. Notices. Ary notice tr-Gerrawer provided for in this Security Instrument shail be given by delivering it or by
mailing it by tirst class mail uniess applicable iaw requires use of anothar method. The notice shall be ditected to the
Property Address or any other address Borrower designates by notice to Lender. Any notlce to Lender shall be given
by first class madl to Lenders address 8'ateil herein or any other address Lender qesignates ty nolice to Borrower.
Any notice provided for in this Sacurlly Insirument shail ba deamed o have been given lo Borrower or Lender wher
grven as providad in this paragraph.

15. Governing Law; Severability. This Secu ity Instrument shal be governed by tederal law and the law of the
junisdiction in which the Property is located. Inthe eveitibat any provision or clause of this Secursity instrument or the
Note confiicts with appiicable law, such carflict shall nat attect other provisions of this Secutity Instrument or the Nate
which can be givan etfact withaut the conficting provisiai._fa this end the provisions of this Security Instrument and
the Noto are declared 1o bhe severable.

16. Borrower's Copy. Bongwer shall be given one canfarries nopy of the Nete and of this Security Instrument.

17. Transter of the Property or a Beneficlal interest in Barrowsr. It all or any part of the Property or ary
interest in it sold or transterred (or if @ benetcal wiutest in Borrowel is soid or transferred and Botrowe! is not a
natural person) without Lender's priof wrtten consent, Lender may, at ts urikn. Tequite immediate payment in full of
&l sums secured by thvs Securty Instrument. Mowever, this option shail nar L3 axerised by Lender if exercise is
prohibited by feceral law ag of the cate ot tis Security Instrument.

it Lender exercises this option. Lender shall give Borrower notice of gcceleration. The notice shall provide e
period of not less than 30 days from the dete the notice ia defivered or mailed within ‘which Borrower must pay all
sums socured by IS Securty tnstrument. If Borrower Yails 1o pay these Sums prior 1o i@ «¥piration of thia periad,
Lendier may invake any remedies permilted by this Sacurity Instrumart without fufther notice Gr - damand on Borrower.

18. Borrawer'a Right to Reinatats. !f Borrawer meets certain condinons, Sorrower shall have the right 1o have
anfercement of this Sesurty Instrumen discontinued at any time prior to the eerisr of. (a) & days {or such other
pariad as epplicable law may apscity tor romstatement) before sale of the Property pursuant to any power of sale
contained in this Security instrumant; ar (b} entry of a judgement entorcing this Security Instrument. Those conditions
are that Borrower: (a} pays Lender ail sums which then wauid be due under this Security Instrument and the Note as
f no acceleration had occurred: (k) cures any default of any other covenants of agreemerts; (¢) pays a’l expanses
neurred in enforcing this Security Instrument, incluging. but not limited to, reasonable attorneys’ fees; and (d} teke
;uch a::ion :s Lender may reasonably require 1o assura that the llen of tnis Securlty Instrument, Lender's rights in the

roperty 81
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Borrower's obfigation to pay the sums Secured by this Security Instrument shall cominue unchanged. Upon
reirstatement by Borrower, this Security instrument and the cbfigations securad hereby shali remain fully effective as
if mo acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

10, Bale of Nate; Change of Loen Barvicsr. The Nate or patial interest in the Note {together with this Sacurity
Instrument) may be soid one or more times without prior notice ta Borrower. A sale may result in a change in the
entity (known as the “iLoan Servicer’) that collects monthly payments due under the Nate and this Security Instrument.
There also may be one or mere changes of the Loan Servicer unrelated 1o a sale of the Nole, |f there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicatie (aw. The notice will state the néme and address of the new Loan Servicer and address ta which nsyments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substaness. Borrowsr ehail not cause or permit the presence, use, dispesal, storage, or release
of any Hazardous Subsiances on of in the Property. Borrower shall rot do, nor allow anyone eise t0 do, anything
affecting the Property that is in violetion of any Environmental Law. The preceding two sentences shall not apply to
the presence, ue, or storage on the Property of smail quertites of Hazardous Substances that ere generally
recognized ta be apr.opriate to normai residential uses and to maintenance of the Property.

Borrower shalt pramptiy give Lender written notice of any investigation, claim, cemand. ‘awsuit or other action by
any governmental or r7guatory agency Or private party invelving the Property and emy Wazardous Supstance or
Environmertal Law of wiach the Scrrower has actual knowledge. If Borrower learns, or is notified by any
governmental or reguiatory avihrity. that any removal ar other remadiation cf any Hazardaus Sulistance affecting the
Praperty is necesaa’y, Borrowsr uhall pramptly take alff necassary ramedial actians in accordance with Envrenmentat
Law.

