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Hinsdale, IL 50521

AP# HOURTCAS950295
LN# 0DOEA50295

[Space Above This Line For Recording Dataj

MORTGAGE

THIS MORTGAGLE “Security Instrument”) is givenon~ October 5, 1998 . The mortgagor s
James P. Hourican, % Bachelor

(‘Borrower’). This Security instrumant is givento LaSalle Bank, F.S.B., A Corp. of the

United States of America ‘ . which is organized and
existing under the laws of The United States of America , and whose address is
4247 N. Harlem Ave., Norridge, IL 00634

(Lender). Borrower owes Lender the principal tumo! One Hundred Seven Thousand Six Hundred
Dollars and no/100 Dollars \

{U.S. §107,600.00 ). This debt is evidencer oy Borrower's note dated the same . date as this
Security Instrument ("Note®), which provides for monthty puyments, with the full debt, if not paid eartier, due
and payable on November 1, 2028 . This Segcurity Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with interest, ard-all renewals, extensions and modifications
of the Note; (b) the payment of all other sumis, with interest, advziicad under paragraph 7 to-protect the .
security of this Security Instrument; and {(c) the performance of Borrawer's covenants and agreements
under this Security Instrumertt and the Note. For this purpose, Borrowr: dloes hereby morigage, grant and

convey o Lender the following described property located in  Cook
County, lllinoie:

See Legal Description Rider

17-16-406-030-1048 | // ' s

whic.:I has he address of 600 S. Dearborn St., #21,2, Chicago
[STREET) [CITY]

(2P CODE])
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/50
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior to the acquisition or-sale of the Property, shalt apply any Funds.held by Lender at the time of
ar.qu:smon or sale as a credit against the sums secured by this Secunty !nstrumem

3. Application of Payments, Unless applicable law provides othmwise ail. paymems received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
sacond, 16 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 12 *he Property which may attain priority over this Security Instrument, and leasehold payments.
or ground rents,  any. Borrower shall pay these obligations in the manner prowded in paragraph 2, or if
not pald in thai manner, Borrower shall pay them on time directly to the person owed payment, Borrawer
shall promptly firrish to Lender all notices of amounts to be paid under this paragraph. !f Borrower makes
these payments cirariv, Borrower shall promptly furnish to Lender receipts avidencing the payments

Borrower shall pismpity discharge any fien which has priority over this Secunty Instrument unless
Borrower: (a} agrees in wrarg to the payment of the obligation secured by the lien in a manner acceptable
16 Lender. (b) comests in/good fatth the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendér's oninion operale to prevent the enfarcement of the lien; or (c) secures
from the holder of the lien an ag eement satisfactory to Lender subordinating the tien to this Security.
Instrument. If Lender determines that any.pan of the Property is subject to a lien which may attain priority
over this Security fnstrument, Lender inav-give Borrower a notice identifying the lien. Borrower shall satisfy
the lien of take one or more of the actions sat-forth above within 10 days of the giving of notice.

5. Hazard or Propeﬂy Insurance. Borrowet shall keep the improvaments now emstmg or hereafter
rected on the Property insured against loss by fire, nazards included within the term’ ‘extended coverage”
angd any other hazards, including floods or Roodira. for which Lender requires insurance. This Insurance_'
shall be maintained in the amounts and for the pericds that Lender requires, The insurance carrigr
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Properiy in accordance with paragraph7.

Al insutance policies and renewals shall pe-acceptable 10 beider and shall include a standard
maortgage clause. Lender shall have the right to hold the policies and rene‘_';als. If Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and rencv.a) notices. In the event of loss,
Borrower shall give prampt notice to the insurance carrier and Lender, wender-may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower ctherwise agree in writing, insurance procecus shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econsiically feasible and
Lender's security is not lessened. If the restoration os repair is not economically fezzihle or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured £y 'hlS Security
instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandaris the Propenty,
or does not answer within 30 days a notice from Lender that the insurance carrier has-olfe;ed 0 settle a
claim, then Lender may colfect the insurance proceeds. Lender may use the proceeds 10 repai.uf testote.
the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30-day
periad will begin when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property is acquired by Lender, Berrower's right to
any insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall

pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acqulsmon

ILLNOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. ,Condemnation. The proceeds of any award or clalm for darnages. direct or consequenzi'al. in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condernnation, are hereby assigned and shall be paid 1o Lender.

