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This Morlgage prepared by:  Thz Northern Trust Company
g:? Cannoll B72\. 50 South LaSalte St.
cays,

The NorthernTrust Company
MORTGAGE

THIS MORTGAGE IS DATED SEFTEMBER 25, 1998, briween Vlncent‘Mills',and Pamela Milis, his wife, whose
address s 3610 Edgewater, Hazel Crest, IL 60429 {reizrrcd to below as "Grantor”); and The Northern Trust
Company, whose address is 50 S. LaSalle Street, Chicago, 1. 50675 (referred to below as "Lende‘r")

GRANT OF MORTGAGE. For valuable .consideration, Grantor mr.rtyages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or -
subsequently erected or aMixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watemourses and ditch rights wnchating stock in utilities’ with ditch or
ingation rights); and all other ngh!s royaities, and profits relating to the real pronerty, including without limitation
ail minerais, oil, gas, geothermal and similar matters, located in Cook Count/. State of lllinois (the "Rea
Property"):

LOT 177 IN DYNASTY LAKE ESTATES UNIT Ili, BEING A SUBDIVISION OF PART OF THE NORTHWEST

14 OF SECTION 2, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PQIPC"."AL MERIDIAN N
COOK COUNTY, ILLINCIS.

The Real Proper‘ty or its address is commonly known.as 3610 Edgewater Drive, Haze! Cres’ V- 60429. The
Real Property tax identification number is 31--02-104-028-0000.

Grantor presently assigns to Lnnder al! of Grantor's nght title, and mterest in and 10 all leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commprmal Code security interest in
the Personal Property and Rents

DEFINITIONS, The following words shall have the following meanings when used in lhns Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings annbuled to such terms in the Uniform Commercial
Code. All references 1o collar amounts shall mean amounis in lawful money of rhe United States of America.

Borrower. The word "Borrower” means each and every person or enlity S|gnmg ‘the Note, mcludlng wnhout
limitation Pagoda Electric Inc.

Existing Indebledress. The words "Existing Indebtedness” mean the ‘indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executin'g this Mortgage. inciuding
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without Iimitaﬁon. all Grantdfs nar;wed ébcvei.w“rhe Grantor is the méngagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's Interest in the Rents and

Personal Property to Lender and is not personaily liable under the Note except as otherwise provided by
contract or law. ? )

. Guarantor, The word "Guarantor® means and includes without iimitation ‘each and all ot the guarantors,
., Sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and,int:ludés without _Iiinitaiion all existing and future
improvements, buildings, structures, mobile. homes affixed on the Rea! Property, facilties, additions,
replacements and other construction on the Real Property. ) '

“ -

Indebtedness. Tie word "Indebledness” means all principal and interest payable under. the Note and any
amounis expendec ¢ 2uvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
* to enforce abligations ¢! Ziantor under this Mortgage, together with interest on- such amounts as provided in
. this Mortgage. In addition 1 the Note, the word "Indebledness” includes all obligations, debts and liabilities,
* plus interest thereon, of Boirowar 10 Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one c¢ rnore of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Not2, whether voluntary or otherwise, whether due or not due, absolule of
- contingent, liquidated or uniiquidated.-d+d whether Borrower may be liable individually or jointly with others,
. whether obligated as guarantor or oteraice, and whether recovery upon such Indebtedness may be or
- hereafter may become barred by any tfatute of limitations, and whether such Indebtedness may be or
hereafter may become otherwise unenforceabla.  Specifically, without limitation, this Mortgage secures a
. Tevelving line of credit and shall secure nov 4riv the amount which Lender has presently advanced o
Borrower under the Note, but also any future amouris which Lender may advance to Borrower under the
Note within twenly (20) years from the date of this Monaage to the same extent as i such future advance
were made as of the date of the execution of this Murtoage. Under this revolving line of credit, Lender
may make advances to Borrower so leng as Borrawer romplies with all the terms of the Note and

Related Documenls. At no time shail the principal amount of «wdebledness secured by the Merigage, not
including sums advanced to prolect the security of the Mortga::z, exceed $200,000.00,

Lendes. The word "Lender” means The Northern Trust Company, its successors and assigns. The Lender is
the mortgagee under this Mortgage. ' ‘

I . .
Mortgage. The word "Morigage” means this Mortgage between Grantur apd Lender, and includes without
fimitation all assignments and security interest provisions relating to the Persaial Property and Rents. -

