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. Corporztion Assignment of Real Estate Mortgage

FOR VYALUE RECEIVED, the undersigned (creby granis, assigns and transfers to

| crafion ASSIGNEE'S ADDRESS
T™MS Mortgage Inc, A ew: Jersey Corporatt ASSICHEE'S ADDRES
NORTH HIGHLANDS. CA 9566L
all the rights, titie and intesest of undersigned 11 and v Uit certain Real Estate Mongage dated

JUNE 25, 1998 , execuled by
MANUEL SALAZAR AND CARRIE A. SALAZAR AND CYNTHIA V. O'MALLEY AND JOHN O’MALLEY,
AS JOINT TENANTS -
to  OPTION HOME LENDING ‘
a corporaiion organized under the laws of  ILLINOIS
640 N. LASALLE, SUITE 330, CILICAGO, TL 60610

and recorded in Liber BG37 ow 1-1-\9% page(s) OB \De<. Ng, IS ARG iN <eeX.  County Records.
State of  {LLINOES deseribed as follows

and who's principal place of business is

LOT 28 IN THE RESUBDIVISION OF BLOCK 2 IN SPRINGER AND FOX ADDITASN
TO CHICAGO, BEING A SUBDIVISION OF THE NORTHEAST QUARTER OF THE
NORTHWEST QUARTER OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

CKA: 319 S. THROOP, CHICAGO, IL 60608
PIN: 17-32-104-023

TOGETHER with the Note or Notes therein described or referred 1o, the money due and to become due thereon with interest,
and al: rights accrued or 1o accrue under said Real Estate Mortgage.

Laser Forrne Ing. (A0 446.3555
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Jv: LOUIS RUBIN Witness: MARVIN ROBINSON
ts: EXEC. VICE PRESIDENT ‘ Its: MIS MANAGER

n M

Jy: CHARLES LANZKATH
ts: CFO

== ey oy omme Tr———— - Yo — CRE R TR VT Pey

AATE O F ILLINOIS
OUNTY OF DUPAGE

ln"‘"‘ﬁh& hetore me. the undersigrred. a Natary Public i and for sad Coiiiy and Siuwte personally appeared LOU RUB'N Iilnu\m e to e the
EXECUTIVE VICE PRESIDENT / SECRETARY and CHARLES LANZRATH. xnvwn 10 me to he the CHIEF

FINAN ClAL OFFICER o1 the corporation herein which zxecuied the witlom insirument, that the senl affixed to soid instrument is the comuorate
cal of sad orporation. that said instrument was signed and seafed on behalt ol aid Zorparation parsuant 1o it's by-laws or a resolution of i Boetd of
sirecturs and thir lefshe achnowtedges said instrument (0 be the free s and deed of saidwrpdration. :

'},ﬁa_,jﬁ_;ﬁf ;’ 2 -

PAULA CALZOALNRY
Notary Public
Dupage County, I

Iv Commisswon Eapires: May 16 2000 AVIIVN
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one O
more of the actions set forth ahove within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other bazards, tacluding
floods or flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be choser by Borrower subject to Lender’s approval
which shafl not be unreasonably withheid. If. Borrower fails 1o maintein coverage described above, Lender may, at Lender's
option, obtain coversge o protect Lender’s rights ia the Propesty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
shall have the right to hold the policies and renewals. }f Lander requires, Borrower shall promptly give to Leader all receipts of
paié premiums and renewal notices. 1o the event of oss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econamically feasible and Lender's security is not Jessened. If the resloration or
repair is nol ecrionically feasible or Lender's security would be lesséned, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower ebandons the
Propesty, or does tol answer within 30 days a notice from Lender that the insurance carsier has offered to sentle s claim, then
Lender may collect the ipcurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrumant, whether or not then due. The 30-day period will' begin when the notice is given.

