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LOAN NO. 1177840 MORTGAGE 131-9477474/703

THIS MORTGAGE {“Sccurity Instrument®) is g/venon September 24, 1998
The Mortgagor is ROBERT SERIO and MARCELLA.SERIOQ, HUSBANB AND WIFE

{"Borrower"). This Security Instrameni is given ta
CCY MORIGAGE INC.

, which is
organized and existing under the laws o} The United States of America ,and
whose address is 508 SPRING ROAD. ELMEURST. IL 60126

) ("Lender ). Borrower owes Leader the principal sum of

Cne Hungred F1fty Four Thousand “wo Hundred Forty Four Dollars and Zero
Lents Doitars (U.S. § 154,244 00 )
This debt is evidenced by Borrower’s note dated the same date as chis Security Instrument {"Note™, which
provides for monthly payments, with the full debt, if pot paid earlier. duc and payadle on

Dctober 1. 202 . This Security Insirument secures 10 Lender; (2) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with imerest, advanced under paragraph 7 10 protect the security of this

. |
FHA Ilinois Mortgage - 496 Fage 1 18
ELF4RL) o ELETTHONIC LASER 1MS. INC - (N0} 127 0845 frsials: \
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LOAN NO. 1177840

§S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s priacipal
residence within sixty days after the execution of this Security Instrument {or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, uniess Lender determines that requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shic notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damagc or substantially change the Properiy or allow the Property to deterioraie, reasonable wear
and tear excepted ~Lander may inspect the Property if the Property is vacant or abandoned o the loan is in
default. Lender 12y *2Ke reasonabie action fo protect and preserve such vacant or abandoned Property.
Borrower shall alss heim-default if Borrower. during the loan application process, gave materially faise or
inaccurate information or i(>rements to Lender (or failed to provide Lender with any material information) in
connection with the loan ¢vicenced by the Note, including, but noc limited to, representations concerning
Borrower's occupancy of the Froperty as a principal residence. It 1his Security Instrument is on a leasehold,
Borrower shall comply with the piovisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be werged unless Lender agrees (o the merger in writing.

6. Condemnation. The proceeds of anv award or claim for damages, direct or consequential, in
connection with any condemnarion or other cak.ng of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shali b.. raid 1o Lender to the exient of the full amount of the
indebredness that remains unpaid under the Note ciwi this Security Insirumem. Lender shall apply such
proceeds 1o the reduction of the indebredness under the Mote and this Security [nstrument, first to any
delinguent amounts applied in the order provided in pasagranh 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall nor ex'enr. or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change ine-amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebrodp2ss under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the froyerty. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not inciuded in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the paymeat. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender’s request Borrowe: skl promptly fumish to
Lender receipts evidencing these payments. .

If Borrower fails to make these payments or the payments required by paragraph 2. wr fails 10 perform
any other covcaants and agreements contained in this Security Instrument, or there is a lege! pinceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in vank.ugtcy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is nenessury to
protect the value of the Property and Lender’s rights in the Property, including payment of taxes; hazard
insurance and other items mentioned in paragraph 2.

Ary amounts disbursed by Lender under this paragraph shall become an additional debt of Borrovse;
and be secured by this Security Instrument. These amounts shall bear interest from the daie of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Berrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in goad faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate 10 prevent the enforcement of the lien; vr (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lier, Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

