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emiums required 10 obtain coverage substantialiy equivalent to the mortgage insurance previously in effect, at a cost
'l:::hmnﬁ-lly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
morigage insurer approved by Lengder. If substantially equivalent mortgage insurance coverage 15 not _umlalgle.
Borrower shall pay to Lender cach month » sum equal to onetwelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
piyments 88 a loss reserve in licu of mortgege insursnce. Loss reserve payenents may 0o longer be required, at the
option of Lesder, if morigage insurance coverage {in the amouat sad for the period that Lender requires} provided by
an insuter spproved by Lender again becomes svailabie and is obtained. Borrower shall pey the premiums required to
mainwin mortgage iosuratee in effect, or 10 provide 8 loss reserve, uatil the roquirement for mortgage insurance ends
it sccordance with any written agreement between Borrower and Lender or spplicable law.

9. Inspectiop. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice st the time of or prior to aa inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, wre hereby
amigned apd shel’ oe paid to Leoder, ‘ ]

1n the eveat of -+ total taking of the Property, the proceeds ghall be appited to the sums secured by thus Security
Instrument, whether c¢ pot then due, with any etcess paid to Borrower. In the event of & partial taking of the Property in
which the fair market v2'0¢ of the Property immediately before the taking is equal to o grester than the amount of the
sums secured by this Secur ¥ Instrument immediately before the taking, unless Borrower and Lender otherwise agree
ia writing, the sums sscured by Whis Security [astrument shall be reduced by the amauat of the proceads multiplied by
the following fraction: {a) the totr4 amount of the sums secured immedistely before the wking, divided by {b) the fair
market value of the Property itimediately before the taking. Any balance shali be paid to Borrower. [n the event of 3
partial taking of the Property in whith 4+ fair market value of the P immediately before the 1sking is less than
the amount of the suma secured immediate!> before the taking, uniess er and Lender otherwise agree in writing
nr unleas applicable law otherwise provides, the proceeds shall be applied to the sums sccured by this Security
Instrument whether or aot the sums are then d.e.

If the Property is abandoned by Borrower, c7 i, lter notice by Leader to Borrower that the condemnor offers to
make an avard or settle s claim for damages, Buro~er hails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply *5i2 proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrusr.ent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, a'iy application of proceeds to principal 8ail oot extend or
postpone the due date of the monthly payments referved tc i paragraphs 1 and 2 or change the amount of such -2

paymeats. >r
11. Barrower Not Released; Forbearance By Lender Not's Waives, Extension of the time for payment or &
modification of amortization of the sums secured by this Security Listrument by Lender 10 any successor in L

interest uf Borrower shall not operate to reloase the lisbility of the or ginel wer 0r Borrower's successort in E’.
interest. Lender shall not be required to commence proceedings against auv miccessor in interest or refuse to extend
ume for payraeat or otherwise modify amortization of the sums secured by (i Sacurity Instrument by reason of any (0
demand made by the original Borrower or Borrower's succeasors in interest. Aqy ‘nrbesrance by Lender in exercising
any right or remedy shall 2ot be & waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joiat and Several Lisbility; Co-sigacr> The covensnty and agroements
of this Security Instrument shall bind and benefit the successors and assigns of Lender (ind Dorrower, subject 1o the
provisions of paragraph 17. Borrower's coveants and agreements shall be joint and sevenil. ~ny Scerower who co'signs
this Security instrument but does oot execute the Notwe: (3) is cosigning this Security Instru:nzat only to mortgage,
grant and convey that Borrower's interest in the Progly under the terms of this Security [Latsiment; (b) is oot
m‘? obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lerdo: and any other

may agree to extend, modily. forbear or make any accommodations with regard to the terms of thie Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan securad by this Security [ustrument i subjoct 10 & lsw which seta mazimum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecicd or to be collected in
connection With the loag exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
pecessary to reduce the charge to the permitted limit; and |b) any sums alresdy collected from Borrower which
excoeded permitted limits will be refunded to Borrower. Lender may choose 10 make thie refund by reduciag the
principal owed under the Note o by making & direct paymeat to Borrower. If & refund reduces principal, the reduction
will be trested a3 8 partial prepayment without any prepayment charge under the Note.

14. Notices. Any aotice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice ahall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shnlly given by

Initile:
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first ciass mail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Aay
- notice provided for in this Security lostrumeat shall be deemed to heve been given to Borrower or Lender wheo pvenss
provided in this paragraph.