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend or
postpote: the due date of the moritily payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqusred by Lender, Borrower's right ta any insurance policies and proceeds resulting from
damage 10 the Properly priot to the acquisition shall pass to Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisition. . ‘ _

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Prop/ny ac Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy vire Property as Borrower’s principal residence for at least one year after
the date of oceupancy, unless Lender otherwise agrees in rnting, which consent shall not be unreasonably withheld, or unless
exténuating circumstances exist which are beyord Barrowsr's control. Borrower shall not destray, damage or impair the ‘
Property, allow the Property tn deteriorate, or thhiit waste 2o the Praperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lepdar's good faith judgment could result in forfeiture of the
Propesty or otherwise matcrially impair the lien created by this Securisy (wstrument or Lender's security intesest. Borrower may
cure such & defauls ind reinstate, as provided in paragruph 18, by causing iie action o5 proceeding 1o be dismissed with s mling
that, in Lender's good faith determination, preciudes forfeiture of the Borowe:’s interest in the Property or other material
impairment of the Jien created by this Security Instrument or Lepder's securii interest. Borrower shall also be in_default if
Borrower, during the loan application process, gave materislly false or inaccurate information or statements to Lender (or failed
to pravide Lender with dny material information) in connection with the Joan evidenced by the Nate, including, but not limited
to, representalions concerning Borrower's occupancy of the Propenty asa principal residenc. If this Securily Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquites ive title ‘to the Property, the
leuschold and the fee title shall not merge unless Lender agrees to the merger in writing, .

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants #7.a sgrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly. affect Lender's rights in th: Property (such as a
proceeding in banksuptcy, probate, for condemnation or forfeifure or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary fo profect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security lnstrument, appearing in court, paying
reasimable attormeys’ fees and entering on the Property lo make repaiss. Although Lender may take action under this paragraph
7, Lender does not have to do so. ‘ _

Any amounts disbursed by Lender under this parsgraph 7 shall bécome additional debt of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear inferest from the
date of disbursement it the Note rate and shall be paysble, with interest, upon notice from Lender (o Borrower requesting
payment. _

8. Mortgage Insurance. }f Lender required mortgage insvrance as a condition of making the Joan secured by this Security
Instrument, Borrower shal) pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay Lhe premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrawer of the morigage insurance previously in effect, from an slternate mortgage insurer approved by Lender, [f
substantially equivalent mortgage insurance coverage is ot available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will nccepl, use and retain these payments as a loss reserve in lien of morigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borsower shall pay
the premiums required to rmaintain mongege insurance in effect, or to provide 8 loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicuble law,

9. Inspection. Lender or its agent may make reasomable entries upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of uny part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a toial 1aking of the Property, the proceeds shafl be applied to the sums secured by this Security Instrunicnt,
whether or not then due, viil any excess paid to Borrower, In the event of a partial tuking of the Property in which the fair
market value of the Property irimediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediate'y bofore the taking. unless Bocrower and Lender otherwise agree in writing, the sums seccured by
this Security Iastrument shall be ‘revzed by the amount of the proceeds multiplied by the following fraction: (a) the totul
amount of the sums secured immediately before the taking, divided by (b) the fair market vulue of the Property immediately
before the taking. Any balance shali h'gaid to Bosrower. In the event of a panial tking of the Property in which the fair
market value of the Property immediately beforz the taking is lass than the amount of the sums secured immediately before the
taking, unless Barrower und Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security 1nsrument whether or aot the sums are then due.

If the Property is abandoned by Borrower, or (7, dtier niotice by Lender to Barrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respend to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at it/ vyiion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, anv appllcalmn of proceeds to pnnup.nl shall not extend or
postpone the due date of the moathly payments referred to in paragrarlis| and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not & Waive, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lrider to any successor in iaterest of Borrower shell
not operate to release the iahility of the original Borrower or Borrower's sticeessors in interest. Lender shall not be required to
commence proceedings against uny successor in interest or refuse to extend time For payment or otherwise modify smortization
of the sums secured by this Security lnstrument by reason of any demapd mads by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy si!! not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several L:.Iblhty, Co~sngm.-rs ’Ihe. covonants and agreements of thig
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suWect lo the provisions of
paragraph 17, Borrower's covenants and sgreements shall be joint and several. Any Borcower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to morigags, .unt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obliguicd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extena, rodify, forbear or
make any accommodations with regard to the terms of this Security Instrument os the Note without that Borrower’s consent.