Inthe avent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal-
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Berrower and Lender otherwise agree In writing, the sums secuted. by this Security
Instrument shizll be reduced by the amaunt of the proceeds multiplied by the following fraction: (a) the total-
amount of the sums secured.immediately before the taking, divided by (b} the fair market value of the..
Propenty irimediately before the taking. Any balance shall be paid to Barrower. In the event of a partiat
taking of the Property in which the fair market value of the Propenty immediately before the taking is less
than the amoimt of the sums secured Immediately before the taking, unless Borrower and Lender-
otherwise agree n-ariting or unless applicable law atherwise provides, the proceeds shall be appliedto the
sums secured by ibis Security Instrument whether or not the sums are then due.

It the Property is-anandoned by Borrawer, or I, after notice by Lender to Borrower thal the condemnor'
offers to make an award or settie a clalm for damages Borrower fails to respond 1o Lender within 30 days
after the date the notice (5 given, Lender is authorized to callect and apply the proceeds, at #s optian, -
either to restoration or repair ¢ he Prapenty or to the sums secured by this Security instrument, whether or
rot then due.

Unless Lender and Borrower o henvise agree in writing, any application of proceeds to principal shall
not extend or postpene the due date of th? monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver,  Extension of the time for
payment or modification of amontization of the suins secured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shalt not opsiate to release the llability of the orlginal Borrower or -
Borrower's successors In interest, Lender shall nov ke required 10 commence proceedings. against any
successor in interest or refuse to extend time for payinsir-or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any deman. made by the original Borrower or Berrower's
Successars in interest. Any forbearance by Lender in exercisiag any fight or remedy-shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liabiit,: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the suc:essors and assigns of Lender and |
Bosrower, subject to the provisions of paragraph 17. Barrower's covenaiits and.agreements shall be loint
and several; Any Bomower who ca-signs this Security Instrument but does net execute the Note: {a) is
co-signing this Securlty Instrument anly fo morngage, grant and convey that Sorrawer's interest in the
Property under the terms of this Security Instrument; (b is not personally ohlinated to pay the ‘sums
secured by this Security Instrument; and (c) agrees that Lender and any other Enr'giver may agree 1o
extend, medity, forbear or make any accommodatians with regard o the tesms of this Szeurity Instrument
or the Note without that Borrower's cansent, _ -

13, Loan Charges. |f the laan secured by this Security Instrument is subject te a law which sets,
maximum lcan charges. and that law is finally interpreted so that the interest or other loan charges
collected or to be coliected in connection with the loan exceed the permitted limits, then: (&) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any -
sums already collected from Borrower which.exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed Under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Note.

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
ISC/CMDTIL,/ /0894 /3014(0390)-L. PAGE 50F 8 -
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Substances that are generally recognized to be appropnate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other
action by any governmental or regulatory agency ot private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is nolified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
rermedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the folfowing substances: gasofine, kerosene, other
flammable £ ioxic pelroleum products, toxic pesticides and herbicides, volatité solvents, materials
contaiming asosstos of formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenta: Law’ means federal faws and !aws of the jurisdiction where the Property is ocated that
relate to heatth, salety ar environmental protection,

NON-UNIFORM CGY ENANTS, Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Re-aedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapl )7 _unless spplicable law provides otherwise). The notice shall
specify: (8) the default; (b} the a<don required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Fiortower, by which the default must be cured; and (d) that failure
1o cure the default on or before the o2'e 'ﬂecified in the notice may result in acceleration of the sums
secured by this Security Instrument, foresizaure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of thy rio'it to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisince of a default or any other defense of Barrower to
acceleration and foreciosure. If the default is no’ cuved on or betore the date specitied in the notice,
Lender at its option mey require immediate payment in full of all sums secured by this Security
Instrument without further demand and may farcriose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all \¥uenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not fimited te, r2asonable attorneys’ fees and costs of
titie evidence.