Note. The word "Note” means the promissory note or credit aéreement dategd "'Sentember 25, 1998, in the
original principal amount of $100,000.00 from Borrower 1o Lender, together with allren2wals of, extensions of,
modifications of, refinancings of, consolidations of, and suibstitutions for the promissor; note or agreement.
The interest rate on the Note is a variable interest rate based Jpon an index. The index currently is 8.500%
per annum. The interes! rate to be applied to the unpaid principléi balaﬁce of this Mortgage skl be at a rate
of 1.750 percentage point(s) over the Index, resulting in an initial rate of 10.250% per annum. NOTICE:
Under no circumstances shall the interest rate op this Mortgage .be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean akt et.wipment. fixtures, and other articles of
ersonal property now o hereafter owned by Granidr, and now or hereatfter attach_ed or. affixed to the Real |
roperty: together with all accessions, parts, and additions fo, all replacements of, and all substitutions for, any

of such properly, and together with all proceeds (including without limitation all ‘insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. Tha word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property.. interests and rights described above in the
"Grant of Mortgage" section. '

Related Documents. The words "Related Documents’ mean and include without limitation all promissory
notes, credit eggreements. loan agreements, eénvironmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereater

existing, executed in connection with-the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived rom the Property. :
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TOQ AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "ane action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing. any action against Grantor,
including a cfam for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or afier
Lelnder's commencement or completion oY any toreciosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Monigage is executed at
Borrower’s requait ind not at the request of Lender; éb) Grantor has the full power, right, and authority to enter
in10 this Mongage and 10 hypothecate the Property, (c) the provisions of this Morngage do not conflict with, or
result in a defaull underany agreement or other instrument binding upgn Grantor and ¢o not result in a violation of
any law, regulation, caur-decree or order applicable to Grantor, E%Grantor has established adequale means of
obtaining from Borrowsi 012 continuing basis information about Borrower's financial condition: and ' (e) Lender
gas mad)e no representancr o Grantor about Borrower (including without limitation the creditworthiness of
Oriower). §

PAYMENT AND PERFORMANCE. -Except as otherwise provided in-this Mongage, Borrower shall pay 1o Lender .
all Indettedness secured by this Monaage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mertgage. :

POSSESSION AND MAINTENANCE Gr THE PROPERTY. Grantor and Borrower agree that Granior's possession
and use of the Property shali be governed by the following provisions:

Possession and Use. Until in default, <3rantor may remain in possession and control of and operate and
manage the Property and collect the Rents t-ord the Property. '

Duty to Maintain. Grantor shall maintain the P(sperty in tenantable condition and promptly perform alt repairs,
replacements, and maintenance necessary 10 praser.a.its value.

Hazardous Substances. The terms "hazardous wasin." "hazardous substance,” "dispesal,” “release,” and
"threatened release,” as used in this Mortgage, shill have the same meanings as set forth in the
Comprehensive Environmental Response, Compensatior, and Liability. Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supertund Amenurasits and Reauthorization Act of 1986, Pub. L. No.
99-498 ("SARA"), the Hazardous Materials Transpontation Aci, <9 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et ‘'sea.. or other applicable state or Federal laws,
fu-es, or regulations adopted pursuant to any of the foregoing.—1he terms "hazardous waste” and "hazardous
substance™ shall also intlude, without limitation, petroleum and pet olevm by-products or any fraction thereof
ard asbestos. Grantor represents and warrants to Lender that. (a2, During the pericd of Grantor's ownership
of the Propenty, there has been no use, generation, manufacture, siniage, treatment; disposal, release or
threatened release of any hazardous waste or substance by any person Sn.under, about or from the Propery,
{ty Grantor has no knowledge of, or reason lo believe that there has been, cxcept as previously disclosed to
and acknowledged by Lender in writing, (i) any use; generation, manufacture, Slorage, treatment, disposal,
release, or threateried release of any hazardous waste or substance on, under, ahout or tram the Property by
any prior owners or geccupants of the Property or (i) any aciual or threatened litigzaon or claims of any. kind
Dy any person relating 30 such matters; and {c) Except as previously disciosed 1o.ard acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized wser of the Property
shall use, generate, manufaciure, store, treat, dispose of, or refease any hazardous waste or substance on,
urder, aboul or from the Property and (i) any such activity shall be conducied in compliance with all
applicable federal, state, and local laws, regulations and ordinances. including without limitziton thase laws,
ragulations, and ardinances described above. Grantor authorizes Lender and its agents to-enter upon the
Propenly 10 mase such inspections and lests, at Grantor's expense, as Lender may deem appropriate to
determine compiiance of the Praperty with this section of the Mortgage. Any inspections or tests made by
Lender shafl be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person.  The representalions and warranties contained herein
are based on Granior's due diligence in -investigating the Property lor hazardous waste and hazardous
substances.  Grantor hereby (a) releases and waives any fulure claims against Lender for indemnity or
contribution in the even! Grantor becomes liable for cleanup or other casts under any such laws, and™ (D)
agrees to indemnity and hold harmiess Lender against any and all claims, iosses, Yabilities, damages,
penalties, and expenses which Lender may directly or.indirectly sustain or sutfer resulting from a breach of
this section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
reiease or threatened release of a hazardous waste or- substance on the. properties. The provisions of this .
section of the Montgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the saiisfaction and reconveyance- of the lien of this Mongage ‘and shall not be affected by Lender's
acquisition of any interest in the Property, whether by fcreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor. commit, permit, or sutler any
stripping of or wasle on or 10 the Property or any portion ol the Property, Without limiting the generality of the
foregoing, Grantor will not remove, of Eram 10 any other party the right to remove, any timber, minerais
fincluding oil and gas), soil, gravel or rock products without the prior written- consent of Lender.
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Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writen consent of Lender. As a condition to the removal of any. improvements, Lender m,aK
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wi
Improvements of at least equa!l value. : ! '