13. Loan Charges. If the loan securad by this Sevurity Instrument is subject to a Jaw which sels maximum loan charges,
and thet law is finally interpreted so that the interest or other loan charges collected or lo be coflected in connection with the
1oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o roduce the charge
to the permitted limit; and (b) any sums afreudy collected from Bosrower which exceeded permitted limits will be refunded to
Borrower. Lender may choos: to make this refund by reducing the principal owed under the Note or by wmaking a direct
paymeni to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower prowded for in this Security Instrument shall be given by delivenng it or by mailing
it by first class mail unless applicable {aw requires use of ancther method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
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Lender's address stated herein or any other address Lender designates by potice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severuhility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl aot affect other provisions of this Security Instrument or the Note which can be
given effect without the copflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable. ' :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prope:ty or any interest in it
is sold or transferved (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal law as of the date
of this Security Instrument. _ _

If Lender exerrises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. 11 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
perwittzd by this Seculity Instrument without Rirther notice or demand on Borrower.

18. Borrower’s Righd (o Reinstate, 1f Borrower meeis centain conditions, Borrower shall have the right to have
enforcement of this Security lis'rument discontinued at any time prior to the earfier of: {a) 5 days (or such other period as
applicable law may specify for reiistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entey ©f @ judgment enfarcing this Security Insteument, Those conditions are that Bortower: () pays
Lender all sums which then would be dur. vader this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of uny other covenants or agr-ements; (c) pays all expenses incurred in enforcing this Security Instrumeat,
including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's nghts in the Property and Barrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged, 'Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective’as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. '

19. Sae of Note; Change of Loan Servicer. The Nut:ur « partial interest in the Note (together with this Security
Instrument) may be sokl onc or more times witbout prior notice 0 Gorrower. A sale may result in & change i the catity (known
#s the "Loan Servicer”) that ccllects monthly paysnents due under GieiNote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 15 fliere is a change of the Loan Servicer, Barfower will be
given written potice of the change in accordance with paragraph 14 abovs uid applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be rade. The notice will also contain any oiher
information required by epplicable law.

20, Huzardous Substances. Borrower shall nol cause or permit the presence, 452 disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrowes shull not do, nor allow anyone <ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ar
storage on the Property of small quantities of Hazardous Substances that are gencrally recognizaa i be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsui or other action by any
governmental or reguiatory agency or private party invoiving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmenta! or reguiaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviropmental Law and the followipg substances: gasoline, kerosene, other flammable or toxic petroleum products, tokic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), The notice shall specifly: {0) the defuult; (b) the action required 10 cure the default;
{c) a date, rot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure ¢to cure the default on or before the dste specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerntion und foreclosure, I the default is not cured on
or before ihe date specified in the notice, Lender, at ity oplion, may require immediate payment in full of all sums
secured by (his Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitlted to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Redease. Upon payment of sll sums secured by this Security lnstrument, Leader shall release this Security Instrument
without charge to Borrower. Borrower shall pay asy recordation costs.