22. Release, Upon payment of all sums secured by this Security. Instrument, Lender shall release
this Security Instrument without charge 1o Borrower. Barrower shall pay a7y recordation costs.

23. Waiver of Homestead. Barrower waives all right of homestead exeriptian in tha P'ropefty. ,

24. Riders to this Security Instrument. If one or more riders are executed by Sorrower and recorded
together with this Security Instryment, the covenants and agreememts of eauh such rider shall be
incorporated into and shall amend and supplement the covenants and agreem :nts of this Security
Instrument as i the rider(s) were a part of this Security Instrument. {Check apphcable boaigstt

Adjustable Rate Rider Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
(] salloon Rider [ Rate Improvement Rider [] second Home Rider

[‘ego‘i"’{,@ipeg{fxon 2igar 'HOA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
1SC/CMDTIL/ /0894 /3014(0990)-L PAGE 70F 8
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LEGAL DESCRIPTION RIDER

9892451%

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

CUNIT NUMBZR 212 IN THE TRANSPORATION BUILDING GONDCMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LCTS 1 THRIUGE 12 BOTH INCLUSIVE, TAKEN AS A SINGLZ TRACT OF LAND (EXCEFT THAT
PART THEREQF TAXEN FOR DEAREORN- STRBE?) IN THE. SUBDIVISION QF BLOCKS 125 AND 136
IN SCHOOL SECTION ADDITION TQ CHICAGO IN SECTION 16, TOWNSHIP 39 KOKTH, RANGE 14,
EAST OF THE THIRD PRIKCIPAL MERIDIAN, EXCEFT THAT PART OF SALD TRACT LYING. AROUZ
A HORIZUNT/L PLANE HAVING AN ZLEVATION OF +14,51 FEET CHICAGO CITY DATUM AND
LYING BELOW A MORIZONTAL PLANE HAVING AN ELEVATION OF 26.68 FEET CHICAGO CiTY
CATUM BOUNZED AND DESCRIBED AS FOLLOWS:
BEGINNING AT\ OINT 2.52 FEET NORTH AND 2.2§ FEET EAST OF THE SOUTHWEST CORNIR
OF SAID LOT 12 (Til¥ FOLLOWING COUASES ANC Drsranczs ARE ALONG THZ INTEAIOR FACES
OF WALLS OF AN EXi$711G 22 STORY BRICK RUILDING); THENCE NORTH £1.42 FEET; THENCE
EAST 20.30 FEET; THENCZ SOUTH 6.30 FEET; THENCE EAST.23.18 FEXT; THENCE_NORTH
13.13 FEET; THENCE WEST 16..0 FEET; THENCE NORTH 42.44 FEET; THENCE EAST 17.83
FEET; THENCE NORTH 15.59 FLET; THENCE BAST 12,22 FEET; THENCE SOUTH 146.67 PEET;
THENCE WEST S57.54 FZET WEST 7.0 1HE POINT CF BEGINNING, ALSO EXCEPT THAT PART OF
SAID TRACT LYING ABOVE A HORIZCNIZL PLANE EAVING AN ELEVATION OF #14.51 FEET
CHICAGG CITY DATUM AND LYING BELOY A SORIZCNTAL PLANE HAVING AN ELEVATION OF
+26.68 TLET CHICAGO CITY DATUM 3OUNDIT- AND DESCRISBED A3 FOLLOWS:
BEGINNING AT A POINT 2.38 FEET SOUTH ANP 2 47 FEET EAST OF THE NOATHWEST CORNER
CF SAID LOT 1 (THE FOLLOWING COURSES AND DISTANCES ARE ALONG THE INTERIOR FACES
OF WALLS OF AN EXISTING 22 STORY BRICK BUILD/MG); THENCE EAST 57.32 FEET; THENCE
SCUTH 130.08 FEET; THENCE WEST 13.14 FEET; TH¥WCE SCUTH 2.20 FEET; THENCE WEST
16.53 FEET; THENCE NCRTH 44.98 FEZT; THENCE EAST }5.60 FERT; THENCE NORTH 12.82
FEET, THENCE WEST 43.38 FEET; THENCE NORTH 74.50 FLFT TO THE POINT OF BEGINNING
AND EXCEPT FROM SAID TRACT THE FOLLOWING THREE PARCELS LYING ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +4.10 FEET CHICAGO CITY JATM/ AND BELOK A HORIZONTAL
PLANE HAVING AN ELEVATION OF +12.%0 FEET CHICAGO CITY DAT¢M, HOUNDED AND
DE3CRIBED AS FOLLOWS:
BEGINNING AT A POINT 34.22 FEIT SOUTH AND 2.86 FEET WEST OF TUE NCRTHEAST CORNER
“ CF SALD TRACT (THE FOLLOWING COURSES AND DISTANCES ARE ALONG THR INTERIOR FACES
CF WALLS OF SAID 22 $TORY BRICX BUILDING); THENGE WEST 20.85 FEET; fHENCE SOUTH
27.15 FEET; THENCE EAST 20,85 FEZET; TRENCE NCRTH 27.15 FEST TO THE roiMy AF
BEGINNING; AL8D EXCEPT THAT PART BOUNDED AS DESCRIBED A3 FOLLOWY:
BEGINNING AT A PCINT 176.58 FEET SOUTH AND 16.09 FEET WEST OF THE NCRTREAST
CORNER OF SAID TRACT (THE FOLLOWING COURSES AND DISTANCES ARE ALONG THE INTSKiOR
FACES OF WALLS OF SAID 22 S$TORY BRICK auznn:nc;, THENCE WEST 13.50 FEET; THENCE
SOUTH 14,60 FEET; THENCE EAST 13.50 FEET; THENCE NORTH 14.50 FEET TC THE POINT OF
BEGINNING: ALSO EXCEPT THAT PART BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT CON THE EAST LINE OF SAIC TRACT, 206.04 FEET SOUTH CF THE
NOATHEAST CCANER OF SAID TRACT (THE FOLLOWING COURSES AMD DISTANCES ARE ALONG THE
INTERIOR PACES OF WALLS CF SAID 22 STORY BRICK BUILDING); THE WEST 2,70 FIET;
THENCE NORTH 1.12 FEET; THENCE WEST 11.28 FEET; THENCE SOUTH 15.17 FEEY; TREINCE
EAST 11.28 FZET; THENCE NORTH 1,82 FZIT; THENCE EAST 2.70 FEET; THENCE NORTH
12,23 FZEIT 1c THZ POINT OF nrcxun XG,

WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDCMINIUM, RECORDED
AS DOCUMENT 86338677; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELZMENTS, IN ZO0K COUNTY, ILLINOIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis Sth dayof October, 19898 , andis
incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure
Borrower's Noleto L2Salile Bank, F.S.B.. A Corp. of the United States of
America ‘ ' ' o - \
(the ‘Lender’) of the same date and covering the Propenty described in the Security Instrument and located
at. ) .

690 S. Dearburnn St , #2172 Cnhicage,ll 50508
{Property Address]

The Property includes a unb in, together with an undivided interest in the common elements of, a
condominium project know 1 3s: o

‘te Transportation Building Condominium
IName of Condominium Project] o

{the "Condominium Project’}. If the 0w ais assoclation or other entity which acts tor the Condominium
Project (the “Owhers Association") holds titie 11 property for the benefit or use of #ts mambersor
shareholdets, the Propesty also includes Barrower’s interest in the Owners Association and the uses.
praceeds and benefits of Borrawer's interest. o

CONDOMINIUM COVENANTS. In addition to trie covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and dagiee as follows: ‘

A. Condominium Obligations. Borrower shall periciin all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Const’:uent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i} bv.iaws: {lli) code of regulations; and {iv) other
equivalent documents. Bosrower shall prompily pay. when due, w) dues and assessments imposed
pursuant to the Constituent Documents. ‘

