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THIS MORTGAGE ("Sccurity Instrumer.”) is.given on September 29, 1998 . The mortgagor is

LOUIS C. GUTIERREZ AND
MARILYN E. GUTIERREZ HUSBAND AND WiTE

("Borrower"). This Security Instrument is given to
Temple-Inland Mortgage Corporaticn
, B Corporation . .
which is organized and existing under the laws of NEV2L , and whose
address is 1300 South Mopac Expressway, Austin, TX /78746
("Ls/maer"), Borrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND SIX HUNDRED & 00/100

Deiers (US. § 109,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumeos ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on October 2028 . This Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interes’, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrazic-7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this S_erzmity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriued property located in
Cook County, Illinois:

LOT 5 (EXCEPT THE SOUTH 77 FEET THEREOF) IN FRANK DELUGACH’'S HILL TOP wW.LODS,

BEING A SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF

SECTION 11, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

—

Parcel ID #: 23'11-3047033
which has the address of 10006 S. B6TH AVENUE PALOS HILLS [Street, City],

Illinois 60465 [Zip Code] ("Property Address");
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

Inltials: ded
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vatiations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whick tray attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the breperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any, (e) yearly mortgage ‘astrance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, 1 Vew of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect an] hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Barroaer’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. “zction 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, cot'ect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basio'of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose rieposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fodira' Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding ana a75lying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the ~unds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provia=s/ctherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bongwer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Frrads. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Serurit) Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicsble taw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of e Funds held by Lender at any time is
not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing. #nd, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly r2fun to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the-acuisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tn sams secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
of the actions set forth above within 10 days of the giving of notice. Inkials:
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writicn conscnt, Lender may, at its option, requirec immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less’
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then weuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covznants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attrmeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendei’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchangzed, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Secvizer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times vithont prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pay men.s due under the Note and this Security Instrument. There also may be ane or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with piar; graph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whacii payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or-permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomrower shall not ¢, ror allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senicrzer shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally teCoznized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, (claini, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Yizzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govairincntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessaiy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxis oi hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pewoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 15 located that relate
to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resalt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. ¢ ; U
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es}]

[ | Adjustable Rate Rider [ ] Condominium Rider [] 1-4 Family Rider

(] Graduated Payment Rider [ ] Planned Unit Development Rider ~ [__] Biweekly Payment Rider
(] Balloon Ridei [_] Rate Improvement Rider (] Second Home Rider

(] VA Rider (%] Other(s) [specify] WAIVER OF ESCROW FUNDS RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recordad with it

Witnesses:
A, © s o

LOUIS C. GUTIERR -Borrower
WM—~ a
MARILYN E. GUT/I’ﬁRREZ d/ -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, County ss:
v-uf-l’-u . a Notary Public in and for sam coonty and state do hereby certify that

d bele C. Mwﬁ o Frotidp b SPTATrney
, personally known to me to be the sume )erson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in pcrson and acknowledged that _ <%

signed and delivered the said instrument as L2 free and voluntary act, for the uses and purposes =9 set forth,

Given under my hand and official seal, this <2-9 day of ./ 374
OFFICIAL SEAL
My Commission Expircs: JULIEANN FERRARINI Dorianenis

NOTARY PUBLICSTATE OF ILLINOIS|
MY COMMISSION EXP. MAR. 20,1999

Public

/
L @@@ -6R{IL) (g508) Page 6 of 6 Form 3014 9/90
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WAIVER OF ESCROW FUNDS RIDER

THIS Rider is made on September 29th, 1998

and is incorporricd into and shall modify and amend the Deed of Trust/Mortgage/Security Deed (“Security
Instrument”) of the sume date given by the undersigned (“Borrower”} to secure the Borrower’s Note (“Note”) to
(“Lender™), of the sume date and covering the Property described in the Security Instrument and located at:

L0006 S. 86TH AVENUE, PALOS HILLS, IL 60465

and shall constitute Lender’s waivir cf the Funds for Taxes and Insurance requirements set forth in paragraph 2 of
the Security Instrument for so long as'the Rider is in effect.

ADDITIONAL COVENANTS. In additio t the covenants and agreements made in the Security Instrument,
Borrowers and Lender further covenant and agree 15 follows:

1. Except as provided below, paragraph 2 ntitizd “Funds for Taxes and Insurance” as well as any
reference to paragraph 2 will be ineffective during the tein: of the Note.

2. Borrower agrees to provide Lender with evideiace of payment of applicable taxes, insurance
premiums, and any other escrow items within a reasonable time a‘ter receipt of said evidence of payment as
determined by Lender.

3. At Lender’s option, this Rider may become null and void and ci 00 further effect if Borrower is in
default under the terms of the Note or Security Instrument or if the Note is assuricd-

4. Any election by the Lender to forego any of its remedies under this Rider'is not a waiver by Lender
of its right to pursue such remedies.
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Except as modified hereunder the Security Instrument is and shall remain in full force and ef!

0% € % M%W (Seal) . (Seal)

LOUIS ¢. GUTIERREZ 'BOD'OWCI MARILYN E IERREZ °W°f
N (Seal) (Seal)

-Borrower -Borrower
e (Seal) (Seal)

-Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower
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