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ali
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage. ' E

Compliance with Governmental Reguirements. Grantor shail promptly comply with all Jaws, ordinances, and
. requlations, now or hereafter in etfect, of all governmental authorities applicablé 10 the use or occupancy of the
Property, including without limitation, the Americans With Disabilities’ Acl. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durin? any: proceeding; Including appropriate
appeals, so long as Grantor has notitied Lender in writing prior to doing $o and so long as; in Lender’s sole .
. opinion, Lender's interests in the Properly are not jeopardized. Lender may require Grantor 10 post adequate
" security or a surety kond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Granar agrees neither to abandon nor leave unattended the Property. Grantor shall do all
. ather acts, in additior, t-those acts set forth above injthis section, which from the character and use of ihe
1 Property are reasonably r2ressary to profect and preserve the Property.

DUE ON SALE - CONSENT &% 1ENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, of any interiit in the Real Property. A "sale of transfer” means the conveyance ot Real
Property or any right, title or imerest -iverein; whether legal, beneficial or equitable, .whether voluntary or
involuntary, whether by outright sale, deca instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} yea's, ‘ease-cption contract, or by sale, assignment, or transler ot any
beneficial interest in or to any land trust holding ttle to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corpsration, partnership 'or limited lability company, transfer also
includes any change in ownership of mare than twey-five percent (25%) of the voting stock, partnership interests
of fimited hiabilily company interests, as the case rmay e, »f Grantor. However, this option shall no! be exercised
by Lender if such exercise is prohibited by federal law or Dy linois law, :

E‘A)t(tﬁs AND LIENS. The following pravisions relating to the iaxes and liens on the Property are a pant of this
ottgage. .

Payment. Grantor shall pay when'due {and in ali events pricr *o delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges ievied agains: or on account of the Property,
and shali pay when due all claims for work done on or for seices rendered or material Jurnished 10 the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of
Lender under this Martgage, except tor the lien of taxes and asseisments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the fzllowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmeni, o claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest.in the Prosarly is not Aearardizgd. If & tien
arises or is filed as a result of nonpayment, Grantor shall within, fifteen (15) days, after the lien arises or, if a
fien is filed, within fiteen (15) days after Grantor has natice ot the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash of & sufficient corporate. surely dond ‘or . other securily
satisfactory to Lender in an amount sufficient to discharge the lien glus any costs «id arorneys’ tees or other
charges that could accrue as a result of a foreclosure ar sale under the lien.  in any cuntest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement zaainst the Praperty.

Grantor _shall name Lender as an additional cbligee under any -surety bond furmieaed in the contest
proceedings. : i - :

Evidence of Payment. Grantor shait upon demand (urnish to Lender satisfactory. evidence of payment of the
taxes or assessments and shall authorize the. appropriate governmental official to celiver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construclion. Grantor shall notify-Lender at least fifteen (15) days before any work is commenced,
any services are turnished, or any materials are supglled to the Property, it any mechanic’s lien, materiaimen's.
tien, or other iien couid be asserted on account of the work, services, ar materiais. . Grantor will upon reguest

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements. _ : .

ﬂngPERTY DAMAGE INSURANCE. The following provisions relating to insuring the 'Property are a pan of this
ortgage.