B. Hazard Insurance. So long as the Owners Association maintzins, with a generally accepted
insurance carrier, a "master” ar "blanket’ policy on the Condominium-Pizier{ which is satisfactory to l.ender
and which provides insurance coverage in the amounts, for the periods, arvs 23ainst the hazards Lender -
requires, including fire and hazards inciuded within the term "extended coverage " then: . I

{} Lender waives the provision in Uniform Covenant 2 for the monthiy pavment to Lender of the
yearly premium installments for hazard insurance on the Property; and _ :

{i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurunte coverage on the
Pn'apeny is deemed satisfied to the extent that the required coverage is provided by the Ovrors Assoclation
policy. _ . :

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covirage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fuicwing aloss
to the Property. whether to the unit or to common alements, any proceads payable to Borrower aie hereby
assigned and shall ke paid to Lender for appication to the sums secured by the Security Instrument, with
any excess paid to Borrowsr.

C. Public Liability Insurance. Barrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liabllity insurance policy acceptable in form, amount, ang extent
of coverage to Lender. : ‘

D. Candemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of alt or any part of the Property, whether
of the unit or of the common elernents, or for any canveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as provided in Uniform Covenant 10. '

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3130 9/90
ISC/CRID™*; /0392/3140{09-50)-L PAGE 1 OF 2 o Flevised 8/91
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this Sth dayot Qctober, 1998 ~ .and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument*} of the same date given by the undersigned (the "Borrower’) to
secure Borrower’s Fixed/Adjustable Rate Note (the "Note"} to LaSalte Bank, F.5.8., A Corp. of
the United States of America ) {the
"Lender”) of the same date and covering the property described in the Security Instrument and located at:

600 S. Dearborn St., ¥212,Chicago,IL 60605
[Property Address)

THE NOTE PR(/VIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTZ5LE INTEREST RATE. THE NOTE UMITS THE AMOUNT THE
BORROWER'S ADJ STABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM AATE Fii¥ BORROWER MUST PAY. '

ADDITIONAL COVENANTS. In addition to the coven‘énts and agreements made in the ‘Security
instrument, Borrower and Lender furtingr Lovenant and agree as follows: ‘

A. ADJUSTABLE RATE AND MONTHLY "“AVMENT CHANGES

The Note provides for an initial fixed interest rate of  7.0000  %.- The Note also provides for a
change in the initial fixed rate to an adjustable inisrast rate, as follows: :

4. ADJUSTABLE INTEREST RATE AND MON1/. 2 PAYMENT CHANGES

{A) Change Dates ' . _ _

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
November, 2001 , and the adjustable interest rat2 ! will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change. 1= c7lled a "Change Date."

(B) The index ‘ _ o

Beginning with the first Change Date, my adjustable interesi rateill be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent index figure available as of the
date 45 days before each Change Date is called the "Current Index.” sy _ ,

If the Index is ho longer available, the Note Holder will choose a new ‘edex that is based upon
comparabie infarmation. The Nate Halder will give me notice of this choice.

{C) Calculation of Changes ' ' ‘

Before each Change Date, the Note Holder will caltulate my new interest rate by acding Three. -

_ percentage points {  3.0000 %) towe Current Index.
The Note Holder will then found the result of this addition to the nearest one-gighth of unz vercentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amourit wi be my new
interest rate until the next Change Date. o ' o

The Note Holder will then determine the amoumn of the monthly payment-that wouki be sufficient to
repay the unpaid principal that | am expected 1o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.. ) '

(D) Limits on interest Rate Changes : N o ‘

The interest rate | am required 1o pay at the first Change Date will not be greater than ~ 10.0000 %
orlessthan  4.0000 %. Therealter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points {2.0%) from the rate of interest | have been
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AP# HOURICA5950295 ' LN# 0005950295

# Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from.
the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. It Borrower fails 10 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice ‘or
damand on Borrower. ' '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 |

through 3 of this Fixed /Adjustable Rate Rider.
W {Seal)

James P. Hourican - Bormower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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