23. Waiver of Homestead. Borrower waives ull right of bomestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covoaants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenans and agreements of his Security Instrurent as if the rider{s) were a part of this Security [nstrument,

[Check applicable box(es)]

] Adjusiable Rate Rider (] Condominium Rider 1-4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider i:_] Rate Improvement Rider Second Home Rider
VA Rider { L Oner(s) Ispecify)

BY SIGNING BELOW, Borrower accepts and ag.ees 1o the terms and covenants contained in this Security Instrument and
in any rider(s} executed by Borrower and recorded with 1t

Wilnesses: Q : ﬂ “{/. 2 : o)

SHAPLES K. RANKER Borower
A Q_a)/zm | (Seal)
LORNA RAMZER . <Borrowere
(Seal) o (Seal)
-Borrower : ' -Bortower
CS _
STATE OF ILLINGis, TR0 County ss: LSS AGT

LSS0 TR RIGY® 1 a Notary Public in and for suid county 97,2 state do hereby certify
that CHARLES K. RANKER and LORNA RANKER

, personally known to me to be the same person(s) whose nume(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein sel forth,
Given under my hand and official seal. this  7th of | October , 1998

My Commission Expires: Aﬂ)\m

Notary Public

OFFICIAL SEAL
SUSAN DOMINGUEZ

NOTARY PUBLIC STATE OF | i
MY COMMISSION EXP. MARL}‘:!ES):!S
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Case ID: 2B-28-6-68K359 © Loan #: 98154602

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR TS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this Tth day of
October ., 1988 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dsted of even date hesewith,
given by the undersigned (herein "Borrower®) to secure Borrower's Note to |
CASBANC MORTGAGE, INC.
‘ (herein “Lender”)
and covering ine Property described in the Security lastrument and located at

1185 SOUCH LOMBARD AVENUE OAK PARK, ILLINOIS 60304-2245
(Property Address)

VA GUARANTEED LOAN (CCVENANT: In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender rurther covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Tille 38, United States Code, such Title and

Regulations issued thereunder and n-2ffit on the date. hereof shall govem the rights. duties and lisbilities of
Borrower and Lender. Any provisions o) t.p-Security Instrument or other insiruments executed in connection with

sald indebtedness which are inconsistent Wi said Title or Regulations, including, bwt not limited to, the

provision for payment of any sum in connecticn with prepayment of the secured indebtedness and the provision

that the Lender may accelerate payment of the sicund indebtedness pussuant to Covenant 17 of the Security

Instrument, are hereby amended or negated to the cxient necessary to conform such instruments to said Title or

Regulations, ; : ' '

LATE CHARGE: At Lender's option, Borrower will pay 4 *iate charge" not exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (15) days elee. the due date thereof to cover the extra expense
involved in handling delinquent payments, but such *late charge” skall not be payable out of the proceeds of any
sale made 1o satisfy the indebtedness secured hereby, unless such procecds are sufficient to discharge the entire
mdebtedness and all proper costs and expenses secured hereby,

GUARANTY: Should the Department of Veterans Affairs fail ar refuse to/1ssie its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefils,” the
Mortgagee may declare the indebledness hereby secured at once due and payable and may foreclose immediately
or may exercise any olher rights hereunder or take any other proper action as by law prozided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable siron transfer of the
property securing such loan to any transferee, unless the acceptability of the assumplion of the 'oan is established
pursuani to Section 3714 of Chapter 37, Title 38, United States Code,

An authorized transfer (“assumption*) of the property shall also be subject to additional covenants any agreemenis
as st forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of | percent (.50%) of lﬁe halance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer,
the fee shali coostitute an additional debt to that already secured by this instrument, shall bear interest at the rate
berein provided, and, at the option of the payee of the indebledness hereby secured or any transferee thereof, shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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be immediately dux and payable. This fee is automatically waived if the assumer is exempt under the provisions of
38 U.5.C. 3729 (c).

() ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a3 processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequeatly revising the hoider’s owmership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) : If this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan,

The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the g-i-anty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEF £COF, Borrower(s) has executed this YA Guaranteed Loan and Assumption Policy Rider.

Chde d ok

CHARLES K. RANKER ~Borrower
S (Pa B
(kA &L
LOUNA TANKER _ -Borrower
-Berrower
~Borower
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