Maintenance of insurance. Grantor shali procure and maintan policies ol-fire insurance with standard
extended coverage endarsements on a replacement basis for the full insurable -value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shall also procure and maintain comprehensive
general liabifity insurance in such coverage amounis as Lender. ma recéuest with Lender being named as
additional. insureds in such liability insurance policies.  Additionally,  Grantor. shalt maintain such other
msurance, including but not imited to hazard, business interruption and boiler insurance. as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall defiver to Lender certificates of coverage from cach insurer contdining a -
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stipulation that coverage will net be cancelled er diminished without & minimum of ten (10) days’ prior written
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. "Each
insurance pokicy alsy shall include an endarsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or gefault o! Grantar or any other person.. Should.the Real Propernty
at any time become located in an area designated: by the Director of the Federal Emergency Management
Agency as a special flood hazard arca, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid_prncipal balance of the foan, up !0 the maximum policy limits set under the -National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
loan. : -

Application o Proceeds. Grantor shall promdpt!y notity Lender of any loss or. damage to the,Pr\RPerty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired,- Lender -may, &t its election, apply the. proceeds to the reduction of the
indettedness, payment of any lien atecting the Property, of the restoration and repair of the Property. it

Lender elects 10 apply the proceeds (o restoration and repair, Grantor shall repair or replace the damaged or - -

destroyed Improvements in a manner. satisfactory to Lender. Lender shall, upon satisfactory prool of such
expenditure, pav or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor is nein default under this Mortgage. Any. proceeds which have not been disbursed within 180 days
after their receipt-and which Lender has.not committed: Lo the repair or festoration of the Property. shall te.
used first to pay any amount owing Lo Lender under this Mortgage, then 1o pay accrued-interest, ang the
remainder, it any, etz be apcP_lued to the- principal balance of the Indebledness. It Lender holds any proceeds
atter payment in il of the Indebtedness, such proceeds shall be paid to Grantor, ‘ '

Unexpired Insurance ‘at Zale. Any unexpired insurance shall inure to the benefit of, and pass to; the
purchaser of the Propeity covered by this Mortgage at anﬁ trustee's sale or other sale held. under the
provisions of this Mortgage, o: 2t any foreclasure sale of such Property.

Compliance with Existing indefedness. During the period in which:any Existing indebtedness described
below is in effect, compliance. wir the insurance provisions contained -in the instrument evidencing such
Exisling Indebtedness shall constiute cempliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage wouid constitute a duplication of insurance requirement, If
any proceegs from the insurance become payable on loss,” the. provisions in this Mortgage for division of
Procge%s shall apply oniy to that ponicij-af the proceeds not payable to the holder of the Existing
ndebtedness. :

Granter's Report on Insurance. Upon request of Lender, however not more than ance a |!(ear. Grantor shall
furnish 10 Lender a report on each existing policy of insurance showing: (a) the name of the insurer, (b} the
risks insured; (c) the amount of the policy; -(d) 1te prapeny insured, the then current replacement value of
such property, and the manner of determining that velus; and ' (e)'the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender deterrning the cash value
replacement cost of the Property. 4 ' ’ ' :

EXPENDITURES BY LENDER. If Grantor fails to comply witli any provision of this ‘Morigage, including any
obtigalion to maintain Existing Indebtedness in good standing as. rer;uired below, or it any action or proceeding is

commenced that would materially atfect Lender's interests in the Propeiy, Lender on Grantor's behall’ may, but
shall not be required 1o, take any action that Lender deems appropriatt. Ary amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incitred or paid by Lender to the date of
repayment by Grantor. Al such expenses, al Lender's gption, wili (a} be payalAs on demana, (b) be added 1o the
balance of the Note and be apporticned among and be payable with any ‘ins@’ment payments 10 becaome due
during either (i) the term of any applicable insurance policy or (i} the remaining term of the Note, or . (c) be
freated as a balloon payment which will be due and payable at the Note's maturity. Tais Mortgage also will secure
payment of these amounts, The rights provided for in this. paragraph shall be in adoition o any other n%hts or any
remedies t0 which Lender may be entitled on account af the defaull. Any such-acticn by Lender shall not be
construed as curing the default’ so as to bar Lender from any remedy that it otherwise woul2 bave had,

gARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properiv are a part of this
orgage.

Tille. Grantor warrants that: (a) Grantor -holds good- and marketable title of record to.the Pioperty in fes
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propenty description.
or in the Existing indebtedness section below or in- any titte insurance policy, title report; or final title opinion
issued in favor of, and accepted by, Lerder in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execulte and deliver this Mortgage to Lender. BEEI

Defense of Titte. Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of all persons. - In the event any action or proceeding is.
commenced thal questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pany in such-proceeding, but Lender shall be
antitled to participate in the proceeding and to be represenied in the proceeding by counsel of Lender's. own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lenger may request
from time 10 time 10 perrmit such participation. : - '

Compliance With Laws. Grartor warranis that the Property and Grantor's use of the Property complies. with

all existing applicable taws, ordinances, and regulations of governmental authorities. _
EXISTING INDEBTEDNESS. . The following provisions concerning existing indebtedness [(the “Existing
Indebledness”) are a part of this Morngage.

