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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF]
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGACL ("Security Instrument”) is givenon August 4, 1397 . The mortgagor is
JOHN W. STEELL JR., SENGLE NEVER MARRIED - X
("Borrower").

This Security Instrumentis gvento AVENUE. MORTGAGE CORPORATION. _ . . _ _._ . ..

which is organized and existiiig-uider the laws of THE UNITED STATES OF AMERICA , and whose address is

1240 IROQUOIS AVENUE! /#408, NKAPERVILLE, IL 60563 (‘Lender’).

Borrower owes Lender the princigai sumof Seventy Three Thousand Four Hundred Dolilars and
100 e e e e Dollars (U.S.$73,400.0¢ ). This debtis

evidenced by Borrower’s note dated the sGame date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payableon September 1, 2027 . This Security
Instrument secures to Lender: (a) the repaymiant ¢f the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the-payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and«c} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this furpo=e, Borrower does hereby mortgage, grant and convey to
Lender the following described property locatedin Coo

County, lllinois:

SEE ATTACHED LEGAL HEREOT AND DE # PART THEREOF. P.I.N. #

16-08-314-043-1002 & 16—08-314 43-1475) VOL. 142

0\7— TR VEINN
3 PRAIRIE TITLE
\3 329 W. CHICAGO AVE.
X dp,_;; Fe-RizcoRO TO INCLupge OAK PARK, IL 80302
ATTACHED ~LIZGAL
‘which has the address of 222 WEST WASHINGTON #102 , 0AK PARK ,
[Strest] [City]

linpis 60302 ("Property Address"); :

[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate . hereby conveyed and has.the right to
mortgage, grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record:
Borrower warrants and will defend generally the title to the Property against all claims and demands subject to any
encumbrances of record. . :
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Altinsurance policies and renewals shal] be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poiicies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of-paid-premiums and renewal notices. Inthe event of ioss, Borrower shall give'prompt notice to the
"'_-'._ll_' insurance carrier and Lender. Lender may make proof of loss if not made  promptly by Borrower.

.-_-,:, Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied'to restdration or repair

i} of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the

{71 restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall

{1 be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.

.. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
“will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due ~ate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
_payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policiesand . .

Fage 4 of 0 -

secured by this Securrty .ml.‘ument immediately prior to the acquisition.

6. Occupancy, Preservaiinn, Maintenance and Protection of the Property; Borrower’s Loan Applrcation;
Leaseholds. Borrower shall oncuizy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Iastrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or'uriess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or iripair the Propenty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any {orfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in tar‘enure of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Sorrower may cure sucha default and reinstate, as provided in
paragraph 18, by causing the action or proceeding tote dlsmlssed with a ruling that,'in Lender s good faith
determination, precludes forfeiture of the Borrower’s irterest.in the Propeny or other materlal |mpa|rment of the lien
created by this Security-Instrument of Lender’s security | ir terest; Borrower-shall also be in default if Borrower durrng the
loan application process, gave materially false or inaccurate ftormation-or statements to Lender (or failed to'provide
Lender with any material information) in. connection-with the luar evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the '¢zsa. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to 'nc merger in writing. )

7. Protection of Lender’s Rights in the Property. If Borrower fails to 0ertorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or foreiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vriue of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a licn which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering ori the Property to mak
repairs.- Although Lender may-take acticn under this paragraph 7,:Lender.does-net-have t6 710 1. - bR

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt &f 8 rrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amovnts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon no'«ce from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance prewously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, * ,
Borrower shall pay.to-Lender each-month a sum equal to orie-twelfth of the yearly mortgage insurance: premtum belng
paid by Borrower when the insurance coverage lapsed or ceased to be in ‘effect. Lender will accept, use and retain'these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the”
option of Lender, if mortgage insurance coverage (inthe amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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4 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Securlty Instrument as lf the r:der(s) were a pan of thls
@Security Instrument. “[Check applicable box(es)]

ru
=)

11: [JAdjustable Rate Rider (X Condominium Rider (J 1-4 Family Rider

=y [lGraduated Payment Rider .~ [JPlanned Unit Development Rider, . [1Biweekly Payment Rider
{0 [JBalloon Rider . " ORate mprovement Rider [JSecond Home Rider
F.  [XV.A Rider . [JOther(s) [specify]

b gy SIGNING BELOW, Borrower accepts and agrees to the term

oy covenants coptajned in this Security
LY Instrument and in any rider(s) executed by Borrower and recorded wit

r-...
- Witnesses:
— Lt .2 (Seal)
(J\HN/N STEEYE JR. [T e
e meemer L — Social Security Number .
% ,
<7 o)
Social Security Number
T adee o
Social Security Number - Social Security Number !
[Space Below "5 Line For Acknowledgment)
STATE OF ILLINOIS, o I @ CountVsstO) k

l, theundersigned - - - ¢ +~ += ', a Notary Public in and for said county and
state do hereby certifythat JOHN=W >* STEELE JR.- : STANGLE“NEVER MARRIED

personally known to me to be the same person(s) whose name(s) sm.n',cr'bed to the foregomg lnstrument appeared
before me this day in person, and acknowledged that@ she  ‘signed.and delivered the said instrument as

her free and voluntary act, for the uses and purposes thergin set fnrth
Given under my hand and official seal, this Lla day of ,Qg‘yb

