UNOFFICIAL c@l:?a% "'"° 6

8-10-15 ..01 =33

RECORDATION REQUESTED BY: C%ﬁ Countw Recorder 31.00
Firsl American Bank Y

EOEREL e Tk

o 092468

WHEN RECORDED MAIL TO:

First American Bank
201 S. State Street
P.0. Box 307
Hampshire, . 80140

SEND TAX NOTICES TO:

MICHELLE A. LAISS
1054 W. ARMITAGE AVENUE
CHICAGO, IL €914
FOR RECORDER'S USE ONLY

&@CQOL{ _:i,u | onlsniAt._L__op <

This Morigage prepared by: ggsst ‘:\r ’}a,-lgaé) i\B;amlc
atiord Drive
Bloomingcaie, i 60108

_3ORTGAGE

THIS MORTGAGE S DATED OCTOBER 5, 199§, between MICHELLE A. LAISS, whose address is 1054 W,
ARMITAGE AVENUE, CHICAGO, IL. 60514 {referred ‘o below as "Grantor”); and First American Bank, whose
address is 201 S. Stale Street, P.O. Box 307, Hampshire, 1. 60140 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valugble consideretion, Graniur morlgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 10 the following descrioad real property, together with ali existing of
subsequently erected or aMixed buildings, improvements and lixtures; all easements, rights of way, and
appunenrances; all water, water rights, watercourses and ditch righti. (including stack in utilities with ditch or
irngation rights); and all other rights, royalties, and profits relating to the r2; oroperty, including. without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Crurtly, State of llinois (the "Resl
Property”):
SEE EXHIBIT "A"

The Real Property or its address is commonly known as 1054 W, ARMITAGE AVEI!UZ, CHICAGO, IL 60614,
The Real Property tax identification number is 14-32-223-035-1024.

Grantor presently assigns to Lender ail of Grantor's right, title, and interes! in and to all leases o we Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS, The fcliowing words shall have the Icllowing meanings when used in this Montigage. Terms not
otherwise defined in this Mortgage shall have the meanings attribuled to such terms in the Uniferm Commercial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Existing Indebtedness, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means MICHELLE A, LAISS. The Grantor is the mortgagor under this
Mortgage. ' '

Guarantor. The word "Guarantor” means and includes without limitation each and alt of the guarantors,
surelies, and accommodation parties In conneclion with the Indebtedness,

indebledness. The word "lndebtedness" means al princnpal and interest payable under the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantar or expenses incurred by Lender
to enfarce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. Al no time shali the orincipat amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $30,000.00.

Note. The word "Nate" means the promissory note or credit agreement dated October 5, 1998, in l.ha original
principal amount of $30,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the pramissory note or agreement.

The interest rate on the Note is 9.200%. The Note is payable in 120 monthly payments of $383.77. The
maturity date of this Mortgage is October 10, 2008. ‘

Personal Property. The words "Personal Property” mean all equipment, . fixtures, and other articles of
ersanal praperty now or hereafler owned by Grantor, and now or hereafter attached or aftixed ta the Real
roperty; together win all accessions, parts, and additions to, all replacements of, and all -substitutions for, any

of such property; ‘anc together with all proceeds (including without limitation ‘all insurance proceeds and

refunds of premiums) f/om any sale or other disposition of the Property.

Property.- The ward "Prouery” means coliectively the Real Property and the Personal Property.

Real Property. The woris "Real Property” mean the property, interests and rights described above in the
*Grant of Morigage” section.

Rents. The ward "Rents” mears 4ll present and future rents, revenues, income, issues, royalties, profits, and
other benetits derived from the Prigerty :

THIS MORTGAGE, INCLUDING THE ASS!GUMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN T JECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF CRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisz provided in this Mortgage, Grantor shall pay 1o Lender ail

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Giantor agrees that Grantor's possession and uss of
the Property shall be governed by the following provisions:

Possession and Use. Until in defauk, Grantor may remain» possession and control of and operate and
manage the Reai Properly and collect the Rents,

Duty to Maintain. Grantor shall maintain the Property in tenantab's condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Nuisance, Waate. Grantor shall not cause, conduct Or permit any nuisarice nor commit, permit, or suller any
stripping of or waste on or ta the Property or any portion of the Property. “Without limiting the generality of the
foregoing, Grantor will not remove, or aram 10 any other paﬂ){oshe fignr o remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written cusisent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all
sums secured. by this Mortgage upen the sate or transfer, without the Lender's prior writte) consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means tha canveyance of Real
Property or .any right, title or interest therein; whether legal, beneficlal or equitable; ‘wiiether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, fand contract, contract for-deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, o transter of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited Habllity company, transfer also
includes ary change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests.
or limited jiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law,

HJ{(‘ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pant of this
ortgage. -

Payment. Grantor shall pay when due (and in atl events prior to delinquerpcyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accoum of the l5r0peny.
and shall pay when due all claims for work done on of o sorvices rendered or material furnished 1o \he
Properly. Grantor shail maintain the Property free of all liens having priority over or equal t0 the interest of
Lender under this Martgage, except for the lien of taxes and assessments not due, except for the Existing
‘Indebtedness referred ta below, and except as otherwise provided in the following paragraph.