Existing Lien. The lien of this Margage securing the indebledness may be secondary and inferior to an’
existing lien.  Grantor expressly covenanis and agrees 1o pay, or see to the payment of. the Existing
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" Indebtedness and 1o prevent any defauit on such indebtedness, any default under the instruments evidenc

ing
such indebtedness, or any default under any security documents for such indebtedness.

. Default. If the payment of any instaliment of principal Or any interest on the Existing Indebtedness is not made

within the time required by the note evidencing such ingebtedness, ‘or should a defaull occur under the

. instrument securing such indebtedness and not be cured during any applicable: grace period-therein, then, at

the option of Lender, the indebtedness secured by this Morigage shall b'ecome Immediately due and-payable,

. and this Mortgage shall be in defauit.

. No Modification. Grantor shall not enter. into any agreement with the holder of-'any mongage, deed of trust, or
- other security agreement which has priority over thig Mong}aee ?-fé which lhat-asgeement is modified, amended,
en

co

extended, or renewed wilthout the grior written consent.al r... Gramor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender. -

NDEMNATION. The following provisions relating to condemnation of the Property.are .a_pa.\r‘t'roflthis Mortgage.
Apglication of Net Proceeds. M all or any part of the Property is condemned by erninent domain proceedings

: or by any proceeding or purchase in lieu of condemnation, Lender. may at its election require that all or any

gonion of the net pruczeds of the, award be applied to the Indebtedness or the repair or restoration of the
roperty. The net groceeds of the award shall mean the award after payment of all reasonable costs,

. expenses, and attorneys' ‘ess incurred by Lender in conrection with the condemnation.

' Proceedings. If any procecding in condemnation is filed, Grantor shall promiptly notify Lender in writing, and
- Grantor shall promptly take such steps as may be necessary to defend the action.and obtain the award.
- Grantor may be the nominal pa.ly in suchiproceeding,- bul ‘Lénder shall be-entitled lo participate in the
: proceeding and to be represented (n the proceeding by counsel Of its own. cholce, ‘and Grantor .will deliver or
_ cause 10 be delivered to Lender-such instruments as may be requested by it from time to time 10 permit such

participation. '

IMPOSITION OF TAXES, FEES AND CHAAGFS BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mongage:

i
1

Ll

. Current Taxes, Fees and Charq‘es. Upon re\qyest by tender, Grantor shall execute such documents in

addition to this Morlaage and take whalever- ainer action is reguested by -Lender to-perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender, for all 1axes, -as described betaw, together
with all expenses incurced in recording, perfecting af continuing this Mortgage, including without limitation ail
laxes, fees, documentary stamps, and other charges foi i2carding. or registering this Mortaage. -

Taxes. The {ollowing shall constitute taxes to which (his-cection applies: (a)-a specific tax- upon this. type of
Mortgage or upon all or angcpan of the Indebtedness securd by this Mortgage;  (b) a specific tax on Borrower
which Borrower is authorized or reqhthured‘to deduc fram pavmeants on the Indebtedness secured by this type of
Mortgage: (c) a tax on this type of Mortgage chargeable agair.si the Lender or the hoider of the Note; and ng)
y

% specific 1ax on all or any portion of theé Indebledness or ¢/i-paymemts of principal and interest made
OITONEST. ¢ % . A .

Subsequent Taxes. If any tax to which this section applhies is ~nacted subsequent. to the date of this
Mortgage, this event shall have the same effect as an Event ot Delault {as defined below{.‘ and Lender may
exercise any or all of its available remedies for an Event of Default’ as riovided below unless Grantor elther
Lq) pays the tax before it becomes delinquent, or ‘ft;)‘contests the tax ‘as nrovided above .in the Taxes and

:eCs sdecnon and deposits with Lender cash or a sufficient cpr-por‘a!e surety bund or other security satistactary
to Lender. : : : :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions felating to this Mortgage as a
security agreement are a pan of this Mortgage. : ‘ :

Security Agreement. This instrument shall constitute a security ,agreémeht' to the oxien ény of the Propeity

constitutes tixtures or other personal property, and Lender shall have all of the rights ¢i = secured party under
the Uniform Commercial Code as amended from time to time. - '

