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{LLINOIS STATUTORY
MAIL TO:

un
nil # 4126-D
Glenview, ILL 60025
NAME & ADDRESS OF TAXPAYER:
Kwang § Chyng
Bgk S. Chung
4126 Cove Lane, Unit #4126-D
Glenview, LL 60025

Know All men by These Presents, Thate

of the County of  Cook . State of

98924269

2339/0146 30 004 Fage J of 2

1998~10~15 13:24:44
Cock Coumty Kecorder 23,00

ad

o 989242

RECORDER'S STAMP

ALO\TNHA /]’ r-\cc_ _3’

__.. FOSTER BANK ’ Q_.

[flingis for and in consideration of one doiiar, and for oiher

good and valuzble consideration, the receipt «f vhizh is hercby acknowiedged, do hereby remise, convey, release and quit-claim unto

Kwang $. Chung & Bok . Chung

of the County of  Cook

may have acquired in, through or by a certain __Home Equity Zing Mortgage

Staleof |

) Winois__all right, title, interest, claim or demand whatsoever *

bearing datethe _L2th

dayof June AD. 19 9%
the Stat e of Iinois, as Document No. 98533004

, and recordcd in ths ; Rezorder's Office of Cook

County, in

. lothe premises therein described, fogether with all the

appurienances and privileges thereunto belonging or appertaining, situatcd i7 ithe County of _ Cook

IDinois, a5 follows to wit:

State of

UNIT # 4126-D IN DEARLOVE COVE CONDOMINIUM AS DELINEATED ON A SCRVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOT | IN DEARLOVE AFP[>ENTS,
BEING A SUBDIVISION OF PART OF THE N, 1/2 OF THE § 1/2 OF THE SECTION 32,

AND OF PART OF LOTS 3 AND 12 IN COUNTY CLERD'S DIVISION OF SAID SEC'UON 32,

ALL [N TOWNSHIP 42 NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
'ACCORDING TO THE PLAT THERECF REGlSTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY. ILLINOIS AS DOCUMENT 43070288 AND RECORDED AS -
DOCUMENT #24795685.  ALL INCOOK COUNTY, [LLINOIS. '

Fermanent Index Number(s};

04-32-401-125-1217

Property Address:

4)26 Cove Lane, Unit # 4!26-D Glepview, ILL 60025 4

Dated thus _20th day of  August

1998 /’

G

\
Kar} Chang, Assistant Vice Prasident

{Seal) Petérl‘&. Mornison, EVP& COO
Forthe protecu'én of the owner, this relcase shall be filed with the County l{c_pérdcr‘ _

in whose office the Mortgage or Deed of Trust- was filed. EEE R
NOTE: PLEASE TYPE OR PRINT NAME BELOW ALL SIGNA'I‘L '

%\wa\ @@'l’




NTATE OF ILLINOIS
:ou’“y of COOK i e --I.l‘..nl \

[ -

. the undersigned, a Notary Public in and for said County, i the Stae aforesaid, CERTIFY THAT
Kar| Chang,. Assistant Vice President & Peter Q. Morrison, EVP & COO

UNOFFICIAL COB#7 2

bersonatly known to me to be the same pcrsdns whose namcs are subscribed to the forcgoing instrument,
ppeared before me this day in person, and acknowledged that they signed, scaled and delivered the

nstrument as their free and voluntary act, for the uses and purposes therein sct forth,

Given under my hand and notarial seal, this _20th day of August - 19 98
, Notary Public
My commission cxpires on . 19 .

