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ILLINOIS
CLOSED-END MORTGACE

THIS MDFITGAGE is gwen on gg;ggm 5 ]ggg . The mortaager is:

TRIST NIMBER 300925-04

This Mortgage is given to Chase Manhattan Bank USA, N A

a national banking association whose address is:

mmmummmmmm&as 5741

{"Lender"} or its successors or assignees. In this Mortgage, the terms "you,” "your” and "yours® refer to the
mortgagor(s). The terms “we,” "us" and "our” refer 1o the Lender. You owe us the principal sum of
Twenty-Five Thousand Five Hundred Filty and 00/100 Dollars
($ 25,550.00 ). This debt-is evidenced by your note {"Note") dated the same date as this Mortgage,
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
. This Mortgage secures to us: {(a) the repayment of the debt evidenced by: the
Note, with interest, and all renewals extensions and modifications of the Note; (b} the payment of all other
sums, with interest, advanced under this Mortgage 10 protect the security of this Mortgage: and (c} the
performance of your covenants and agreements under. this Mortgage and the Note. For this purpose, you
hereby mortgage, grant and convey to us and our successors and assigns the property located in

THIS IS A SECOND MORTGAGE
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CO0K County, inois, and more fully. descnbnd in EXHIBIT A, whmh is altached heraeto
and made a part hereof, which property is more commonily known as:

303 EAST HACKBERRY ORIVE, ARLINGTON HEIGHTS, IL 60004-1514
{"Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Morigage. All of the foregoing is referred to in this Morigage as the "Property.”

YOU COVENANT that you are lawfully seized of the estate hereby conveyed and have the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. You warrant and will defend generally the title tn the Property against all claims and demands,
subject to any encumbrances of record.

YOU AND WE covenant.and agree as follows:

1. Payment of Piizipal, Interest and Other Charges. You shall pay when due the principal of and -
interest owing under the Note 2nd all other charges due under the Note.

2. Payments cf Taxes ard Insurance. You will pay, when due, all taxes, assessments, leasehold
payments or ground rents (if any}, and hazard insurance on the Property and mortgage insurance {if any).
We specifically resarve to oursell and /¢ cuccessars and assigns the unilateral right to require that you pay
to us on the day monthiy payments are due-an amount equal to one-twelfth (1/12) of the yearly taxes, and
assessments [including condominium and plannad unit development assessments, if any) which may attain
priority over this Martgage and ground rente_or the Property, if any, plus one-twelfth {1/12) of yearly
premium instaliments for hazard and mortgage intvi2iice, all as we reasonably estimate mitlallv and from time
to time, as allawed by and in accordance with applicible taw.

3. Application of Payments. Uniess applicable laiv provides otherwise, all payments received by
us under the Note and Saction 1 will be applied by us as perriitied under the Note.

4. Prior Mortgages: Charges: Liens. You shall perform a'i nf yaur abligations under any mortgage,
deed af trust, or ather security instruments with a lien which has prioriiy. over this Mortgage, including your
covenants to make payments when due. You shall pay all taxus., nssessments, charges, fines and
impositions attributabie to the Property which may attain priority over this ,Jlnrlgaga, and leasehold payments
or ground rents, if any. Upon our request, you shall promptly turnish to us =il otices of amounts 10 be paid
under this paragraph and receipts evidencing any such payments you make dlrnctly. You shall promptly
discharge any lien {other than a lien disclosed to us in your application or in ahv title report we obtalned) -
which has pricrity over this Mortgage.

5.  Hazard Insurance. You shall keep the Property insured against loss by fira hazards included
within the tarm “extended coverage" and any other hazards, including floods or floodiro, for which we
require insurance. This insurance shall be maintained in the amounts and tor the periods thac we require.
You may choose any insurer reasonably acceptable to us. Insurance policies and renewals shall be
acceptable to us and shait include a standard mortgagee clausa. If we raquire, you Shdll promprly give us all
receipts of paid premiums and renewal notices.