1 . . X

Securily Interest. Upon request by Lender, Grantor shall execute financing statements 2.1 take whatever
other action is requested by Lender to perfect and continue Lender's security. intarest i, the Rents and
Personal Property. n addilion to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shali reimburse Lender for all expenses incurred in perfecting or
continuing this security nterest. Upon default, Grantor shall assemble the Personal Propesty in a manner and
at a place reascnably convenient to Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of written demand from Lender. ‘ { - :

Addresses, The mailing addresses of Graritor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercia) Code}, are as stated on the tirst page of this Mortgage. : S

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallawing provisions relating to further assurances and
attorney-in-fact are a part of this Morigage. )

Further Assurances, At any time, and from time to time, upcn request of Lender, Gramor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to. Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all- such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insiruments. of further
assurance, certificates, and other documents. as|may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve’ (a) the cbligations of Grantor and Borrower
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urder the Note, this Mortgage, and the Related Documents, and (b} the liens and security interests created by
this Mongage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
mneurred in connection with the maters referred to in this paragraph.

Altorney-in=Fact. If Grantor fails to do any of the things. referred 1o in the preceding paragraph, Lender may
de so ior and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in—fact for ihe purpose of making, executing, delivering,
fiting, recording, and doing ail other things as may.be necessary or desirable, in Lender's sole opinien, fo
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. It Borrower pays all the Indebtedness when due, and otherwise pertorms all the
obhigations imposed upon Grantor under 1his Mortcage, Lender shall execute and deliver 1o Grantor a suitable
satistaclion-of 1nis Mortgage and suitable statemenis of termination of any financing Statement on file evidencing
Lender’s security interest in the Rents.and the Personal Property. Grantor will pay, If permitted by applicable law,
any reasonable 1ermination fee as determined by Lender from fime to time. It however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender s torced to remit the amount of that payment (a). to Borrower's trustee in bankruptcy o to any
similar person uncie any federal or stale bankruptcy law or law for the relief of debtors, (b} by reason of any
judgment, decree ¢ order of any court or administrative body having jurisdiction over Lender or any of Lender's
property. or (c} by reason of any settlement or compromise of any claim made by Lender with any claimant
(including withoul limitatinn Eorrov{erb‘the Incebtedness shall be considered ungaid for the purpose of
enforcement of this Mongeae and this Mongage shall continue to be eftective or-shall be reinstated, as the case
may be. nowwithstanding any-canceliation of this Mortgage or of any note or other instrument or agreement
evidencing the indebtedness ard the Property will continue to secure the-amount repaid or recovered 10 the same
extert as if thal amount never ‘had been originally received by Lender, and Grantor shall be bound by any
judgment, decree. order, settlement or-compromise relating to the Indebtedress or to this Mortgage.

DEFAULT, Each of the foliowing, ai-tiis option of Lender, shall constitute an event af default ("Even of De'faun")
under this Mortgage:

Defaull on |ndebledness. Faiture of Eorrower to make ahy paymeht when due on the Indebtedness.

Defaull on Other Payments, Failure ¢!-Grantor within the time required by this ‘Mong%?e to make any
payn"_tenl for taxes Or insurance, or any othor p2yment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Defaull. Failure of Grantor or Borrover 10 comply with any other term, obligation, covenant of
condition contained in this Mortgage, the Note or in-anv-of the Related Documents.

Default in Favor of Third Parties. Should Borrower-or any Grantor defaull under any loan, extension of
credit, securily agreement, purchase o sales agreement, or 2ny other.agreement, in favor of any other creditor
or person that may materially atfect an,rg of Borrower's or any.srantor's propeny or Borrower's ability to repay
the Note or Borrower's or Grantos’s ability to perferm their respeciive obligations under this Mortgage or any of
the Retated Documents, '

False Statements. Any warranty, represematibn or statement mad( or \urnished 10 Lender by or on behalt of
Grantor or Borrower under ihis Morigage, the Note or the Related Cocuments is. false or misteading in any
material respect, cither now or at the bme made or furnished. = ' '

Defective Collateralization. This MOnPage or any of the Related Documen:< ceases to be in tuil force and

effect (including failure ¢f any coliatera
any time snd for any reason.

insolvency. The dissoiution or termination of Grantor or Borrower's existence 4s ¢ going business, the
insolvency of Grantor or Borrower, the appointment of a receiver for any part of Grantor or Borrower's
property, any assignment for the benefit of creditors, any type of creditor workout, orhz rommencement of
any praceeding under any bankruptcy or insolvency laws by or against Grantor or Borrowe”:

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture procebdings. wieiher by judicial

documents to create a valid and perfacted security imerest or lien)-at

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental -

agency against any of the Property. ' However, this subsection shall not applr in the event of a good :faith
dispute by Grantor as 10 1he validity or reasonableness of the: claim which is the basis of the foreclosure or
forefeilure proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. '

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any- other %greemem
between Granior or Borrower and Lender thal is not remedied within any grace period provided therein,
including without limitation. any agreement concerning any indebtedness or ‘other obiigation of Grantor or
Borrower to Lender, whether existing now or later. , ' ' -

Existing Indebtedness. A default shall occur under any Existing indebledn’qss or under any instrument on the
Properly securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. o

Events Atfecting Guaranlor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability -
under, any Guararty of the indebledness. :

Adverse Change. A material adverse charige occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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Insecurity. Lender reasonably deemns itself insecure. ,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,

Lender, at its option, may exercise any one or mare of the following rights and remedies, in addition to any ather
rights or remedies provided by law: : : ' : ‘

~ Accelerate indebtedness. Lender shall have the right at its option without notice to Borrower to-declare the

entire indebtedness immediately due and payable, including any prepayment penally which Borrower would be
required to pay. ' : ' :

. UCC Remedies. With respect o all or a’nr part of the Personal Property, Lender shall have all the.nghts and
, remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and coflect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
. other user of the Property to make payments of rent ar use fees directly to Lender. It the Rents are collected
by Lender, then Gramor irrevocably designates Lender as Grantor's attorney-in-fact toendorse instruments
' received in payment tm:ereaf in the name of Grantor and to negatiate the same and coliect the proceeds.
Payments by tenants ‘or-cther users to Lender in response to Lender's demand shall satisfy the obligations for
i which the payments a'e rmade, whether or not any proper grounds for the demand existed. Lender may
i exercise its rights under 2his sybparagraph either in person, by agent, or through' a receiver.

Mortgagee in Possession. ! urder shall have the right to be Blaced as mortgagee in possession or to have a
receiver appainted to take possension of all or any part'of the Property, with the power to protect and preserve
. the Property, to operate the Propesy, preceding foreclosure or sale, and to collect the Rents from the Property
- and apply the proceeds, over and above the cost of the receivership, a%amst'the indebtedness. The
morigagee in posSSessicn or frecelver may serve without bond i permitted Dy Jaw. Lender’s right fo the
appontment of a receiver shall exist whether ar not the apparent. value of the Property exceeds the

* Indebtedness by a substantia) amcunt. Eriployment by Lender shall not disqualify a person from serving as a
_ receiver. ‘

. Judigial Foreclosure. Lender may oblain a iJicial decree foreclosing Grantor's interest in all or any part of
. the Property. ‘ :

Oeficiency Judgment. |f permitted Ly applicabl: taw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after apalication of all amounts received from the exercise of the
rights provided in this section. '; : :

Other Remedies. Lender shall have «all ather rights and -rcmedies providéd in-this Mohgage or the Note or
' available at iaw or in eguily. \

Sale of the Property. To the extent permitted by applicable law, Grantor.or. Bofrower hereby waive any and
all right to have the property marshalled, - In exercising its rights and remedies, Lender shall be free to sell alt
. or any part of the Property together or separately, in one salé ov-Uy serarate sales,. Lender shall be entitled to
i Did at any public sale on all or any portion of the Property. . ' C

Notice of Sale. Lender shatl give Grantor reasonable notice of the time-and place of any public sale of the
Personal Property or of the lime after which any private sale or other ininded disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition. ' ' - '

Waiver; Election of Remedies. A waiver by any parly of a breach of.a provision 6f this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise t¢ demanad strict _comrnmnce with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclur'e pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation. of ‘Grantor or Borrower
under this Mortgage after failure of Granior or Borrawer to perform shall not affect Lenze:’s right to declare a
default and exercise its remedies under this Mortgage. & - : c

Altormeys’' Fees; Expenses. If Lender institutes any suit of action 1o enforce any of inz terms. of his
Mortgage, Lender shall be entitted to recover such sum as the court may-ac!’udge reasonavle as attorneys
tees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred .
by Lender that in Lender's cpinion are necessary at any time for the protection of its interest or the .
enforcement of its rights shall become a.part of the Indebtedness-payable on demand ‘and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, withoul limitation, however subject lo any limits under applicable taw, Lender's attorneys’
ees and Lender’'s legal expenses whether ar not there is a lawsuit, including attorneys’ (ees for bankruptcy
proceedings (including elforts to modify or vacate any automatic. stay or mjl,mctloqz. appeals. and - any
anticipated post-judgment collection services, the cost of searching records, obtann_ing‘1 title reports (inciuding
foreciosure reports), surveyors' reports, and appraisai fees, and. tile insurance, to the extent permitted by
applicable law, Borrower also will pay any court costs, in addition to all other'sums provided by iaw.