15. Governing Law, Severability. This Security Instrumen? shall be governed by federa! law and the law of the
juriadiction in which the Property is Jocated. In the event that any provision or clause of this Security Jastrument or the
Note conflicts with applicable law, suth conflict ehall not alfect ather pravisions of this Security Instrument ot the Note
which cap be given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the
Note are declared to be severable. )

16. Borrower's Copy. Borrower shall be given one coaformed copy of the Note and of this Security Insirument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or aay
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8
patural person) without Lender's prior writuen consent, Lender may, atits option, require immediate paymeot in full ol
sl sums secured by this Security Instrument. However, this option shail not be excrcised by Lender if egercise s
protubited by federal law ag of the date of this Security Instrument.

1f Lender ey cines this option, Lender ehall give Borrower notice of acceleration. The totice shall provide » period
of 1ot less than 30 davz from the date the notice ie delivered or mailed within which Borrower must pay all sums secured

by this Security Insirvanent, [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies perrnittes Fy vhis Security Instrument without further aotice or demand on Borrower,

18. Borrower's Kigua? tv Reigstate. If Borrower meets certain conditions, Borrower shall bave the right to have

enforcement of this Security Irsinament discontinved st any time pricr 10 the eartier of: {a) 5 days {or such other period
a5 applicable law may specily fcr ‘einstatement) before sale of the Property pursuaat 1o any power of sale contained in
thispgecuriw Iostrument: or () eatry of 8 judgment enforcing this Security [nstrument. Those conditions are that
Borrower: {2} pays Lender all suma whi-l then would be due under this Security astrument aad the Note as if no
soceleration had eccurred; (b) cures any defsult of any other covensnts or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, incfudic g, but not limited 10, reasonable attorseys’ fees; and (d) taken such action a6
Lender mey reasonably require 10 assure tha: 2o¢ lien of this Security Instrument, Lender’s righta in the Property and
Borrower's obligation to pay the sums secured by ) Sacurity Instrument shail continue uachanged, Upon reinstatement
by Borrower, this Security Instrument and the oblige®. o secured hereby sball remain fully effective 3s if oo acceleration
had occurred, However, this right to reinstate shall nos apriy in the case of acceleration undes paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or s partial intervst in the Nots (together with this Security
[ostrument) may be sold one or more times without prior ntise to Borrower, A sale may result in 3 change in the entity
{known gs the *Loan Servicer*) that collects monthly payments 4oz under the Note and this Secusity Instrument. There
2is0 may be one or more changes of the Loan Servicer unrelated to'z sale of the Note. If there is a change of the Losn
Servicer, Borrower will be given written notice of the chapge in acccrdiace with paragraph [4 above sad applicable law.
The notice will state the same and address of the new Loan Servicer 2.d the 2ddress to which psyments should be made,
The notice will also contaig any other information required by applicable luw,

20. Hazardous Substances, Borrowar shall not cause or permit the pressace, use, dispoal, storage, or release of
any Hazardous Subdstances on or in the Property. Borrower shall 0ot do, nor a.ln#.aavone else to do, snything affecting
the Property that is in violation of any Eavironmenta) Law. The preceding two sentzaze= shall not apply to the presence,
wse. or storage on the Property of small quantities of Hazardous Substsnces tlat «e generally recognized to be
sppropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigution, claim, derna id, Liwsuit or other action by
any governmental or regulalory agency or private party involviag the Property and agy frardows Substance or
Environmenta! Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified av any governmentsl or
fegulatory authority, that any removal or other remediation of sny Hazardous Substance affectios the Property is
pecesnary, Borrower ahall promptly take all necessary remedial sctions in accordance with Eavironmenta: Law.

As used in this paragraph 20, "Hazardous Subetances” sre those substances defined as toxic or kazardous substances
by Environmenta! Law and the following substances: gasoline, kerosene, other flsmmable or tozic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbeswma or formaldchyde, snd radioactive
matenials. As used in this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the
Property is located that relate to bealth, eafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd sgree as follows:

21. Acctlerstion; Remedies. Lender shall give notice to Borrower grior 1o acceleration following
Borrowet's breach of any covensat oc agreement in this Security lastrument (but not prior to sccelezation
under psragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defavit; (b) the
sction required to cure the default; {c) 3 date, pot less than 30 days from the date the notice is giver to
Borrower, by which the default must de cured; and (d) that failure to cure the default on or before the date

Q'W e Fage ¥ at 8 form 0 UMW
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spesified in the sotice may result in scceleration of the sums secured by this Security lastrument,
foreciosure by judicial proceeding and ssic of the Property. The potice sball further inTorm Botrower of the
#ight t0 reinstate after ycceleration and the right 10 assert in the foreclosure procesding the nod-eaistence of
a defauit or sy other defense of Borrower 1o sccelerstion and foreclosure, [T the defsult is not cured oo or
before the date specilied in the notice, Lender, at its option, may require immediste payment in Tul] of ali
sums secured by this Security lastrument without further demand apd may foreclose this Security
lnstrument by judicial proceeding. Lender shyll be entitled 1o collect all expenses incurred in pursuing the
rg:lnedu: provided in this paragraph 21, includiag, bot not limited to, reasonable attorneys’ fees and costs of
titleevidence.