It you fail to maintain coverage as required in this section, you authorize us to obtain such coverage as we in
aur sole discretion determine appropriate to protect our interest in the Property in accordance with the
pravisions of Secncn 7. You understand and agree that any coveragc we purchase may cover. only our
interest in the Property and may not cover your interest in the Property or any personal property therein, You
also understand and agree that the pramium for any such insurance may be hbgher than the premlum you
would pay for such insurance.
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10. You Are Nm Released; Forbearance by Us Not a Waiver. Extension of time for payment of
moditicaticn of amort.zation of he sums securec by this Morigage granted by us to any of your suCcessors
in interest shall nat operate 3 efnase your liability or the liability of your successors in interest, We shall not
be required tw commence proceedings against any successor ir interest, refuse to extend time fo. Fayment ot
otherwise modify amortization of the sums secured by this Mcrtgage by reason of any demand mede by you
0 your successers in interest. Qur torbearance in 2xercising any right or remedy shall not waive cr preciude
the exercise of any right or rerredy.

17, Successors and Assigns Bound; Joint and Several Liability; Cc-signers. The tovenants and
agreements ot this Mortgage shall bind and benefit your successors and permitted assigns. Your cavenants
and agreements shall be joint and several. Anyone who. co-signs. this Mortgage but does not execute the
Note: (a) is co-signing this Mortgage orly to mortgage, grant and convey such person’s interest in the
Property; (b} 1s not personaly obligated to pay the Note, but is cbligated 1o pay aii other sums secured by
this Morigage; «nd {c) agrees that we and anyone else who signs this Mortgage may agree 10 extend,
modify, forbear or rmake any accommodduons regardmg the terms of this Morigage or the Note without such
person’s consent.

12. Loan Charges. It the loan secured by this Mortgage is subject to a law which sets maximum
loan charges, and that law 4s finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the-ican exceed the permitted limits, then: {a) any such Ioan charge shall be
reduced by the amount necessary 1o reduce the charge to the permirted limit;’ and (b} ‘any. sums already

collected frem you which exceed pesmitted limits will be refunded to you. We may choose to make this

refund by reducing the principal owed inder the Note ot by making a direct payment to you. If a refund
reduces orincipal, the reduction will be treat«0) as a partial prepayrnent without any prepayment charge under
the Note.

13. Notices, Unless otherwise required by law, any notice to you provided for in this Mortgage
shal be delivered or mailed by first class mail to the 2ropacty Address cr any other address you designate by .
notice to us. Unless otherwise required by law, any rotre to us shall be given by first class mail 10 our
address stated above or any other address we designate by siotice 10 you.

4. Gaverning Law; Severakbility. The extension of cred:t securad by this Mortgage is governed by
federal law, which for the purposes of 12 USC § 85 incorporates Deliware law. However, the interpretation
and enforcement of this Mortgage shail be governed by the law of the idrisdiction in which the Property is
located, except @s preempled by federal law. in the event that any provision or clayse of this Mortgage or
the Note confiicts with applicable law, such conflict shall not afiect ather prosisions of this Mortgage or the
Note which can be given eftect without the cortlicting provision. To this end the siovisions of this Mortgage
and the Note are declared 10 be severable,

15. Transler of the Property. If all or any part of the Property or any intsrest in it is soid or
transferred without our prior written consent, we may, at our option, require immediate paysient in full of all
sums secured by this Morigage. However, this option shall not be exercised by us if exercise. 5 prohibited
by federal law as of the date of this Mortgage, '

16, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Mortgage) may be sold one or more times without prior notice 10 you. A sale may result in a charge in
the entity {known as the "Loan Servicer”} that coilects monthly payments due under the Note and this
Mortgage. There also may be one or mare changes of the Loan Servicer unrelated to the sale of the Note. If
there 1s a change of the Loan Servicer, vou will be given written notice of the change as required by
applicable law. The notice will state the name and address of the new. Loan Servicer and the address o
which payments shouid be made. The notice will also contain any mformauon required by applicable law.
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You shall promptly notify the insurer and us of any loss, We may make proot of loss it you do not promptly
go so. We may also, at our option and on your behalf, adjust and compromise any claims under the
insurance, give releases or acquittances to the insurance company in cennectien with the settfement of any .
claim and collect and receive insurance proceeds. You appoint us as your attorney- -in-fact to do all of the
foragoing, which appointment you understand and agree is irrevocable, coupled with an mtereet with full
power of substitution and shail not be affected by your subsequent disability or incampetence.

insurance proceeds shall be applied to restore or repair the Property damaged, .if restoration o7 repair is
economically feasible and our security would not be lessensd. Otherwise, .insurance 'procéeds shall be
applied to sums secured by this Mortgage, whether or not then due, with any excess paid 16 you. i you
abandon the Property, or do not answer within 30 days our notice {0 you that the insurer has offered to-
settle a claim, then we may collect and use the proceeds to repair or restore the Property or to pay sums
secured by this Mortgage, whether or not then dus. The 30-day period will begin when notice is given. Any
application of proceeds to principal shall not require us to extend or postpone the due.date of monthly
payments. If we acodiv2 the Property at a forced sale followmg your default, your nght to any insurance
proceeds resuiting from siamage t¢ the Property prior to the acquisition shall pass. to us 10 the extent of the
sums secured by this Mortgige immediately pr:cr to the acquisition,

You shall not permit any condtion to exist on the Property which would, in any way, invalidate the insurance
coverage an the Property. .