NOTICES TO GRANTQR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall. be in writing, ‘may” be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually: delivered, of: when deposited. with- a nationally
racognized overnight courier, or, it mailed, shall he deemed eHective when deposited in the United: States mail (irst -
class, certified or registerad mail, postage prepaid, directed 1o the addresses shown near the-beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by: giving formal written. notice 1o the
other parties, Speci i’n?dthat the purpose of the notice is 10 change the party's- address.~ All copies of notices of
foreclosure from the holder of any lien which has priority over this ‘Mortgage shall be.sent to Lender's address; as
shown near the beginning of this Mortgage. For notice purposes, Graftor agrees to keep Lender informed at all
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times of Grantor's current address.
MISCELLANEQUS PROVISIONS. The fallowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as 10°the matters set forth.in this Morigage. No alteration of or amendment (0 this
ongage shall be effective unless given in writing and signed by the party ar parties sought to be charged or

bound dy the alteration or amendment. : .

Annual Reports. If the Property is used for purposes other thap Grantor's residence, Grantor shall-turnish to
Lender, unon request, a certified statement of net operating income received from. the Property durin
Grantor's previous fisca! year in such form and detail as Lender shall require.’ "Net'_operazm% income” sha
mneag all cash receipts from the Propenty less all cash expenditures made in Connection with the operation of
the Property. -

Applicable Law. This Mortgage has been delivered to Lender and acéepted by Lender in lhe State of

illinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
litinois. .

Caption Heaaings . Caption headings in this Mortgage are for convenience purposes anly and are not to be
Jsed 1o interpret wr Satine the provisions of this Mongage.

Merger. There shaiire no merger of the interest or estate created by this Mértgage with any other interest or

estate n the Properny-at-any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. -

Multipie Parties; Corporale arthority. Al obligations of Grantor and Borrower under this Monga?e shall be
oint and several, and ali references to_Grantor shail mean each and every Grantor, and ali references to
éorrower shall mean each and cvery Borrower.  This means that each ol the persons signing below is
responsible for all obligations in this v sitgage. '

Severabitity. If a count of compelen' jurisdiction finds any provision of this Mortgage to be invalid ar
unenforceable as 1o any peison or crcumstance,” such finding shalf not render that provision invalid or
unenforceable as to any other persons or ciicumstances. If feasible, any such offending provision shall be
deermed 10 be moditied 10 be within the linis of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and-a!i other provisions of this Mortgage in all other respects shall
remain velid and enforceable. ‘ . S

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure 10 the-bznetit of the parties, their successors and- assigns. If
ownership of the Property becomes vested in a person.~inar than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to_this Mortgage and. the Indebtedness by way of
:oab%ar%nce or extension without reteasing Grantor from the oblioations of this Mortgage or liability under the
ndebiedness.

Time Is of the Essence. Time is of the essence in the performar.ce of this Mortgage.

Waiver of Homestead Exemption. Grantor. hareby releases ani waives all rigms and benefits of the
nomestead exemption iaws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived,an{:mh:s under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lendzz.. No delay or-omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party ¢! d provision of this Mo gage shall not constitute a waiver of or prejucice’the pany’s right otherwise
'o demand strict compliance with that psovision or any other provision, No prior waivar by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of zirv of Lender's rights
or any of Granor or Borrower's obligations as to any future transactions. Wheneve: £onzent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance skall nol constitute
continuing consenrt to Ssubseguent instances where such consent is required.

EACH ‘GRANTGR ACKNOWLEDGES HAVING READ At THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ﬁ—’)%/;g

incant Mills

Judd. Y

7 pamela Mills
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I INDIVIDUAL ACKNOWLEDGMENT B
STATE OF -—L——\ \‘ RNa 3 )

i ) 88
COUNTY OF Oﬂo\L y

On this day before me, the undersigned Notary Public, ‘personally. appeared Vincent Mills and Pamela Mills, 10

me known o be the individuals described in and who executed the Mortgage, and acknowledged that they signed

the Mortgage as their free and voluntary act and de ﬁ for the uses and purgeses therein mentioned.
day of

Given ynder qmy hand owi official this ?.5
BYMNM’JDL _ Residingat _{_

Notary Public in and for the smy Lf \ (NOS d.
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