22. Release. Upon payment of all suma secured by this Security Instrumear, Lender shall celesse this Security
Instrument to Borrower. gﬁmm shall pay any recordation costs. Lender may charge Borrower g fee for releasing thia
Security Instrument, but only if the fee is peid 10 2 third party for services rendmed and the charging of the fee is
permi;wd under a ,;ctble hw.d ' R

. Waiver 0 . wer WAY 1ot ho tigg in the

54. aliderl t% 1his?:cn:r'iiy %sr{?ument. o.ie 0 m%&e n G%CJ:M1;R%OW myd recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
smend and suppleraent the covensnts and agresmexts of this Security Ingtrument ag if the rider(s) were s part of this
Security Instrumen:. {"heck epplicadle dotles))

" e,

Adjustadle Kr:e Nider Condominium Rider ] 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider [~ | Diweek!y Payment Rider
Balioon Rider Rate Improvement Rider () Second Home Rider

VA Rider [ Other(a) topecity!

BY SIGNING BELOW, Borrower ‘eccrpls and agroes to the terms and covenants contained in this Security
Inatrument and in any rider(s) executed by Bermwer and recorded with iv.

Witnesses:
- : (Seal)
HERMINIO SANCHEZ v -Borrower
g ‘é«mﬁ- %Ay\ (Seal) 2
_ CARCH 5 SANCHED (J  Boxower
N
N
_{Seal) VA (Seal) 5
«Borrower “Borrower {1
STATE OF ILLINOIS, Counly s # o ol

A8~ , a Notary Public in and for said county snd state do hereby

1, )1A~
mun;‘?#wt/w@
o . personally known to me to Ye’the same perton(s) whose
aeme(s) subacrided to the foregoing instrument, appeased before me this day in person, and acknowiedped that

signed angd delivered the ssid instrumentas free and voluatary act, for the uses and purposes
therein set forh. ’
Given under my hand and officislesal, this /&4 dayof 4 . 9€ .
My Commission Elﬁ‘r’&.ﬂ, (@ /a 000 Lb&/(ﬂﬂr/ 27/‘4 @yﬁﬂ_
£ CORGATA, Notary Public I W
£ Noy, a.en f R : ?'/;'").""”—v
"‘rt"f'y ?3 PU‘f),’.J ,Dcﬂf_-‘? ,L ’ ;

G -SHIL weow P bor e Ferm 300 %/%0
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LOAN # 0065697022

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  14TH dayof SEPTEMBER .
1998 . and i5 incorporated into and shall be deemed to amend and supplement the
Mortgsge, "2ed of Trust or Security Deed (ihe *Security Instrument” ) of the same date given by the
undersigned (the "Borrower®) to secure Borrower's Note to BANK OF AMERICA, FEDERAL
SAVINGS BaM.

{the "Lender™) of th s7ine date and covering the Property described in the Security Instrument and
located at: 501 EAST L INCOLN STREET
MOUNT PROSPECT, IL £X5€

[Property Addrets)
The Property includes s unit in, togetinr Yith an undivided interest in the common elements of, &
condominium propct known as:

LIONS PARK CONDWMIN{UMS

- {Name of Condonyarm Projext)

{the “Condominium Project®). If the owners sssocianicn or other entity which acts for the
Condominium Project (the “Owners Association”) bolds ticls to property for the benefit or use of
it members or sharehalders, the Property also inciudes Punower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inisrey’,

CONDOMINIUM COVENANTS. In addition %o the covenants ard agreements made in the
Security lastrument, Borrower and Lender further covenant and sgree as fyilows:

