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1199 EAST HIGGINS ROAD 98024583
SCHAUMBURG, ILLINOIS 60173

Prepared hy:
AMERICAN CHARTERED BANK
LAKE ZURICH, IL 60047

ISl Y
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MORTGAGE

THIS MORTGAGE ("Security Instrusaent™) is givenon . OCTOBER 6, 1998 . The mastgagor is
RCEERT X. MINAGLIA _
AND BONITA LEE MINAGLIA, HUSGZAID AND WIFE

("Borrower”). This Security Instrument s given 1o
AMERICAN C-IARTERED BANK

which is organized and existing under the laws of  THE STATE CF ILLINQIS ' , and whose
athdress is 1199 EAST HIGGINS ROAD
SCHAUMBURG, ILLINCIS 40173 ("Leader"). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY NINE THOUSAND AND 00/10C

Dollars (U.S. § 199,000.00 - ).
This debt in evidenced by Borrower's note dated the same date as this Secusity Instrument ("Note™), which provides for
monthly payments, with the fuif debt. if not paid carlier, duc and payable on NOVIMI®R 1, 2028
This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the M3t with interest, and alf n,nuw.ilq
extensions and modifications of the Note; (b) the payment of all other sums, with interest, davanced under paragraph 7 10
pratect the security of this Security Instrument: and (c) the pcrtormdn»c of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortpage, grant and convey/o-Lender the following

described nropenty lovated in - County, 1llinois:
SEE ATTACHED LEGAL DESCRIPTION. '

(3-30- 0b- 073

(‘thl ID # )
which hus the address of 1202 N. PINE AVENUE , ARLINGTON HBEIGHTS Strent, City |,

Q‘\W Hhnoss 60004 Zip Code (*Property Address™);

ILLINDIS:Single Famdy-FNMA/FHLMC UNIFORM
Intise: INSTRUMENT Form 3014 9/890

@;-GRHI.} (25081 Amended 8/96
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this Securily instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or
more of the acitons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurunce, Borsower shall keep the improvements now cmtmb ar hereafter erected on the
Property insurcd against loss by fire. hazards included wuhm the term "extended coversge” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perioils
that Lender requires, The insuranse carrier providing the insurance shall be chosen hy Borrower subject to Lender’s approval
which shall not he unreasonahly withheld, [f Borrower fails 10 mainlain coverage described bove, Lender may, al Lender's
option. abtain coverage io protect Lender’s rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the 1ight 10 hoid the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of
paid premuuins and rencwal notices. In the event of Joss, Borrower shall give prompt natice to the insurance carrier and Lendor.
Lender may make proot of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pmp»rtv damayed. if the restoration or repair is cconomecally feasible and Lender's security is not Jessened. If the restoration or
repair 1s not econopically feasible or Lender's security would he lessened, the insusance proceeds shall he applied to the sums
secired by this Securite Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property. or does not arswezr within 30 days a eotice trom Lender that the insurance carrier has offered to seitle a cluim, then
Lender may collect the insarince proceeds. Lender may wse the proceeds to repair or restore the Property or to pay sums
secured hy this Security Instruizir, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower saherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of the monihiv payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquiscd by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damzge to the Property prior to the acyuisiizn shall pass to Lender to the extent of the sums secured by this Security Instrunient
namediately prior o the acquisition,

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds,
Burrower shall occupy. establish. and use the Propeiiyas Barrower’s principal residence within sixty days after the execution of
th:s Security Instrument and shall continue to oceupy the "-wpmy a$ Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiig, which consent shall-not be unreasonably withheld, or unless
extenuating circumstanices exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Propesty to deteriorate, or commit wasle ob e Property. Borrower shall be in default if any forfeiture
achon or proceeding, whether civil or critunal, is begun that in Leader's good faith indgment could result in forfeiture of the
Property or othenvise materially impair the liea craated by this Secunty Fisitment or Lender's security interest. Horrower may
cure such a default and remstate, as provided in paragraph 18, by causing theaction or proceeding to be dismissed with 4 ruling
that. in Lender's pood faith determination, precludes forfeiture of lhc Borrowsr's iinterest in the Property or other materia)
impatrment of the {ien created hy this Security Instrument or Lender's secnrityinbirest. Horrower shall also he in default if
Barrower, during the Inan application process, gave materially false or inaceurate inférivation or statlements to Lender {or faited
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, tepresentations concerning Borrower's accupancy of the Property as # principal residence. 17his Security Instrument is on a
beaschoid, Botrower shall comply with all the provisions of the lease. If Borrower acquires fertitle 10 the Property, the
ieaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and ay cements contained in
this Security Instrument. or there is @ Jegal proceeding that may significantly affect Lender's rights in the rioperty (such as a
proceeding in hankruptey. prohate, tor condemnation o forfiitiiee or to enforce Jaws or regulations), then Linder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
nciude paying any sums secured hy a lizn which has priority over this Security Instrument, uppearing in court, paying
reascnuble altomeys’ fees and entering o5 the Property lo make repairs. Alihnu"h Lender nay take action under this paragraph
7. Lender does not have 10 do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terns of payment. these amounts shiall bear interést from the
date of dishursement at the Note rate and shall he payable. with interest, upon notice from Lender to Borrower requesting
payment. .