OFFICIAL SEAL ~ 1
SUNG AE Y

NOTARY PUBLIC, STATE OF ILLiuis ¢
MY COMMISSION EXPIRES 0-27-2000

. IDMPRESS SEAL HERE

NAME and ADDRESS OF PREPARER: EXEMPT UNDER PROVISIONS OF PARAGRAPH
' _ Cindy Kim 0 \ fa SECTION 4,
* _ Fosier Bank | REAL ESIATE TRANSFER ACT ‘
| 5225 N. Kedzie | DATE:
© _Chicago IL. 60625

Signature of Buyer, Seller ¢ Representative

This conveyancs must contain the name and address of the Grantez for tax bitling purpoées: (85 513-'51)20)
and name and address of the person preparing the instrament: (55 ILCS 5/3-5022).
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If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shalt account to
Borrower for the excess Funds in accordance with the requirerments of applicabie faw. If the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in ro more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shiall prompily refund to Borrower any
Funds held by Lender. ¥, under paragrzph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Properry. shall apply any Funds held by Lender ar the time of acquisition or sale as a eredit against the sums
sccured by this Security Instrument. _

3. Application of Payments. Unlcss applicable law provides otherwisc, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: firs:, to any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due urder the Note.

4. Charges Liens. Borower shall pay all 1axes, assessments, charges, fincs and impositions atiributable 10 the Propeny
which may attain prierity over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay
these obligations injthe manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments. _

- Borrower shall prompily digrharge any Hen which has privtity over this Security Instrument unless Borrowes: (a) agrees
in writing to the payment of the obligat'on secured by the lien in a manner accepiable to Lender; (b} contests in good failh
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate 1o prevent
the enforcement of the lien: or (c) secures /rom'the holder of the lien an agreement satisfactory to Lender subardinating the
fitn to this Security Iastument. If Lender derérinines that any part of the Property is subject 10 a lien which may attain
priority cver this Security Instrument, lender may yive Borrower a notice identifying the lien. Borrower shall satisfy the
H1en or take one or more of the actions set forth abovz ~ithin 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvemeats now cxisting or hercafter crected on the
Property insured against loss by fire, hazards included within te tenn “extended coverage” and any other hazards, including
floods or flooding, for whichk Lender tequires insurance. This iasurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the jisasance shall be chosen by Borrower subject to Lender's
approval which shall ror be unreasonebly withheld. If Borrower fails t5 maintain coverage describud above, Lender may, at
Lender's option, obtain coverzge (0 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies anc renewals shall be acceptahle to Lender and shall include & standard mortgage clause. Leader
shall have the right to hold the policies and renewals. IT Lender requircs, Boriowiér shall promptiy give to Lender all receip:s
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Bortower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's serusily is not lessened. If the
resioration or repair is not economically feasible or Lender's security would be lessened, tle ipsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower ahandons the Property. or does not answer within 30 days a notice from Lender that the insurance cacrier has
offered to sertle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 4o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
wiien (he notice is given. _

Unless Lender and Borrower otherwise agree in writing, any application of procecds (o principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage 10 the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediazely prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. cstablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security [astrument and shall continue to occupy the Property as Borrower's principal residence for at
least one ycar afier the date of occupancy, unless Lender otherwise agrees in writing, which consent’ shall not be
unreasonahly withheld, or uniess extenuating circumstances exist which are beyond Berrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriotale, or commit waste on the Property. Borro?sha]l

H.LUNOIS. Single Family Fannie Mae/Freddie M UNIFORM INSTROMENT ininals;
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be in default if any forfeire action ar proceedmg. whether civil or criminal, is begun that in Lendu s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the licn created by this Security Instrument or
Lender's security interes:. Borrower may cure such a default and seinstate, as provided in paragraph 18, by causing the
action or proceeding 0 be dismissed with a culing that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security lnstrument or Lender's
security interest. Borrower shall also be in default if Botrower, during the loan application process, gave materiatly falsz or
inaccurate information or statemments to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residerce. ) this Security Instrument is on a ieasehold, Borrower shall comply with all the provisions
of the lease. §f Borrower acquires fee title 10 the Property, the leaschold and the fee title shall not- merge unless Lender
agress to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower tails to pertorm the covenants and agreements contained
in this Security Tnstrument “or there is a legal proceeding that may significantly affect Lender's riglts in the Property (such
as a proceeding in barkrapicy, probate, for condemnation or forfeitare or 10 enforce Jaws or regulations), then Lender may
do and pay for whatever is‘neccssary to protect the value of the Pmperty and Lendér's rights in the Property. Lender's
actions may include paying any-sviuis secured by a lien whick has priority over this Security Instrunem appearing in court,
paying rcasonable attorneys' fees and entering on the Propenty 1o make repairs, Although Lender may take action under this
patagraph 7, Lender docs not have 1o s,