A. Condomiaium Obligations. Borrower shall perform all of Borrower s ot ligations uader
the Condominium Project's Constituent Documents. The "Constituent Documers” sre the: {i)
Declantion or any other document which creates the Condominium Projeet; {ii) dyiam; (iil) code
of regulstions; end (iv) other equivalent documents. Borrower shall promptly pay, wher due, all
dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Sicgle Family - 497
ﬁ Poge 1 of 4
RSBV {y700) ELECTRONIC LASER FORMS, INC. - (800)327-045

s BAMGFRC ,

WOl 29/10/99 10:35-AM DUE5EST022
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B. Hazard Insurance. So long as the Owners Associstion maintains, ®ith & generally accepted
insurance carrier, 8 "master® or "blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts, for the periods, and sguast the
hazards Lender requires, including fire and hazards included withia the verm “extended coverage,”
then:

('} Lender waives the provision in Uniform Covenant 2 for the monthly peymen: to
Lender of the rerrly premium instalimentsfor bazard insurance on the Property; and

(i} Borrowr's obligation under Uniform Covenant § to maintsin hazard insurance
coverage on the Prope: % is deemed satisfied to the extent that the required coverage is provided by
the Owners Association peucy.

Borrawer shall give LenZer promgt aotice of any lspee in required hazard insurance coverage.

In the event of 3 distribu‘ion ‘o hazard insurance proceeds in liew of restoration or repair
fotlowing a loss %o the Property, whatier to the unit or to comman elements, any proceeds payabie
to Borrower are hereby amsignerd and #iai! be paid to Lender lor application to the sums secured dy
the Security Instrument, with any excess #=2 to Borrower.

C. Public Liadility lnsurspce. Borrower shall take such actiops aa may be reasonable 1o
insure that the Owners Association maintains & yv*4:c liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cl73=: for demages, direct or consequantial,
peyable to Borrower in connection with any condemastion or athr taking of all or any part of the
Property, whether of the unit or of the common elements, or for soy conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Sut. nroceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in U+.iform Covenant 10.

GO TZZE96

E. Lender's Prior Consent. Borrower shall not, eacept after nosize to Lender and with
Lendes's prior written consent, &ither partition or subdivide the Property or corseat to:

{i) the abendonment or termisation of the Condominium Prope’, ~sscept for
abandonment or termination required by law in the cgse of substantial destruction by fir< or other
casualty or in the case of 3 taking by condemanstion or eminent domain;

(ii) any amendment 10 any provision of the Constituent Documents if the provision is for
the express benefit of Leader,

ﬁ:.“w (9706) MBIC 09/14799 10:35 AM DOUSE37022
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(ifi) rermination of professional management and assumption of self-management of the
QOwners Association; or

{iv) any sction which would have the effect of rendering the public liability insurance
covers2e inzintained by the Owners Association unacceptable 1o Lender.

F. Rémrdies. If Borrower does not pay condominium dues and assessments when due, then
Lender may m; them, Any amounts disbursed by Lender under thix paragmph P shall become
additional debt of Lirrrower secured by the Security Instrument, Usless Borrower and Lender agree
%0 other terms of parment, these amounts aball bear interest from the date of disbursement at the

Note rate agd shall ¥ peyable, with interest, upon notice from Lender to Borrower requeting
payment.

GOTZZ€9
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provigions contained in
this Condominium Rider.

Ny} (Seat)

&j:ﬂ:t/ J v -Borrowes
SEt éi""‘é:‘%/—— {Seal)

CARMEN § SANCHEZ (&) -Borrower

{Seal)
-Borrower

{Seal)
*Borrower

(Seal)
-Bertower

{Seal)

*Berrower

{Seat)
-Borrowet

(sl

-Berrower

WOSC 09714799 Zu-75 AW 0065E9TORT
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ITEM 1: UNIT 501 AS DESCRIBED IN THZ SURVEY DELINEATED CN AND
ATTACHED TC AND A PART CF A DECLARATION OF CONDCMINIUM OWNERSHIP ON
THE 18TH DAY QOF JUNE, 197. 4% DOCUMENT NUMBER 2698374.

LTEM 2: AN UNDIVDED 2 PERCENT INTErSST (EXCEPT THE UNITS DELINEATED
AND DESCRIBED IN SAID SURVEY) IN AN/ TN THE FOLLOWING DESCRIBED
PREMISES: LOT 1 TO 10, BOTH INCLUSIVE, IN JUDITH ANN SERAFINZ'S
RESUBDIVISION OF LOTS 2 AND 4 IN GLEICK'G INDUSTRIAL PARX, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF THZ NORTHEAST 1/4 AND PART OF

THE WEST 1/2 AND THE SOUTHEAST 1/4 OF SECTIGN 12, TOWNSHIP 41 NCRTH, M

RANGE .1, EAST OF THE THIRD PRINCIPAL MERIDIAN.




