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RECORC AND RETURN TO:

N

8317 SOUTH FAIRVIEW-SUITE 4 ' 08924870
WESTMONT. ILLINOIS 80558

Prepared by:
COURTNEY SCHAEFER
WESTMONT, IL 60558

MORTGAGE

381315

THIS MORTGAGE ("Security [nstrame.n'®) is given on OCTOBER 6, 1998 . The mortgagor is
MICHELE L. WILLIAMS, SINGLE WOMAN‘ .

("Borrower™), This Security Instrumen: is given 1o

15T ADVANTAGE MORTGAGE, L.L.C.

which is organized and existing under thelawsof THE STATE OF ILLINOIS , and whose
address is 6317 SOUTH FAIRVIEW-SUITE 4
WESTMONT, TLLINOIS 60359 ("Lender™). Borrowcr owes Lender lhc principal sum of
ONE HUNDRED THIRTEEN THOUSAND FIVE HUNDRED AL 00/100

Dol.ars (U.S. § 113,500, GO )
This debt is cvidenced by Borrower's neote dated the same date as this Security ’*strumcnl( "‘Note”), which provides for
menthly payments, with the full debt, if not paid carlier, due znd payable on NOW"’MJ 1, 2013 .
This Sccurity instrument secures 1o Lender; (a) the repayment of the debi evidenced by (he 2w, with interest, and ail renewals,
exiensions and modifications of the Note; (b) the payment of all olher sums, with inierest, sdvanced under paragraph 7 io
pratect the security of this Secunty Instrument; and () the performance of Barrower's covenants and agreements under this
Security Insirument and the Note. For this purpose, Borrower does herehy mortgage, grant and con. rev/ociender the following
described property located in.- COCK County, llinois:
PARCEL 1: THE SOUTH 29.33 FEZET OF THE NORTH 87.39 FEET OF LOT ¢ IN THE
TOWNHCMES OF TIMBERLAKE ESTATES SUBDIVICIQN OF THE NORTHWEST 1/4 OF
SEE ATTACHED RIDER FCOR COMPLETE LEGAL DESCRIPTION

J2-15-112-057

Parcei 1D #:

which has the address of 637 NORTH WALLDEN DRIVE , PALATINE 1Sueet, Ciyl,
Winoms 60067 {Zip Coel ("Property Address™):
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" this Sceurity Insirament, Leader may give Borrower a netice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. .

§. Huzard or Property Insurance. Borrower shali keep the impmvcmcms now exisling or hereafier erecied on the
Propenty insured against loss by fire, hazards included within the term "exiended caverage” and ary other hazards, including
floods or flonding, for which Lender rcqmcs insurance. This insurance shall be maintained in the amaunts and for the periods
that Lender requires. The ‘insurance carrier providing the insurance shall be chosen by Borrower sibjéct 10 Lénder's approval
which shall not be unreasorably withheld. If Borrower fails (o mainiain coverage described above, Lender may, al Lcndcr 5
opiion, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 10 Lender and shall include a standard morigage clausc. Lender
shall have the right to hold 1h¢ policies and renewals. If Lender requires, Bormwcr shall promptly give 10 1ender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prumpl no‘:ce 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Urless Lender and Borzower viherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair of the
Properiy damaged. if the resioration or repair is economically fc;snbl; and Lender's security is tat lessened. 1f the resteration or _
:cpair 15 not cconomically feasible or Lender's security would be lessened, the insurance preceeds shall be applied 10 the sums
sccured by this Securiiy. Instrument, whether or net then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or docs not answer within 30 days & notice from Lender that the insurance carsier has offered 1o seule a claim, then-
Lender may collect the nisurapce proceeds. Lerder may use the proceeds fo. repair or restore the Propcrly or o pay sums
seeured by this Security Instranieny, whether or not then due. The 30-day period will begin when he notice is given,

