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LOAN NO. 1147098 MORTGAGE 131-9482618/703

THIS MORTGAGE (" Sucurity Instrument®) is givenon Sentember 25, 1963
The Mongagor is  BRADY MASON 111 ancd LORT A, GAYDLN - MASOM, HJSBAND AND WIFE

{"Borrower”). This Security Instrument is given to

CCS MORTGAGE INC,

. which is
organized and cxisting under the laws of “he Urited States of America . and
whose address is - 558 SPRING ROAD, EULMHURST, [L 60126

("Lender™). Borrower owes Lender the pnncapal sum of

One Hundred Twenty Three Thousand Four Hundred Fifteen Dollars and Zero ~
Cents Dollars (U.S. § 123.415.00
This debr is evidenced by Borrewer’s note dated the same date as this Security Instrument ("Note™), which
provices for monthly payments, with the full debt, if not paid carlier, due ard payable on

October 1. Z028 . This Sccunsy Instrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nowe: (b) the
payment of all other sums, with inicrest, advanced under paragraph 7 to protect the security of this

FHA IDineis Mortgage - 4/9% Page 1y
ELF4R(IL) ron) ELECTRONIC LASER FORMS, INC - (8005 3770848
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LOAN NO. 1147098

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrower's principal
residence within sixty days after the execution of this Sccurity Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower’s principal residence for
at least one year after the date of occupancy, unless Lender determines that requirement wil} cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shui. notify Lender of any extenuating circumstances. Borrower shail not commit waste of
destroy, damage or substantially change the Property or allow the Property to deieriorate, reasonable wear
and tear excepted -Lender may inspect the Property if the Property is vacant or abandoned or the lean is in
default. Lender inz; sake reasonabie action to protect and preserve such vacant or abandoned Property.
Borrower shaii alss be in default if Borrower, during the loan application process, gave materially false or
inaccurate information ot utaements (o Lender (or failed to provide Lender with any material information) in
connection with the foan evizenced by the Note. including. but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold,
Borrower shall comply with the rravisions of the lease. If Borrower acquires fee title to the Property, the
leasehald and fee title shall not be miried unless Lender agrees to the merger wn writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taiting of any past of the Property, or for conveyance in place
of condemnation, are hereby assigned and sii2li ve paid to Lender to the extent of the full amount of the
indebtedness thal remains unpaid under the Nuie and this Security Instrument. Lender shall apply such
proceeds 10 the reduction of the indebtedness unuer tho Note and this Securiy Instrument, first 10 any
delinquent amounts 2pplied in the order provided in p.ragiaph 3. and then to prepayment of principal. Any
application of the proceeds fo the principal shall not ¢vcerd or postpone the due dare of che monthly
payments, which are referred to in paragraph 2. or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indcpredness under the Note and this Security
Instrumen shall be paid to the entity legaily entiled thereto.

7. Charges to Borrower and Protection of Lender’s Rights In the rroperty. Borrower shall pay all
governimental or municipal charges, fines and impositions that are not iveludzd in paragraph 2. Borrower
shall pay these obligations on time directly o the entity which is owed the pzynient. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrowzi shall promptly furnish to
Lender reccipts evidencing these payments.

If Borrower fails 10 make these payments or the payments required by paragraph 2. or fails to perform
any other covenants and agreements contaired in this Security Instrument, or there is 4 legs! vroceeding
that may significantly affect Lender's rights in the Property (such as a proceeding ir bancruptey, for
condemnatien or to enforce laws or regulations), then Lender may do and pay whatever 15 necessary to
protect the valuc of the Property and Lender's rights in the Property, including payment of tzaes. hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borroweur
and be secured by this Security Instrument. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shali be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie
to Lencer; (D) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sarisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

FHA Case No. 131-9482618/703
ELF-4R(IL) o4
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LOAN NO. 1147198

8. Fees. Lender may collect fees and charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt,
{#) Default. Lender may, except as limited by regulations issucd by the Scecretary, in the case of
payment defaults, require immediate pavment in full of alt sums secured by this Security Instrument
if:
{iv/Barrower defaulls by failing to pay in full any monthly payment required by this Security
Instrament prier to or on the duce date of the next monthly payment, or
(i) Borrower defaults by faling, for a penod of thinty days, 10 perform any other obligavions
contaitiza fithis Security Instrumeni.
(b} Sale Withori-Credit Approval. Lender shalt, if permited by applicable law (including Section
3 bidy of the Gang: %t Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approvai of the Sccretary, require immediate payment in full of all sums secured by this
Security Instrument if;
(1) All or part of the Propeny, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transisiceacfother than by devise or descent), and
(it) The Propeny is not occupica by the purchaser or grantee as his or her principal residence, or
the purchaser or granice doss sc oceupy he Property but his or her credit has not been
approved in accordance with the ‘cosirements of the Secretary,
(¢) No Waiver. If circumnstances occur thavwould permit Lender 1o require immediate payment in
fell, but Lender does not requite such payirnts, Lender does not waive its rights with respet to
subsequent events.
(d) Regulations of HUD Secretary. In many circumsiances fegulations issued by the Secretary will
limit Lender’s rights, in the case of payment d:faul's, to require immediate payment in full and
foreclose if not patd. This Security Instrument does not authorize acceleration or foreclosure f not
permitted by regulanions of ihe Secretary.
(¢) Morigage Not Insured. Borrower agrees thal if this Security Instrument and the Note are not
determined to be eligible for msurance under the National Higsing Act within 60 days from the date
hereof, Lender may, at its option. require immediate payment/in 12l of all sums secured by this
Securily Instrument. A wrilten staement of any authorized agent of the Secretary daied subseguent
10 60 days from the date hereof, declining to insure this Security Insiroaent and the Note, shall be
deemed conclusive proof of such incligibily. Nowwithstanding the foregoipg, this option may not be
cxercised by Lender when the unavaiiability of insurance is solely duc 10'Londer’s failure to remit a
morgage insurance premium 10 the Secretary.