6. Peeservation and Mainteaance of Property; Leaseholds. You shall not destroy, damage or
substantially change the Property, allow *ie Property to deteriorate, or commit waste. M this Mortgage is on
a2 leasehold, you shall comply with the lease. 'f you acquire fee title to the Property, the leasehold and {ee
title shall not merge unless we agree to the nwrger in writing.

7. Protection of Our Rights in the Pro.zrty; Mortgage Insurance. If you fail to perform the
covenants and agreements contained in this Mortgage “ov there is a iegal proceeding that may significantly
affect our rights in the Property (such as a proceeding \n bankruptey, probate, for condemnation or forfeiture
or to enforce laws or regulations), then we may do, and pav for, anything nacessary to protect the Property’s
value and our rights in the Property. Qu: actions may mclu £ raying any sums: secured by a lien which has
priority over this Mortgage or any advance under the Note or %iis Moartgage, appearing in court, paying
reasonab‘e attorneys’ fees, pav'mg any 3ums which you are requne* 10 pay under this Mortgage and emering
on the Property to make repairs. We do not have to take any actior we are permitted to take under this
paragraph. Any amounts we pay under this paragraph shall bacome aoditiunal debts you owe us and shall be
secured by this Mortgage. These amourts shall bear interest from thie disbursement date at the rate
established under the Note and shall be payable, with interest, upon our réarest. If we required mortgage
insurance as a cordition of making the igan secured by this Mortgage, you shall say the premiums for such
insurance until such time as the requiremeuc for the insurance terminates.

8. Inspection. We may make entries in and upon the Property to mspect sarae a: any reasonable
time and upon reasonable notice.

9. Condemnation. The proceeds of any award for damages, diract or consaquentiai, in connection
with any condemnation or other taxing of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to us. It the Property is abandoned, or if, after notice
by us to you that the condemnor offers to make an award or settle a claim {or damages, you fail to respond
1o us within 30 days after the date the notice is given, we are authorized to collect and apply the proceeds,
at our option, either to restoration or repair of the Property or to the sums sacured by this Mortgage, whather
or not then due. Unless we and you otherwise agree in writing, any application of proceeds to principal shall
not extend or pastpone the due date of the monthly payments payable under the Note and paragraph 1 or
change the amoun: of such paymants.
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24. Riders to this Mortgage. If one or more riders are executed by you and recorded 10gether with
this Marigage, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Mortgage as if the riderls) were a part of this
Mortgage, [Creck applicable box(es))

] Condominium ider L1 1.4 Family Rider

-
I_J Ptarned Unit Development Rider D QOther(s)

BY SIGNING BELOW, You accept and agree to the terms ang covenants contained in this Mortgage and in
any rider{s) executed by you and recorded with it.

Signed, sealed aru delivered in the presence of:

{Scal
_ AMERICAN NATIONAL BANK AND TRUST COMPANTNOF .

Ihis insiriment is gracdtad by 'he undersined Land ruelnd, 22t peranally St sclely a8 CHICAGO A5 TRUSTEE, UNDER PROVISIONS OF & TRUST

;’t‘,'ol.;'?_!‘f.lx??:sa :E‘m 2o and guthoniy conteriad andnlestad ia it s sueh AGREEMENT DATED DECEMBER 10, 1997 ANU KNCUN A% 1

SO0, S SIS WINTINE I 0o B 2 e watartas, imdandngs, emretniatons, sow NUMBER 300925-06 i ) '

| EELUCRRTISIEI T o de et e! B TR arp zvel B 2l o |

i5 C:'.;::Ii B ed ot peeny, e et s iy s S e

shal 2 g on Lo ceganad o snlereazkle v e TAise £ oo & i WET, Py,

ThiBRAL00, CETnant, WG o Jecmen of e Trustoe i 15 insnumsnd

- {Seal) '