As used in this paragraph 20, "o~ ardous Substances’ are those substances defined as toxic or hazardous
supstances by Environmertal Lew and te following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides ard narbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radicactive materigls. As used in paragrubh 20, “Environmantal Law” meens foderal laws and laws of the
jurtsdiction where the Property is (acated that relate i heaith, safsty or envircnmental protectior.

NON-UNIFORM COVENANTS, Borrower and Lands: {urther covenent and agree as follows:

21. Acceleration; Remedies. Lender shall give »J%ice to Borrawer prior to scceleration following
Borrower's breach of any covenant or agresment In thiv.S7zurity instrument (but not prior to accelemtion
under parsgraph 17 uniess appiicable law proviges ctherwies)  The natios sheil specify: () the detauit; (D)
the action required to cure the default; (c) & date, not less than 32 days from the date the notice is glven ta
Borrowsr, by which the defsult must be curad; and (d) that fallure ‘o sure the default on or before the date
specified In the naotica mey result in accelerstion af the sumd sriured by this Security instrument,
foreclosure by [udicial procseding snd sale of the Property. The notic; ahall further Inform Barrower of the
right to reinatate after sccoleration and the right to assert in the foreciosu:s Zrocesding the non-existencs of
& default or any other defenas of Borrower to scceleration and forsciosurs. If (e defauit Is not cured on or
before the date specified in the netice, Lander at its option may require Immediaty payment in ful! of ail sums
secured fiy thie Security (netrument withaut turther demend wnd may farecices U4s Secusity instrument by
judicial procesding. Lender shall be entitied to collect all expenses Incusred in uiduing the remedies
pr?dwded In this paragraph 21, including, but not limied to, reasonable attomeys’ 2ev and costs of tiile
svidence.

22 Rofogoo. Upon paymant of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation cas!s,

23, Waiver of Homestead. Barrower welves all right of homestaad exemption in the Property.

_24. Riders to this Security Inatrument. If one or more riders are executed by Borrower and recorded togather
with this Security Instrument. the covanants and agreements of sach such rider shan be incarparated inta and shall
amend and supplement the covenants and sgreements of this Security Instrument as If the figer(s) were a part of this
Security Instrument.
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[Check applicable box(es)]
Ag,ustable Rate Rider ™™ Condemimum Rider 1-4 Family Rider ,
Graduated Fayment Rider Puarngt Unt Development Rider Blweekly Payment Rider
Bailoon Rider Hate improvement Ridot Second Homs Rider
VA Rraer Other{s) [spacity]

BY SIGNING BZLOW, Borrgwer gccents and agrees 1o the terms and Luvanants contained in this Secunty
natrumen! araic any nder(s) executud by Sorrower and recorded with it,

Wita

-8arcawer -Borrower
_LM .Z_q (Sea (Sea)
1 FHR A — e
CATHERINE B NORMAN “Borsower “Borrower
— (5zall (Seal
-Borrovier -Borrowar
SYATE OF ILLINOIS, County ss:

h . & Notary Pualiza and tor said county and state do hareby certity
that CARL D NORMAN AND CATHERINZ B NORMAN, HUSBAND ANU WIPE

. personally known to me to b2 the same person(s; whose nama(s)

subscribed ta the faregoing instrument, appeared betore me this day in person, ¢.nd acknowledged that TheY
signed and delivered the said instrument as  THEIR freg and voluntaly act, for the uses and purposes
therein set farth.

Given under my hand and Qfticial seal, this

"OFFICiAL SEAL"
CONSTANZA SNYDER
NOTARY PUBLIC, STATE OF ILLINGIS
& Ay COMMISSION EXPIRES 3/3172001 ——
THIS INSTRUMENT WAS: PREPAREB BY Ao L WHEN RECORDED RETURN TO:

My Commisgion Expires:

Notary Public

KENNETH KORANDA MID AMER!CA BANK, 758,
1623 CENTAE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.O. BOX 3142 P 0. BOX 3142

NAPERVILLE. IL 60568-7142 NAPERAVILLE, IL 60566-7142
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STATE OF ILLINOIS, County ss:

3
/I/V"‘M gt “ , 2 Notary Public in and for said county and state do hersby certify

VRSCR SUMER W BND Ry Q Ak Kng|m

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared befare me this day in person, and acknowledged that
signed and delivered s faid instrument as \-H\ON\' free and voluntary act, for the uses and purposes therein set forth,