My Commission expires: 12/02/88

B T . e -

This Instrument was prepared by: Maritza S.Pieczynski

TPIGIAL SEAL
COOK
KATHLEEN M. moas

STATE OF ILL

NOTA qwusuc ST e

TR o (hT 4G

. 'ILLINCiS-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
' ESC/CMDTIL//CM91 /3014{9-60)-L PAGE 6 OF 6
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LOANNO. 0940964

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  4th  dayof August, 19897 , and is
incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Noteto AVENUE MORTGAGE CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located '
at.

222 WELT WASHINGTON #102,0AK PARK,IL 60302
[Property Address)
The Property ingivzes a unit in, together with an undivided interest in the common elements of, a

condominium projectinown as:
222 BOULEVARL. MANOR

[Name of Condominium Project]

{the "Condominium Project"). (f ta=-owners association or other entity which acts for the Condominium
Project (the "Owners Associatior”) holds title to property for the benefit or use of its members or
shareholders, the Property also inclides Borrower's interest in the Owners Association and the uses,
proceeds and benefrts of Borrower's wnitzrest.

CONDOMINIUM COVENANTS. In ad<ition to the covenants and agreements made in the Security
Instrument; Borrower and Lender further covenant and agree as follows:

"“A.“Céndominium Obligations. Borrower shall perform all of Borrower’s obligations under'the ** = »
Condominium Project’s Constituent Documents. The "Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project: {ii) by-laws; (ifi) code of regulations; and (iv) other

- equivalent documents. Borrower shall promptly pay, whe:i due, all dues and assessments imposed -
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associaiion maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominit m Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the perisds and against the hazards Lender
requires, including fire and hazards included within the term "extended ~cvorage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the riorrhly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
. (i)} Borrower's obiigation under Uniform Covenant 5 to maintain hazar! insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in reqmred hazard insurance co /erage.

In the event of a distribution of hazard insurance praceeds in lieu of restoration or repeir tollowing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that ~{

the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent -]

of coverage to Lender. g

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable n

to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether ':;l:'

of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned Lo

and shall be paid to Lender. Such proceeds shall be applred by Lender to the sums secured by the Secunty i

‘ Instrument as prowded in Uniform Covenant 10. N ) - g
:-",MULTISTATE CONDOMINIUM' R]DER—SINGLE FAMILY~-FNMA/FHLMC UNIFORMINSTHUMENT .. FORM31a09/90 "

' ISC/CHID**[/0392/3140(09~90} Lo - PAGETOF2 -+ ©*" ™ Revised 8/91
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMEXT QOF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND.ASSUMPTION POLICY RIDER ismadethis  4th  day of

August 1987 , and iz.incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Sarurz Debt (herein "Security Instrument”) dated of even date herewith, given by
the undersigned (herein "Borrower") to securs-2orrower’'s Note to

AVENUE MORTGAGE CORPORATION.

(herein “Lender) and covering the
Property described in the Security Instrument and luccted at:

222 WEST WASHINGTCN #102,0AK PARK,IL 60302
. (Property Address)
V.A. GUARANTEED LOAN COVENANT: In addition to the covenants 4rid agreements made in the Security fnstrument,
Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 3t, 1Jniied States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the iahts, duties and liabilities of Borrower
and Lender. Any provisions of the Security Instrument or other instruments execuetiin connection with said
indebtedness which are inconsistent with said Title or Regulations, including, but not iimited to, the provision for
payment of any sum in connection with prepayment of the secured indebtedness and tho provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security Inziiiment, are hereby
amended or negated to the extent necessary to conform such instruments to said Title or Ragulations.

LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per centur-{4%) of the
overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra.e:;pense involved
in handling delinquent payments, but such “late charge” shall not be payable out of the proceeds of any sale made to
satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and
all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan would normally become eligible for such guaranty committed upon by the Depantment of
Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits," the Mortgagee may declare the *F*i
indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other rights ;U

hereunder or take any other proper action as by law provided. el
g

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this loan !EE!
may be declared immediately due and payable upon transfer ("assumption”} of the property securing such loan to any i
transferee ("assumer"), unless the acceptability of the assumption and transfer of this loan is established by the 4
Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United States ~ §
Code . TRt
iglr

: &
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