Any amounts disbuesed by Lender‘urder this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Ler: ‘Lr agree o other tcrms of payment, these amounts shall bear interest from
the date of disbursement ar the Note rate ani shall be payable, with interest, upon notice from Lender to Borrower
Tequesling payment.

8. Mortgage Insurance. If Lender required 1norrzage insurance as a condition of m'lkmg the loan secured by this
Security Instrument, Borrower shall pay the premium:z ceguired to maintain the morigage insurance in effect. If, for any -
reason, the mongage insurance coverage required by Letslcr lapses or ceases to be in elﬁ.cl. Borrower shall pay the
premiums requirsd to obtain coverage substamially equivalont 1+ the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the morgage insurance previously in effect, from an altermate mortgage
insurer approved by Lender. If substantially equivalent mortigage wsurance coverage is not available, Borrower shall pay o
Lender cich month a sum equal to one-twelfth of the yearly mortgage ansarance premlum being p-nd by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept.-use. »nd retain these paymems as a Joss reserve in
lisu of morigags insurance. Loss resefve payments may no longer be regured, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) piovidest by an insurer approved by Lender again
becomes availuble and is obraincd. Borrower shal} pay the premiums required to naintaia mortgage insurance in effect, or o
provide a loss reserve, unti} the requirement for mortgage insurance ends in accordaned with any writien agreement between
Borrower and Lender or applicable taw,

9. Inspection. Lender or its agent may make rcasoniable entries upon and inspections 0/ the Property. Lender shall give
Borrower notice at the time of of prior to an inspection specifying ceasonable cause for the inspeciion.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequentiza, 13 connection with any
condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemn.»,“'n art hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applicd 10 the sums secured by this Sccurity
Insirument, whether or rot then due, with any excess paid to Borrower. In the cvémt of a partial taking ol ke Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing,
the sums sccured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums securcd immediately before the mkmg divided by (b) the fair market value of the
Praperiy immediately before the taking. Any balince shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the tuking is less than the amount of the sums
secured immediately before the taking, unfess Borrower and Lender otherwise agree in writing or unless: npphcable law
othcrwise provides, the proceeds shali be applicd to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date che notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propeny ilo the

sums secured by this Security Instrument, whether or not then due.

ILLINOIS . Single Family Farutie Mae/¥reddie Mae UNIFURM INSTRUMENT !nlt'm!s:
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Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not exiend or
postpone the due dare of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

Ii. Borrower Not Released; Forbearuncc By Lender Not 2 Walver. Exiension of the time for paymem or
modifization of amortization of the sums secured by this Sccumy Instrument granied by Lender to any successor in interest
of Borcower shall not operate to release the liability of the mgma! Borrowet or Borrower's successors in interest. Lender
shall not be required to commence proceedmgs agains! any successors in interest or refuse o extend fime for payment or
otherwise modify amortization of the sums secured by this Sccmty Instrument by reason of any demand made by the.
original Borrower or Burrower's successors in interest. Any forbwrancc by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successurs and Assigns Bound; Joint and Severat l.lahllnty, Co-sngners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, -subject to the provisions of
pasagraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Szeurity
Instrument but does not execute the note: {a) is co-signing this Securily Insiument only to mONg'ige grant.and convey that
Borrower's inl<iestin the Property under the terms of this Security I.-mmmem (b is not pcrsonally obhgatcd (o pay the
sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree to extend, modify,
forbear or make any uncommodations with regard to the terms of this Security Instrument or the Note wnhout that
Borrower's consent.