Given under my/nand and official seal, this 'ﬁ‘ % day of Sep f_ }9?7

My Commission Expires;. ./~ uﬁ/
OFATCIAL SEAL’ Cjé /(/vé"'

JEALLLAWALSH Notary Public/
> -r N s
T PUBLL STRTE CELLNGES
:‘.;JIA:;“\N:S SN X JEG R/ 2." ‘39 z

PPPPTFFR TS Sl s
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made September 04, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Security Instrument™) of the same date given by the undersigned (the “Borrower") to
secure Borrower's Adjustable Raie Note (the "Note") 10
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

(the "Lender®) of the same date and covering the property described in the Security Instrument and located
at;

9111 FALCON RIDGE, BRIDGEVIEW, IL 60455
{Property Address]

THE NOTE CONTAIN® "ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOY%.LY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST "ATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRO™WER MUST PAY.

ADDITIONAL COVENANTS. In addit.on o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of 10.990%
Nore provides for changes in the interest rare and the monthly paym:nts, as follows;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of Septemres 2000 .
and on that day every sixth month thercafter. Each date on which my interest ruu could change is called a
‘Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "ladex” is the
average of interhank offered rates for six-month U.S. dollar-denominated deposits in the Loudnn market
{"LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of tie first
business day of the month immediately preceding the month in which the Change Date occurs is caller the
*Current Index.”

If th¢ Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Notc Holder wiil calculare my new inierest rate by adding

FIVE and 70/100 percentage point(s) ( 5. 700% )
to the Current [ndex. The Note Holder will then round the result of this addition Lo the next higher one-eighth
of one percentage point (0.125 %). Subject 1o the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADIUSTABLE RATE RIDER-LIBOR INDEX - Singk Family
Page | of 1 USRIO021 (01-14-97)
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be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10
repay the unpaid principal thar | am expected 1o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

13.95%0% otlessthan 10.930% . ‘Thereafter, my interest ratc will never
be increased or decreased on any single Change Datc by more than vne percentage point (1.0%) from the rate
of interest/1 have been paying for the preceding six months. In no event will my interest raic be greater
than 16.990% or less thah  10.990%

(E) Efiative Date of Changes

My new intrrest rate will become effective on cach Change Date. T will pay the amount of my new
monthly payment 7 imning on the first monthly payment date after the Change Date until the amount of my
monthly paymen! chaip.s ~2ain,

(F) Notice of (l.arges

The Note Holder will d=iver or maii fo me a notice of any changes in my interes| rate and the amount
of my monthly paymem before th¢ 7 1ective date of any change. The notice will include information required
by law to be given me and also the titlrand telephone number of a person who will answer any question I may
have regarding the notice.

TRANSFER OF THE PROPERTY ©4 A BENEFICIAL INTEREST IN BORROWER
Covenani 17 of the Security instrumen: is ameniled 1o read as follows:

Transfer of the Property or a Beneficial Interest 1n Borrower. If all or any part of the Property or any
interest in it is sold or iransferred (or if a beneficial interes! ir Borrower is sold or transferved and Borrower
is no! a natural person) without Lender's prior written consen?, Dender may, at its oplion, require immediate
payment in full of all sums secured by this Security Instrument ‘Hrwever, this option shall not be exercised
by Lender if exercise is proh:bited by federal law as of the date cfinis Security Instrumeni. Lender also shall
not exercise this option if: (a) Borrower causes 10 be submitted 10 Len fer iuformation required by Lender to
evaluate the intended transferee as if a new loan were being made 1o the trazs‘cree; and (b) Lender reasonably
deterrnines that Lender's security will not be impaired by the loan assumption 374 1hat the risk of a breach of
any covenani or agreement in this Security Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge 3 reasonable frc ay a condition to
Lender's consent to the foan assumption. Lender may also require the transferee to iien i assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises axd agreements
made i the Note and in this Sccurnity Instrument. Borrower will continue to be obligated under thie Hote and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediale payment in full, Lender shall give Borrower natice
of acceleration. The notice shall provide a period of not less than 30 days from the date (ke notice is delivered
or mailed withito which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitred by this
Security Instrument without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

MMT/&‘/%/J-%——V {Seal %;,. o Q’ hid &Q\\ 0~

SUMERIN UQAUAH KASIM

V%o

MULTISTATE ADJUSTABLE RATE RIDFR-LIBOR INDEX-Single Family
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