Unless Lender and Borrowsr ¢aerwise agree in wrnmg. any application of proceeds to pnncupal shall not extend or
postpone the dug date of the monthly payments referred to in paragraphs -t and 2 or change the amount of the payments. if
under paragraph 21 the Propenty is acquited by Lender, Borrower's right to any 1nsurancc policics and proceeds resulting from
damage to the Propeny prior to the acquisivion shall pass to Lender 1o the extent of the sums sccured by this Security Insirumen
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2ad-Protection of the Property; Borrower's Loan Applicalion, Leascholds.
Bo:rower shall eccupy, esiablish, and use the Prope.t; 5 Borrower’s principal residence within sixty days afier the exceution of
this Security Instrument and qhuH continue io occupy the Property as Borrower's principal rcmdcnce for at least one year after
the date of accupancy, uniess Lender otherwise agrees in viriting, which consent shall nol be unrcasonably withheld, or unless
calenuating circumstances exist which are beyond Bofrdwu‘s cmuroi Borrower shail not destray, damage or impair the
Property, ailow the Property (o deierioraie, or commit wastc onl the Property. Borrower shali be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result i forfeitre of the
Property o7 otherwise materially impair the lien created by this Sccunty 108 MEnt or LLndcr $ sccumy interest. Borrowcr may
cure tuch z default and reinstate, as provided in paragraph 18, by causing the action or procccmng 1 be dlf;mlswd with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other maserial
imparment of the lien crealed by this Security Instrument or Lender’s sceurily interesl. Bnrmwcr shall also be in defaul i
Borrower, during the Joan apphcauon procss, gave materially false of inaccurate inforingiion or statements io Lender {or failed
to provide Lender with any material information) in connection with she loan evidenced by 1%¢ Note, including, but noy limited
o, represeatations concerning Borrower's occupancy of the Property as a principal residence. Il this Security Inslrumcnl isana
lasckold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fe¢ tile 10 the Property, the
ieasckold and the fee title shalf not merge unlcss Lender agrees to the merger in writ ing.

7. Profection of Lender's Rights in the Property. If Borrower fails in per{orm the covenants and pgrezments conlmncd mn
this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's rights in tae Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or rcgulanors) then Lender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in 1he Propeny. Lener's actions may,
incluce paying any sums secured by a hien which has priority over this Security Instrument, appearing in coufl, paying
reasonable atiorneys” fecs and eniering on the Property to make repairs, Although LLndcr may 1ake action under this paragraph
7, Lender does not have (o do so.

Any amourts disbursed by Lender under this paragraph 7 shall become additional cebt of Borrowt.r SCCUI’Ld by this
Security Instrument. Unicss Borrower and Lender agree 1o other terms of paymeni, these amounls shall bear interest from the
date of dishursement at (ke Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymen. .

8. Mangage Insurance. If Lender rcqmrcd mortgage insurance as a condition o makmg the loun sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. if. for any reason, the
morgage insurance coverage required by Lender lapses or ccascs 10 bc i effect, Borrower shall pay the prcnuurm required to
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ndcrs address stated hercin or any other address Lender dcsagnarcs by notice W Borrower. An) notice prowdcd for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when g|y€n as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall he governed by federal jaw and the law of the
jurisdiction in whrch the Property i$ located. In the event that any provision or clause of this Security Instruement or the Note
conflicis with app: rcab?c law, sueh confict shall not affect nther provnsuuns of this Sccufity Instrument or the Note which can be
given cifecs .vnhom the Lonﬂlclmg provision, To !'ns end the provisions of this Sccurity Instrument and the Note are declared
to be severable.

6. Borrawer's Cnpv Borrawu ‘shall bc gwcn ane conformed copy of the Noic and of this Sccumy Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. 1 all or any part of the Property or any interest in it
is sold or iransferred (or if a beneficial imeérest in Borrower is sold or transferred and Borrower is noi a narural person) withou:
leader's prior writien consenl, Lender may, al its opticn, requirc immediale payment i’ full of all sums seeured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise i is prohibited by federat law as of the'dalc
of this Security Instrument.

If Lender exercises this option, Lender skall give Barrower notice of acceleration. The notice shall provide a pering of not
less than 30 days framthe date the aotice is delivered ar mailed within which Borrower must pay all sums secured by this -
Sceurity Instrument. I Sorrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permtied by this Securiy Irstrument withow further notice or demand on Borrower,