10. Reinstatement. Borrower has a right (o be reinstated if Lender has required immediarz rayment in
full because of Borrower's failure to pay an amount due under the Note or this Security lnszre:aent. This
right applies even after foraclosure proceedings are instituted. To reinstate the Security Instcument,
Borrower shall tender in a lump sum all amoums required to bring Borrower's accouni current incivdiag, to
the extent they are obliganons of Borrower under this Security [Instrument, foreclosure casic and
reasonable and customary atiorneys' fees and cxpenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had rot required immediate payment in full. However. Lender is not
required o permit reinstatement 1f: (i) Lender has accepted reinstatentent after the commencement of
foreclosure proceedings within 1wo years immediately preceding the commencement of a current
foreclasure proceeding, {ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement wiil adversely affect the priority of the lien created by this Security Instrument.

11. Rorrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of
payment or modification of amortization of the sums secured by this Security Instriment granted by Lender
to any successor in interest of Borrower shall nat operate to release the liability of the original Borrower or

THA Case No. 131-94826018/703
ELFARML) )
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs cach tenant of the Property to pay the rents to Lender or Lender's agents. However,
prier to Lender’s nonce to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument Rorrower shall collect and receive all reats and reverues of the Propenty as trustee for the
beneft® ol Lewnder and Borrower. This assignment of rents constitules an absolute assignmen® and not an
asssgnment for adduional security only.

If Lender erves netice of breach o Borrower: (a) all 1ems received by Borrower shall be held by
Botrower as trusiee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender wball be entitled to collect and recerve all of the rents of the Property; and (c) cach
tenam of the Property aa' pay all rents due and unpaid to Lender or Lender's agent on Lender's wrinten
demand to the tenant,

Borrower has not executed 2oy prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exerising its rights under this paragraph 17.

Lender shall not be required to ¢nier upon, take control of or maintain the Property before or after
giving notice of hreach to Borrower. However, Leader or a judicially appointed receiver may do so at any
ume there 15 a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmein Ot renls of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreciosure Procedure, If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by juaicial proceeding. Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided in this paragraph 18, including, but
not limited to, reasunahle attorneys® fees and costs of titleevidence.

If the Lender's interest in this Security Instrument is 7.t by the Secretary und the Secretary
requires immediate payment in Tull under paragraph 9, the sezretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Accof 1994 ("Act”) (12 U.S.C. 3781
et seq.) by requesting a foreclosure commissioner designated ‘under the Act (o commence
foreclosure and to sell the Property as provided in the Act, Nothing It preceding sentence shal)
deprive the Sccretary of uny rights otherwise available 10 a Lender vnrer this paragraph I8 or
applicable law,

19, Release. Upon payment of all sumns secured by this Sccurity Instrument, Lender shall release this
Security [nsirument without charge 1 Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrowcr waives all right of homestead =xemplion in the Propirty,

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of ¢ach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.
fCheck applicable box(es)).

ECondominmm Rider DGmwing Equity Rider §Zlomer [specify)

, LEGAL
M Planned Unit Development Rider [\ Graduated Payment Rider

FHA CaseNo.  131-9482618/7073 m
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PROPERTY OESCRIPTION

LOT 51, IN HUZUELET'S ADDITION TO SOUTH HOLLAND BEING A SUBDIVISION OF PART OF THE WEST
HALF (1/2) C~T{E NORTHWEST QUARTER (1/4) OF SECTION 26 AND PART OF THE EAST HALF (1/2) OF
THE NORTHEAST QUARTER (1/4) OF SECTION 27, ALL IN TOWNSHIP 36 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIFAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTRAR UF T'TLES OF COOK COUNTY, ILLINO!S, ON NOVEMBER 10, 1967 AS DOCUMENT
NUMBER 2242345, IN CUOK COUNTY, ILLINQIS.

B A
PIN # 29-27-205-005-0000

CKA: 738 EAST 176TH STREET, SOUTH HOLLAND, ILLINOIS 60473