aRgPEnﬂ DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this
ongage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
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extended coverage endorsemenis on a replacement basis for the full insurable value covering al
Improvements on the Real Property in an amount sufficient to avaid application of any cainsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be wriften b such insurance companies
and in such form as may be reasonably acceptable to Lender.. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelted ar diminished without a
minimum of ten (10) days' prior writien notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lencer will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Reai Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a-special flood hazard area, Grantor agrees 10 obtaln and
maintain Federal Fl insurance for the full unpaid principal balance of the loan, up to the maximum policy
umits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan. . ‘

Application of Proceeds. Grantor shall promptly notig Lender of any loss or damage to the Property if the
esimated cost of repair or replacement exceeds $5,000.00, Lender miay make proof of loss it Grantor fails to
do so within fiftzen (15) days of the casualty. Whether or not Lender's securily is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration. and repair of the Progerty.” : ‘ _

EXPENDITURES BY LENEER. |f Grantor fails 1o comply with any provision of this Mortgage, lncludghg. any
obiigation to maintain Ex'stina Indebtedness in good standing as reguired below, or if any action or proceeding is
commenced that would malarially attect Lender's.interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take aay action that Lender deems appropriate. ‘Any amount that Lender. expends in so
doing will bear interest at the rat= nrovided for.in the Note from the date incurred or paid by Lender 10 the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, . (b) be added to the
balance of the Note and be apportioried among and be payable with any instaliment payments to become due
during either ?) the term of any appiczole insurance goncy, or. (if). the remaining term of the Nate, or (c) be
treated as a balloon payment which will be due and payable at the Note’s maturity. “This Montgage also will secure
payment of these amounts. The rights prov ded for in this 'paragra h shall be in addition to any other rights or any |
remedies to which Lender may be antitled un account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lende: {rom any remedy that it atherwise wouid have had.

gARRANTY; DEFENSE OF TITLE. The following presisions relating to ownership of the Property are a part of this
ongage. : > :

Title. Grantor warrants that: (a) Grantor holds gund and marketable title of record-to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness secticn below or in any itle insurance policy,. title report, or final title opinion
issued in favor of, and accepted by, Lender in connection v.th this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mertgage (o Lender.

Defense of Title. Subiect 10 the exception in the paragraph apcve; Grantor warrants and will forever defend
the title to the Property against the lawtul claims of alt persons. '

EXISTING INDEBTEDNESS.. The following provisions concerning .eyisting incebtedness (the "Existing
indebtedness™) are a part of this Mortgage.

Exigling Lien. The lien of this Mangalge's_ecurin the Indebtedness may be“secondary and inferior to.the lien
securing parmem of an existing obiigation. The existing obligation has: 1 current principal balance of
approximately §222,000.00 and is in the original principal amount .of $222,U00.00.  Grantor 'expresslr
covenants and agrees 10 pay, Or see to the payment of, the Existing Indebtedness apz-to prevent any default
on such indebtedness, any default under the instruments evidencing such indebtedress, or any default under
any security documents for such indebtedness.

Defaull. If the payment of any instaltment of principal or any interest on the Existing indeltedness is not made
within the time required by the note evidencing such indebtedness, or should a defaul’ ocrur under. the
inslrument securing such indebtedness and not be cured:during any applicable grace perioa ‘nerein, then, at
the cption of Lender, the Indebledness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defauit. ‘ _

FULL PERFORMANCE. If Granior IJ)ays all the Indebtedness when due, and ctherwise performs all the obligations
imposed upon Granter under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction. of
this Mortgage and suitabie statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and. the Personal Property, Grantor will Pay. if permitted by appficabfe iaw, any
reasonable termination fee as determined by Lender from time to time. if, however, payment is made by Grantor,
. whether voluntarily or otherwise, or by guarantor or by any third pany, on the indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustec in bankruptcy or 10 any similar person under
any federal or state bankruplcy law or iaw for the relief of debtors, (b) by reason of any judgment, decree or order
of any count or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any seftlement or compromise of any claim made by Lender with any .Claimant. (including: without limitation
Grantor), the indebledness shall be considered un?alc for the purpose of enforcement of this Mortgage and this
Mongage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage cr.of any nigte or other instrument or agreement evidencing the Indebtedness and the
Property will cominue o secure the amount repaid or recovered 10 the Same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, setiement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the ‘ollowing, at the option of Lender, shall constitute an event of default ("Event of Default™)
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Detault on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defective Coliateralization. This MonFage or any of the Related Documents ceases. to-be in full force and

effect (including failure of any collateral documents to create a. valid and perfected security imerest or lien) at
any time and for any reason. :

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condilion
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender. .

Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit’ of creditors, any type of creditor werkout, or the
commencement of any proceeding under any bankruptcy or insoivency laws by or against Grantor.