18. Borrower's Rigin_.o Reinstate. If Borrower meets certain condilions, Borrower shall have the right 1o have
enforcement of this Sceurity Insiument discontinued at any time prior 1¢ the ca-hcr of: (a) § days (or such other pericxl as
applicable law may specify for feinsimement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or {b) eatry ofajudgment enforcing this Security Instrument. Those corditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no- acceleration had occurred; (b
cures any default of any other covenants ogagreements; (c) pays all expenses mcurrcd in enforcing this Security Instrument,
including, but not limited 1o, reasorable attorn(ys’ ees: and (d) takes such action as I.cndc' may reasonably require (o assure
‘hit the lien of this Sccurity Instrument, Lender’s righ's in the Property and Borrower's obligation to pay the sums securcd by
this Security Instrument shall continue unchanged. (U o reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective asi w0 acceleration had occurred. However, this right to reins;ate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note-or-a partial inerest in the Note (togeiher with this Sccurity
Instrument) may be sol¢ oae or more times without prior notice 10 Boriower, A sale may resull 1n a change in the entity (known
25 the "Loan Servicer”) that collects monthly payments due under the tinsé-and this Security Instrument. There also may be onc
or mere changes of the Loan Servicer unrelaied 10 a sale of the Note. f 1h¢se 15 a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordence with paragraph 14 above ane applicable law. The notice will state the name and
address of the rew Loan Servicer and the address 1o which payments should be/mad:. The notice will alse contain any olher
informalion required by applicable Jaw.

20. Hazardous Substunces. Borrower shall not cause or permit the presence, wwse. disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone :ise 1o do, anything affecting the
Property that is in violaiion of any Environmental Law. The preceding two sentences shall nol ipply 1o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generall y recognized tabe appropriaie Lo normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, Tawsuil oi eiher action by any
governmentat o7 regulaiory agency or private parly involving the Properly and any Hazardous Substance of =nvironmental Law
of which Borrower has actual knowledge " If Borrower learns, or is notified by any governmcmn] or regulatoy zuthority, that
ary remnval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily take
all necessary remedial actions in accordance with Environmenital Law.

As used in this paragraph 20, "Mazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldchyde, and radioactive materials. As used in

this parzgraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Praperty is located tha:
relate (o health, safety or environmertal protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther coverant and agree as follows:

21 Acceleration; Remedics. Lender shall give notice to Borrower prior lo acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 undess
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RIDER - LEGAL DESCRIPTION

PARCEL 1: THE SOUTH 29.33 FEET OF THE NORTH £€7.39 FEET OF LOT & IN THE'
TOWNHOMES OF TIMBERLAKE ESTATES SUBDIVISION OF THE NORTHWEST 1/4 OF
SECTION 15, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, Ti! COOK COUNTY, ILLINOIS.

PARCEL 2:° A _NON-EACLUSIVE ERSEMENT FOR INGRESS AND EGRESS AS SET FORTE
IN THE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS AND
EASEMENT IN 1HR DECLARATION. RECORDED MAY 2, 19948 AS DOCUMENT 90201697
AS AMENDED. ‘ Ca

02-15-112-057

Rev, 4maAr  DPS (49
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DFEVELOPMENT RIDER is made this  6TH  day of OCTOBER
1998 . and is incorporated into and shall be deemed 1o amend and suppiement the Mortgage, Dueed of
Trust or Security Decd (the “'Security Instrumeni™™) of the same dale, given by the undersigned (the

“'Borrower’ ') to seenre Botrower's Note 1o
18T ADVANTAGE MORTGAGE, L.L.C.

{the '*Lender’’)
of the same date and covering the Propeny described in the Security Instrumemt and !ocatcd at:
€37 NORTH WALDEN DRIVE, PALATINE, ILLINOCIS 60067

{Property Address]

The Property inctudes, but is aot limited to, » pascel of land improved with a dwellmg, together with othur such
parcels and certain comumon areus and facilities, as described in
THE COVENANT CONDITIONS AND RESTRICTIONS OF RECORD {the **Declaration®’).
The Propeny is a part ¢a planned unit develnpmem knawn as
TIMBERLAKE ESTATES.