13. Loan Charges. If the foan sccured by this Sec.umy Instrument is subject 10 2 law whn.h se1s maximum loan charges,
and that law js finally interpreied o thal the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted llmi.;, then: (a) any such loan charge shall be reduced by the amount: necessary 1o reduce the
charge to the permitted timit; and (L) 2y sums already collected from Bortower which exceedtd permitted {imits will be
refunded 10 Borrower. Lender may chouse 1o make this refund by reducing the principal owed under the Note o7 by making
a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ‘

14. Notices. Any notice to Borrower proviced fr¢ in this Sccumy Insirument shail be given by delwenng it or by
mailing it by first class mail unless applicable law rcquires use of another method. The notice shal] be directed to. the
Propenty Address or any other address Borrower designatds by notice co Lender. Any notice to Lender shall be given by first
class mail 1o Lender's address stated herein or any other 2saiess Léndﬂr'dcsignatcs' by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have bezn gwen to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instruncm sl be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or<lause of this Security Instrument or the Note
conflicis with applicable Jaw, such conflict shall not affect other provision. of ibis Security Instrument or the Note which
can be given effect withoul the conflicting provision. To this end the provisiony vl this Security lnstrument and the Note are
declared to be severable, C ‘

16, Borrower's Copy. Borrower shatl be given one conformed copy of the Note ard of this Security Instrument,

17, Transfer of the Property or @ Beneficial Interest in Borrower, If all or any pan of the Propeny or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bor,owgr is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment innsii af all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohititzd by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shiall give Borrewer notice of acceleration. The nofice Shd” ‘\ru\ndc a period of
not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay aJI sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the tight 1o have
enforcemen: of this Security Insirument discortinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may speeify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing his Securily Instrument. Those conditions are that Borrower: (2}
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration’ had
ocyuried; (b) cures any default of any wther covenants or agreemenis; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonzbly require to assure chat the lien of this Security Instrument, Lender's rights in the Propeny and Borrower's
abligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

ILLINOLS - Singh ¥amily bamnwe Mae/Freddie M UNIFORM INSTRUMENT Ininals: __{ 2 ﬁ
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this Security lastrument and the obligations secured hereby shall remain fully effective as if no acceleration Had occurred.
However, this right to reinstate shatl not apply in the case of acceleration under pumgmph t7.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note: {mgelher with this Security
Instrument) may be sold one or more times without prior notice (o Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this. Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a chmge of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and' applicable Jaw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances or zv.in the Property. Botrower shall not do, nor allow. anyone else to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall niot ‘apply to the presence, use, of
storage on the Property of ‘spatl quantities of Hazardous Substances that ara generally Tecognized to be appropriate to
normal residential uses and to n@’imrnance of the Property

Borrower shail promptly give temler written notice of any investigation, claim, demund lawsuit or other action by any
governmental or regulatory agency ot pricate panty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knorvedge, If Borrower leams, or is notified by any govcmmemal or regulatory
authority, that any removal or other remediation of any Hazardous Substance aftecting the Propeny is nccessnrv, Borrower
shall promptly take alt necessary remedial acticisa accordance with Environmenial Law, '

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as foxic or hazasdous subsiances by
Environmental Law and the following substances: g2seline, kerosene, other ﬂammab[c or loxic petroleum products, toxic
peftic:des and herbicides, volatile solvents, materials coniaining asbestes or formaldehyde and radioactive materials. As
used in this paragraph 20, "Environmental Law" means fefera) laws and laws of the lul‘ISdICIIOI'I when. the Property is
located that relate to healih, safety or cavironmenial protectioa, -