Existing Indebtedness. A default shall occur under any Existing Indebtedness.or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other ‘action to foreclose any
existing lien on the Property. '

Events Affecting Gus: antor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Cuarantor dies or. becomes incom{)etent, or revokes or disputes the validity of, or liability
under, any Guaranty of tha Indebtedness. . Lender, at its aption, may, but shall not be required to, permit the
Guarantor's estate to aSsume unconditionally the obii
satisfactory to Lender, arit, ¢ Joing so, cure thie Evemt of

Insecurity. Lender reasonabiy Jdezms itself insecure. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ona or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: : -

Accelesate Indettedness. Lender shall have the _right at its option without notice to Grantor to declare the
ennrgaelgdtebtedness immediately due and (payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to alt or any part_0' the Personal Property, Lender shall have at the rights and
remedies of a secured party under the Unifarm Curimercial Code. :

Judicial Foreclosure, Lender may cobtain a judicial dzuree foreclosing Grantaij’s\ interest in all or any part ot
the Praperty. '

Deficiency Judgment. If permitted by applicable law, )ender may obtain a [uggment for any deficiency
remaining in the indebtedness due to Lender after applicatiun-of all amounts received from the exercise of the
rights provided in this section, ‘

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Noté or
available at iaw or in equity. :

Atiorneys’ Fees; Expenses. In the event of foreclosure of this Morlgaga.. Lender shall be entitled to recover

tftr)nm!Gr_antor attorneys’ fees and actual disbursements necessarily ircirred by Lender in pursuing such
reclosure,

ASSOCIATION OF UNIT OWNERS. The following provisians apply if the Real Preasrty has been submitted to unit
ownership law or similar law far the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender ic vats.in its. discretion on any
matter that may come before the association of unit owners. Lender shall have the right to exercise this Power
of antorney only after default by Grantor; however, Lender may decline 1o exercise thiS ze'ser as i sees fit.

Ingurance. The insurance as required above may be carried by the assaciation of unit cwners on Grantor's
behalf, and the proceeds of such msurance may be paid to the ‘association of unit owners tor the gurpose of

sl'_epagring or reconstructing the Property. if not so used by the association, such proceeds shall be paid to
ender, .

Default. Failure of Grantar to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property 1o unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shall be an event of défault under this Mortgage. If Grantor's.interest in the Real
Property is a leasehoid interest and such property has been submitted to unit ownership, any failure of Grantor
10 Periorm any of the obligations imposed on Grantor by the lease of the Real Property fiom. its owner, any
detault under such lease which might result in termination of the lease as it penains to the Reat Prnpem{. or
any failure of Grantor as a member of an association of unit owners to take any. reasonable action within

Grantor's power to Prevent a default under such lease by the association of unit owners or by any member of
the association shall be an Event ot Default under this Martgage. :

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Apglicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of

ltiinois. This Mortgage shall be governed by and construed In accordance with the laws of the State of
Hinois.

Time Is of the Easence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁﬂon. Grantor hereby releases and waives all rights and bencfits of the
homestead exemption laws of the State of Ninois as to all iIndebtedness secured by this Mortgage.

%ations arising under -the: guaranty in a manner
elault,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

o Dbt tad

MICHELLE A. LAISS

INDIVIDUAL ACKNOWLEDGMENT

L 4

STATE OF _"L_LL;% /. ) OFFICIAL SEAL

JEFFERY W FREEMAN
) 88 NOTARY PUBLIC STATE OF JLLINDIS

COUNTY OF Cow K ) MY COMMISSION EXP.}AN. 13200]

On this cay before me, the undersigned Notan: Public, personally appeared MICHELLE A. LAISS to me known 10
be the individual described in and who exectted (he Mortgage, and acknowledged that he or she signed the
Morigage as his or her free and voluntary act and ¢eed. for the uses and purposes therein mentioned.

Given under my hand and ofrcial seal this __ 5" _gavor Oclober 19 9%,

——%ﬂ W & f{ heaidng at __Me i en 4! Coitn 5
Notary Public in and for the State of J f [ F ,1’5‘, I

My commission expires /! | 2! 200 {

LASER PRO, Reg. U.S. Pat. & TM. Off Ver. 3,26 (c) 1998 CF! ProServices, inc. All nqh" reserved.
{IL-G03 5798.LN R1.0VL] '
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UNIT SGMBER 1354-3 I¥ THE KINSINGTON CONCOMINITM, AS DSLINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTAIS:

ISTS 13 20 19 IN BLOCK 4 IN MORGAN'S SUSDIVISION OF THE RAST 1/2 OF BLOCK 10 IN
SHEPSTISLD’S ASDITICHN TO CHICAGA. IN SECTION 31, TOWNSHIP 40 NORTH, WANGE 14 RAST OF
THY THIRD PRINCIPAL MBRIDIAN, IN COOK CQUNTY, ILLINOIS, WHICH SURVEY IS ATTACHMED AS
EXHIAIT 'A° TO0 THE DECLARATICN CF CONDQIINIUM QWNSIASHIP RECURNED IN COOK COUNTY,
ILLINOZS AS DCCUMENT 25484942, TOGETHER WITH ITS OUNDIVIDED REACENTAGE INTEREST IN
THR COMMON SLEMBYLS. ‘

PIN # 14-32-223-0535-1024

BORROWERS: MICHELLE LAISS