{Nume of Planned Unig Dicvelopinent) : .
{the ""PUD™"). The Propciv/a'z0 includes Borrower's interest in the homcowners association or' cyui valcm
entity owning or managing thi: vommon areas and facitibes of the PUD (the " Owners Association'') and the uscs,
benefits and proceeds of Borrowcr's interest. _ :

PUD COVENANTS. In iddition o the covenamts and agreemems made in the Security Instrument,
Borrower and Lender further covelant and agree as follows:

A. PUD Obligatlons. Borrowsr (ha'l serform all of Borrower's obligations under the PUD’s Constimient
Dacuments. The *"Coastituent Documents’” are the: (i} Declaration: (ii) articles of incorporation, trust instrument
or any equivalent document which creales (ne | Owners Association; and (iii) any by-laws or other ruley or
repulalions of the Dwrnets Associat:on. Borrower shall promptly pay. when due, ail dues and assesaments imposcd
pursuant ro the Constituent Documents.

B. Haurd Insurance. So long as the Qwners A.ssociation mainutng, with 3 generally sccepted insurance
carrier,. a *'‘master’’ or “*blankes’’ pelicy insuring the P: pery which is saisfactory o Lender and which provides
insuranue coverage in the amauncs, {ov the periods, nn.l ag-inst the hazards Tender requlrc‘ mcludmg fire and

harards inchided within the term '‘criended covcruge." then:

() Lender waives the provision in Uniform Coveaant 2 for the mnmhly payment 1o Lender. of the
ycarly premium installments for hazard insurance on the Propein/; and o ‘

{i)  Borrower's obligation upder Uniform Covenan! 5 10 maimain hazard insurance coverage on
the Praperty is deemed satisfied to the cxtent thay the rcquired covermge is provided by lhc Owners Assoctation
policy

Borroawer shait give Lender prompt notice of any lapse in requis=U harard insurance coverage piovided by
the master or blaaker policy.

in the event of a distributinn of hazard insurance proceeds in licu of rescerpiion or repa:r following o luss 1o
the Property. or ¢ common areas and facilities of the PUD, any proceeds’ puvible 0 Borrower are . hereby
asstgned and shall be paid 10 Lender. Lender shal)l apply the procecds 1o the sumr secured by the Security
insirumsent, with any excess paid to Borrower. _

C. Public Liabflity Insurance. Bosrower shall take such actions as may be reasolable to Insure thar the
Owners Association mainlains 2 public liability insurance policy acceptable in form.amotint, and extent of
caverage to Lender

MULTISTATE PUD RIDER - Sirgla Famiiy - Fannie Mas/Freddis Mae UNIFORM INSTRUMENT r'orm 3130 2/80
Pagqn 1 pr . AN s} o
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D. Condemnation. The procecds of any award or ¢laim for damuges. direct or consequentizl, payable tn
Borrower in connection with any condemnation of other taking of all o1 any part of the Property ar the comnmun
areas and facilities of the PUD, or for any conveyance in liew of condemnanion, are hereby assighed and shaft be
paid 10 Lender. Such procecds shall he applied by L:'\G:% \D the sums seguted by the Security Insirument as
previded in Uniform Covenant 10,

E. Lender's Prior Consen?. Horrower shall not, eacept after notice 10 Lender and with L.cndc: 5 prios
writlen consent, either partition er subdivide the Property of Conscrl (a.

(1) the abandonment or iermination of the PUD. excem for abandanment or terminaiion required by
law in the case of substantist desiruction by fire or other casualty or in the casc of a taking by eondemination or
crminent damain, o

i) any amcndment o any provision of the “‘Conslituent Dosuments™ if the provision is lor the
zapress benefit of Lender: ‘

(1ii) {crmination of professional management and assumption of szlf-management af the Owners
Association; ar

(iv) any zction which would have the cffect of rendering the public liability insufance coverage
maintained by the Owners Astociation unacceptable v Lender,

F. Piniedies. If Borrower coes not pay PUD dues and assessmenis when due, then Lender may pay lhem
Any amounis disbursed by Lcndcr under this pasagraph F shall become addiiionsal debt of Borrower scuired by
the Sccurity/Insiryment. Unless Borrower and Lender agree 1o cther terms of payment, these amounts shall bear
interest fram the' fale of disbursernent at the Note rac and shall be paysble, with imterest, upon notice irom
Leader tr Borrarcer cequesting payment

8Y SIGNING BELOW/, 8riTower accents and agrees 1o (he terms and psnvisions contained in this PUD Rider

Wl tar U 2 o (Sealy

MICHELE WILLIAMS -Bnsrawen

) o . . {8call

. Borrower

—_— . —IScah

Bornwot

7 A —— (Seahy

< Burrwur
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