8. Mortpage Insurance, If Lender required mortgage insurance as 4 condition of making the lozr secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage instrance soverage tequised by Lender lapses or ceases to he in cffect, Borrawer shall pay the premiums require

o XM
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‘Lender’s address stated herein or any olher address Lender designates by nofice 1o Borrbwcr Any notice provided for in this
Security Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph,

I5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jursaiction in which the Property is located. In the event that’ any! provision or clause of this Security Instroment of: the Notz
conflicts with applicable Taw, such conflict shali aot affect other pronsmm of this Security lmlmmun! or the Nate which can he
given effect without the conBlizting provision, To this s.nd the prow-.mnq of thns Secunty lnstmment and the Note ars declured
to be severahle. o

16. Borrower’s Copy. Borrower shall he piven ane conformed copy of the Note and of this Security Inslrumem

17. Transfer of the: Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any inferest in it
1 sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not u natural pesson) without
Lender's prior writien consent, Lender may, at its option, require irmmediate payment in full of all sums secured by this
Security Instrument. However, this option shall not he exersised by Lender if exercise is prohihited hy federal taw as of the date
of this Secunty Instriment,

It Lender excreises this option, Lender shall give Bormwu natice of acceleration. The notice shall provide a period of ot
tess than 30 deys fram the date the notice ix delivered or maiied within which Borrower must pay all sums secured by this
Secunty Instrament. §§ Bnrrcm:r fls 1o pay lhcsn. sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Secunty instrument without further nolucw or demand on Borrower,

1. Borrower’s Riphirto Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Secunity” isirument (discontinued a1 eny time prior to the earlier of: (a) 5 days (or such. other pcnod as
applicable law may specity for ceipstatement) hefore sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (h) entry oi 2 judgment enforcing this Security Tnstrument. Those conditians are that Borrower: (a) pays
Lender all sums which then would e dus-under this Security Instrument and the Notc as il no d-.u.lcratlon had occurred; (h)
cures any default of any other covenants oragreements; (c) pays all expenses’ incurred in -'nfon,m0 this Security Instrument,
including, hut not limited 1o, reasonahle attosmiys  fees; and (d) takes such action. as Lender may reasonably n.qum. to assure
that the lien of this Security Irstrument, Lendey’s rights in the Fropurly angd Borrower's obligation (o pay the sums secured by
this Security Instnunent shall continue unchanyed "mm reinstatement by Borrower, this Secunty lnstmmum and the
ohligations sevured hereby shafl remain fully cf!.uwc @544 no acceleration had occurred. However, this right to reinstat shall -
ot apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loun Servicer, The Note or a partial interest in the Notc {toyethes with this Security
Instrument) may he sold one or more times without prior nntice 16 Burrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under'th Mae and this Sceurity Instrument. There also may be one
or more chunges of the Loan Servicer unrelated 1o a sate of the Note. [fthrveds a change of the [oan Servicer, Borrower will he
given written aotice of the change in accordance with paragraph 14 ahove ind applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be masle. The notice witl also contuin any other
information required by upplicable law,

20. Hazardous Suhstances. Borrower shall nnt canse or permit the presence, oss, disposal, storage, or refease of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyzne else to do, anything affecting the
Property that ts in viclation of any Environmental Law. The precadmg two sentences shall not apply 10 the presence, use, of
storage on the Property of small quantitics of Hazardous Substances that are generally recogiiied 10 be appropriale 10 normal
residential uses and 1o maintznance of the Property.

Borrower shall promptly give Lender written notice of any investig: tion, claim, dem.md lawsuit goother action hv any
governmental or regulatory agency or private party involviny the Property and any Hazardous Suhstance o/ Eavironmental Law
of which Borrower has actual knowledge. I Borrower leams, or is notified by any governmental or regatory authority, that
any removal or other remediation of any Hazardous Substance .dfectmb the Property is necassary, Borrower shali promptly take
all necessary remedial actions in aceordance with Environmentut Law,

As used 0 this paragraph 20, “Hazardous Suhstances” are those substances defined as loxic or hamrduus substances by
Environmental Law arnd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, matenals containing ashestos or formaldechyde, and radicactive materials. As used m
this parageaph 20. "Environmental Law” means federal laws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior to accelertinn following Borrower's breach
of any covenant or ugreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unles@ )
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LOT, 2 IN JO%NQO? 5 RESUBRDIVISION OF
33 IN ALLISON'S ADDITION TQ ARLINGTO

L

LOT 2 IN CALEY’S RESUBDIVISION OF PARL OF 1LOT

N HEICHTS, BEING A SUBDIVISTON GF THE
SOUTHWEST 1/4 OF SZCTION 20, TOWNSHIP 142 NORTH, RANGE 11 EA ST OF THE TMIRD

PRIN”IPAL MERIDIAN, {EXCEPT THE WEST 1/2 OF THE SOUTHWEST 1/4 . THBREQF AND THE

SOUTH 4 ACRZS OF THE EAST 1/2 OF THE SQUTHWEST 2/4 THEREOF) IN COOK COUNTY, |
TLLIWOIS '
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