FHA Case No. 131-9477474/703 ' éi 2!
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debs, ‘
(2) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
pfnymem defaults, require immediate paymeni in full of all sums secured by this Securiry Instrument
if: :
(7 Borrower defaults by failing to pay in full any monthly payment required by this Security
fnstiument prior 10 or on the due date of the next monthly payment, or
(i} Berrower defauhs by failing, for a period of thirty days, to perform any other obligations
containsd in this Security Instrument.
(b) Sale V/ubout Credit Approval. Lender shall, if permitted by applicable law (including Sccrion
341(d) of the Sarn-Si. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approvay ol the Secretary, require immediate payment in full of all sums secured by this
Security Instrumen if:
{1Y All or part of the Property, or 2 beneficial interest in a trust owning all or pan of the Property, is
sold or otherwise tran:fe. 1.2 (other than by devise or descent), and
(ii) The Property is not uccuricd by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee coes so occupy the Propemy but his or her credit has not been
approved ir accordance with tn¢ rejuirements of the Secretary.
(c) No Waiver. If circumstances oveur that would permit Lender to require immediate paymert in
full, but Lender does not require suchi oeyments, Lender does not waive its rights with respect o
subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of paymem Zetwlis, to require immediate paymemt in full and
foreclose if not paid. This Security Instrument ac<s ‘not authorize acceleration or foreclosure if not
permitied by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Sccurity Instrument and the Note are not
determined 10 be cligible for insurance under the Nationai Housing Act within 60 days from the date
hereof, Lender may, at s option, require immediate paymens i full of all sums secured by this
Security Instrument. A written statement of any authorized agen* of 1he Secretary dared subsequent
1o 60 days from the date hereof, declining to insure this Security s rument and (he Note, shall be
Jdeemed conclusive proof of such ineligibilicy. Notwithstanding the furepsing, this option may not he
exercised by Lender when the unavailability of insurance is solely due o/.zader’s failure to remit a
mortgage insurance premium 1o the Secretary.

10. Reinstatesnent. Borrower has a right (o be reinstated if Lender has required imn edia e payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security-fistument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Izstrument,
Borrower shail tender in a lump sum all amounts required to bring Borrower’s account current insfuding, lo
the extent they are obligations of Borrower under this Security Instrument, foreciosure cons and
reasonabic and customary attorneys’ fees and expenses properly associated with the forectosur:
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediaely preceding the commencement of a current
foreclosure proceeding, {ii) reinstatement will preclude foreclosure on different grounds in the furure, or (iii}
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forhearance By Lender Not a2 Waiver. Extension of the time of
payment or madification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shali not operate to release the liability of the original Borcower or ]
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LOAN NO. 1177840

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrusnent
and in any rider(s) execuied by Borrower and recorded with i1,

Witnesses:
: < — Mﬂw (Seal)

ROBERI SERID Borrower

M(%al)

MARCELLA SERIO ".Borrower

{Seab) : : (Scah)

-Burtower -Barmwer

—l3ral) - — {Seal)

Bar ower -Bormower

iSeall L. (Seal)
Banower  Brejears Title Insurance Co. -Barrower
2215 York Road, Suite 418

Qak Brook, IL 6052
STATE OF ILLINOIS, (i County ss:

1 (ﬁ,u/ﬂ 14‘ T:‘(/M , 3 Notary Public in and for sxid county and(t2re.do hereby certify that
[ - C " S
ROBERT SERIO end MARCELEA SER.D , hrbra, A A, A o

personally known to me 10 be the sume personisi whose name(s) subscribed to the foregoing instruricss,
appeared before me this day in person, and ackrowledged that thﬂ;'ncd and delivered the said
instrumen: as ta01r  free and voluntary act, for the uses and purposes th e'} }[}5023

Given under my kand and o:ficial seal. this /da) of ,

My Cuomniission Expires:

T a e g 1
"OFFICIAL SEAL
LAURA A TIERNEY
\GTARY PUBUIC STATE Oi‘zzro‘s FHA Case No.
MY COMMISSION EXPIRES 8/24/204 131-9477474/7C3
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PROPERTY DESCRIPTION

LOT 302 IN BUFFALQ GROVE UNIT NO 6, BEING A SUBDIVISION IN THE EAST 1/2 OF SECTION 5,
TOWNSHiP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THERECF RECORDED JULY 5, 1961 AS DOCUMENT NO. 18206667 AN CERTIFICATE OF
CORRECTION RCCORDED OCTOBER 21, 1961 AS DOCUMENT NO. 18314570, IN COOK COUNTY,

ILLINOIS.
PIN #03-05-403-025-Wui
CKA: 589 ELMWOOQR DRIV, BUFFALO GROVE, ILLINOIS 60089