-Assistant Vice President

STATE OF ILLINOIS, Cook County ss:

I, the undersigned , a Notary Public in and tor ais county and
state, do hereby certity that _Dorothy A, Denning ., personaliy known to me to
be the same personis) whose name (s} is subscribed 1o the foregoing instrument; appeared
before me this day in person, and acknowledged that __ she signed and delivered the said instrument as
her free voluntary act, for the uses and purposes therein set forth. '

Given under my hand and official seal this 9th  day of October , 1998

SOMATER NN
Notary Public / )

N

My Commission expires: ' "5FFECIAL SEAL"
| : JOAN M. MEIKEL

LLMT Paga 6 of 6 Notary Public, State of- lijinois

My Commission Expires 9/30/2000

i
County, lNllinois.
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17. Hazardous Substances. You shall not cause or permit the presence, use, disposal, storaqe ot
release of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone elsa tn do,
anything affecting the Property that is in violation of any Environmental Law. The precedmg two sentancas

shalt not apply to the presence, use, or storage on the Property of Hazardous Substances in quantities that

are generally recognized to be appropriate to normal residential uses and to- mamtenance of the Property,
Yau shall promptly g:ve us written notice cf any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any- Hazardoub Substance or
Environmental Law of which you have actual knowledge. |f you learn or are notified by any government or
regulatory authority, that any rémoval or other remediation of any Hazardous Substance affecting the
Property is necessary, you shall promptly take all necessary remedial actions in accordance with
Environmenta! Law. As used in this Mortgags, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: ‘qasoline, kerosene,
other flammable or toxic petroieum products, toxic pesticides ‘and herblt:udea, valaule solvents, mazgerials
containing asbestes or. formgidehyde, and radiocactive materials. As ysed in this Mortgage, “Envirormental
Law” means federal‘tow's and laws of the jurisdiction where the Property is located that relate to heaith,
safety or environmental protection.

“18. Acceleration; Rzmadies. We shall give you notice prior to acceleration following your breach of
any covenant cr agreement in *hiz Mortgage tbut not prior to acceleration under Section 15 unless applicable
law provides atherwise). The notice shali specify: (a} the default; (b] the dction required to cure the defauit;
{c) a date, not less than 30 days-irom_the date the notice is given to you, by which the default must be
cured; ang {d) that {adlure to cure tha setault on or before the date specified in the notice may result in
acceleration of the sums secured by {nis "lortgage, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform you of the right to reinstate after acceleration and the right to assert
in-tha foreclosure proceeding the non-existince of a default or any other defense you may hava to
acculeration and foreclosure. U the default is not rared on or befora the date specified in the notice, we
may, at our option, require immediate payment in full of alt sums secured by this Mortgage without further
demand and may foreclase this Martgage by judicial proceading. We shall be entitied to coMlect all expenses
incurred in pursuing the remedies pravided in this Secrion 18, including, but not limited 1o, reasonable
attorneys’ fees as parmitted by applicable law, but not to exc3ed 20% of the amount decreed for principal
and interest {which fees shall be aflowed and paid as part ¢¢ he dacree of judgment), and costs of title
evidence,

19. Discantinuance of Enforcement. Notwithstanding our acceleration of the sums securad. by this
Mortgage under the provisions of Sectiorn 18, we may, in our sole discreiivn and upon such conditions as we
in our sole discretion determine, discontinue any proceedings begun to enforne the terms of this Mortgage.

20. Release. Upon payment of all sums secured by this Mortg'age, we will release this Mertgage
without charge 10 you. If we are requested to record the release of this. Mortgage. you will pay all costs of
recordation, if any. )

271. Additional Charges. You agree to pay reasonable chargds as aliowed by [aw. in connection -

with the servicing of this loan including, without limitation, the cosis of obtaining tax searches and
subordinations. Provided, however, that nothing contained in this section is intended o create and shall not

be construed to create any duty or obligation by us to perform any such act, or to execute or consent to any

such transaction or matter, except a reiease of the Mortgage upon full repayment of ‘all sums sacured
thereby,

22. Waiver. No waiver by us at any time of any term, provision or covenant contained in this
Mortgage or in the note secured hereby shall be deemed to be or canstrued as a waiver ot any other term,
provision o covenant of of the same term, provision of covenant at any other time.

23. Waiver of Homestead. You waive all right of homastead exembtion in the Property.
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