NON-UNIFORM COVENANTS. Borrower and Lender further coveiant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice 1o Borrower priar to acceleration following Borrewer's
breach of any covenant or agreement in this Security Instrument (but not prior o acceleration under paragraph 17
unless applicable law provides otherwise), The notice shal) specify: (a) the devanly; (b) the action required to cure the
default; ic) a date, not less than 30 days from the date the notice is given 10 Boriower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the notize miay resull in acceleration of
the sums sccured by this Security Instrument, fereclosure by judicial proceeding and sate 2F the I’roperly The notice
shall further inform Borrower of the right to reinstate after acceleration and the right 40 ascert in the foreclosure
procecding the non-existence of a default or any other defense of Borvower to acceleratior an} foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may requiry tranediate payment
in ful) of all sums secured by this Security Instrument without further demand and may forecieze this Security .
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies |
provided in this paragraph 21, including, but not limited 10, reasonable attorneys' fees and costs of title evidence. ‘

32. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property,

TLLINDIS - Single Fapnily Fanwie Mar/Freddie Mac UNIFORM INSTRUMENT Initials: Gﬁ
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24. Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the coverants and agreements of this Sceurity lInstrument as if the rider(s) were & part of this Security
Instrumens. [Check applicable hox{es)]

Adjustable Rate Rider -_l Condominium Rides Planned Unit Development Ridzr

1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider

Balleon Rider Rate Improvement Rider Second Home Rider

X

Other(s) [specify) vA GUARANTEED LOAN AND ASSUMPTION POLICY RIDE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Roriower and recorded with it

Witnesses:

(it St e

8 4

CLYFTINA POTTS IS SIGNING “ENTHONY POTIS Bottower

SOLELY FOR THE PURPOSE OF
WAIVING HER HOMESTEAD

(Seai)

« Rotrowesr

(Seal)

- Bunower

(Seal)

- Botrower

STATE OF ILLINOIS
County of M
I - .
I 4L . a Notary Public in and for said county and state do

ety i (Vo Ol Finn fatty 1 o

gl 1 E4 HA fm , /&f_/' _ ~ . persanally known to me (0 be the same per_s{zn(s% whose
name(s) subscribed to the foregoing ibStrumeni&appeared before me this day in person, and acknow_ledgegi that hj ‘
signed and delivered the said instrument as A1 free and voluntary act, for the uses and purposes therein set fopth.

Given under my hand and official seal, this [, dayof % /199 5/

$ OFFICIAL SEAL ¢
My Commissidn exgRROLINE WILMOT
| 3 MOTARY PUBLIG, STATE OF LLINOIS $
3 MY COMMISSION EXPIFS:03128/02
RSP W VR S

1

™ Notary Public

HLLINDIS - Single Family Fannue MaeFreddie Mac LN IFORM INSTRUMENT ‘
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LOAN NO. 20980909

VA GUARANTEED LOAN AND ASSUMPTION POLIC! RIDER

NOTICE: THIS LOAN lS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POL’CY RIDER is made this 6TH  day of OCTOBER , 1998  andis incorporated
into and shall be deemed to wrend and supplement the Mortgage, Deed of Trust. or Deed to Secure Debt (“Instrument”™) of the

same date herewith, given by the undersigned ("Borrower®) fo secure the Borrowcr s Note (“Note") of the same date to
PRISM MORTGAGE COMZILNY,

AN ILLINOIS CORPORATZ’ZCN , . its successors and assigns
{"Lender™) and covering the propeny ¢oscribed in the Instrument and located at:

25105 THOMAS LANE
COUNTXL CLUB HILLS, IL 60478

|Proparty Adarassl

Notwithstanding anything to the contrary set forth in (tie’Instrument, Lender and Borrower hereby acknowledge and agree to
the following:

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Tirle 38, United States Code, such Tule and Regulations
issued thereander and in effect on the date hereof shall govemn the righds.huties, and linbitities of Borrower and Lender. Auy
pravisions of the Sccurity [nstrutaent or other insttument exceuted in conneciwn with said indebtedness woich are inconsistert
with said_ Titte or Regulations, including, but not limited to, the provistos-tor payment of any sum in connection with
prepayment of the secured indebtedness and the provision that the Lender may ac’eleiate payment of the secured indebtedness
pursuant to Covenant 17 of the Security [nstcumant, are hereby amended or negateu r4 the extent to confmm such mslmmems'
to said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a "late charge® not exceeding four pexr centum (4%) of the overdue
payment when paid more than filteen {15) days aftec the due date theceof to cover the extra expense involved in handling
delinguent payments, but such "late charge” shalt not be payable out of procecds of any sale madun to s2isfy the indebiedness
secured hereby, unless such proceeds are sufficient to discharge the entire zndeb:edness and a)l prop-r costs and expenses
secured hereby. :

GUARANTY: Should the Department of Veterans Affairs fail or refuse 10 issue its guaranty in' full amount within &0 days
from the date that this loan would normally become eligible for such guaranty committed upon by the Department of Veterans
Affairs under the provisions of Title 38 of the U.S. Code "Velerans Benefits”, the Lender 'may declare the indebtedness, hereby
sccured at once due and payable and may foreclose immediately or way exercise any other rights h\.:cundt.r or take any ower
proper action provided by law.

TRANSFER OF THE PROPERTY: Ifall or any parm of the Property or any interest in it is sold or transferred, this loan may
be dectared immediately due and payable upon transfer ("assumption”) of the property securing such Joan to any transferee
("assumer™), unless the acceptabl!uy of the assumption and transfer of this loan is established by the Dt-p.mmem of Velerans
Affairs or its authorized agent pursuant ot Section 1834 of Chapter 37, Tiile 38, United Slate:s Code.
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An authorized transfer ("assumption™) of the property shall also be subject 10 additional covenants and agreements as set forth
below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 pereent {.50%) of the balance of this Joan as of the dae
of transfer of the propenty shall be payable at the time of wransfer to the Lender or its authorized agent, as trustee for the
Deparment of Veterans Affairs. {f the assumer fails to pay this fec a1 the time of transfer, the fec shall constitute an additional
deby 10 that already secured by this instrument, shall bear interest at the rate herein providéd, and, at the option of the Lender
of the indebledness hereby secured or any transferee thereof, shall be immediately due and pavable. This fee is automatically
waived if the assumer 15 excmpt under the provisions of 38 U.S.C. 37289(h),

{(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow assumpticn of this loan, a
processing fee ray be charged by the Lender or its authorized agent for determining the craditworthiness of the assumer and
subsequently revising ihe holder's ownership records when an approved transfer is completed. The amount of this charge shall
not exceed the maxitaurt established by the Depanm::m of Veterans Alfairs for a loan 1o which Scction 3714 of Chapter 37.
Title 38, United States Z od2 applies.

{c) ASSUMPTION INDEMNWITY LIABILITY: If this obligation is assumed, then the assumer hercby agrees to assume
all of the obligations of the veterzounder the terms of the instruments creating and securing the Jcan, including the obligation
of the veteran 10 indemnify the Deparimentof Veterans Affairs to the extent of any claim payment arising from the guaranty or
insurance of the indebtedness created by <ais instrument.

(d} The Borrower futher agrees that shouid this Security Instrument and the note secured hereby not be eligible for
guarantce under the Servicemen’s Readjustment As: of 1944 as amended within 90 days from the date hercof (written
statement of any officer of the Department of Veterars Affairs or authorized agent of the Department of Veterans Affairs dated
subsequent to the 90 days time from the date of this secuiity instrument, declining te guarantee said note and \his morntgage,

being deered conclusive prool of such ineligibility), the L=ndur or the Holder of the note may a1 its option declare all sums
secured hereby immediatety due and payable,

(&) ASSUMPTION OF ARM LOAN: If an applicant is approvea by the Department of Velerans Affairs to assume a VA
ARM Loan, they must be provided with the VA Adjustable Rate Mongar2-Disclosure Statement.

IN WITNESS WHEREOF, Borrowerts) has executed this Assumption Policy Riuer,

(Seal)

-Beowtuwene

{Seal) (Seal)

s30n0war Borrower
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