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FOR THE PROTECTION OF THE | \“
OWNER, THIS RELEASE SHALL BE \\“ \\\“\“\\M
FILED WITH THE RECORDER OF 9892425 o
DEEDS OR THE REGISTRAR OF
TITLES IN WHOSE OFFICE THE

MORTGAGE OR DEED OF TRUST

WAS FILED.
UK0M RN IS CTIC.

KNOW ALL MEN 8Y THESE PRESENTS, That the COLE TAYLOR BANK, a corporation of the State of

liiinois, for and in consideration of 12z pagmem of the mdcbledncss chured by the MORTGAGE hereinafter mentioned, and
the cancellation of all the notes therch 2y secured, and of the sum of one dollar, the receipt whereof is hereby acknuwlcdged
does hereby REMISE, RELEASE, CONYEY and QUIT CLAIM unto PAUL PI FALIS AND LOIS A, PITALIS, HIS WIFE,
AS JOINT TENANTS, heirs, legal representatives and assigns, all the right, title, intevest, claim or demand whatsoever:it may
have acquired in, through or by a certain MORTCAGE, bearing date the 15 day of FEBRUARY, 1997, and recorded in the
Recorder's Office of COOK County, in the State o7 13! inois, in Book N/A of records, on Page N/A, as Document No. 97-187754,
to the premises thercin described, situated in the Coarity of COOK, State of lllinois is as foliows, to wil:

LEGAL DESCRIPTION:SEE ATTACHED

P.LN. # 10-27-300-021-100
COMMONLY KNOWN AS: 4747 HOWARD UNIT #101, SKOKIE, ILL. 60076
together with all the appurtenances and privileges thereunto belonging or appérlainint;.

IN TESTIMONY WHEREOF, the said COLE TAYLOR BANK has caused ilieie presents to te signed by its
ASSISTANT VICE PRESIDENT, and attested by its VICE PRESIDENT, and its corporate spai o be hereto affixed, this 24
day of SEPTEMBER, 1998,
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By: L‘ e
DEANN LUDW 851 ICE PRE“ID NF 2
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This instrument was prepared by COLE TAYLOR BANK. 5501 W, 79th STREET, BURBANK, 11, 60459-9904
STATEOF ___ILLINOIS |}
COUNTYOF__COOK __ |

1, UNDERSIGNED, g notary public in and for said Coumy; in the State aforesaid, DO HEREBY CERTIFY that
DEANN LUDWIG personally hnown to me to he the ASSISTANT VICE PRESIDENT of the COLE TAYLOR BANK, a

88,

corporation, and GARRETT S. GORDON, JR., personafly known 1o me to be the VICE PRESIDENT of said corporation, and -

personally known to me to be the same persons whose names are subscribed to the foregoing instrument, appeared before me
this day in person and severally acknowledged that as such ASSISTANT VICE PRESIDENT and VICE PRESIDENT, they
signed and delivered the said instrument and caused the corporate seal of said corporation to be affixed thereto, pursuant to
authority given by the Board of DIRECTORS of szid corporation, as their free and voluntary act, and as the frec and
voluntary act of seio cr rporation, for the uses and purposes therein set forth,

GIVEN under iny pand and NOTARIAL seal this 24.day of SEPTEMBER, 1998.

\  NOTARY rtm}ﬁc

TO: OFFICIAL SEAL
WHEN RECORDED MAIL TO: ROSB&AFRFYi LEWEAEHDOWSKI 7
: NOTARY PUBLIC STATE OF ILLINCIS
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any right or remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

{2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-sigrs this
Security Instrument but does not execute the Note: (3) is co signing this Security Instrument only to mongage, grant
and convey that Borrower's intcres: in the Property under the terms of this Security {nstrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that. Lender and _any other Borrower may
agree o cxtend, modify, forbear or make any accommodauons with regard to the terms of this Sccunty Instrument or
the Note without that Borrower's consent.

13. Loan Charpes. If the loan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be cotlecied in
conpection with the loan exceed the permitted limits, then: (a) any such loan charge shall he reduced by the amount
necessary to reduce the charge to tie pemum.d limit; and (b) any sums already collected from Borrower which
exceeded pcr'n ied limits will be refunded. to Borrower. Lender may choose to make this refund by reducing the
principal owed ander the Note or by making a direct payment to Borrowes. Ifa refund reduces prnupal the reduction -
will be treated as 2 partial prcpaymem without any prepayment charge under the Note.

14. Notices. Ay notice to Borrower provided for in this Security Instrument shal) be given by delivering it or
by maiting it by first class1nail unless applicable law requires use of another method. The nouu: shall be directed to -
the Propenty Address or ary ther address Bofrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail to Letder's address stated herein or any other address Lender desu;na!cs by notice to Borrowar
Any notice provided for in this Security Instrument shall be decmed 10 have been given 1o Borrower or Lender when
given as provided in dhis paragrapli. . , .

15. Goverping Law; Severability. 3us Sccurity Instrument shall be governed by federal law and the' law of the
jurisdiction in whick the Property is locai=d. Jn the event thal any prov':siori or clause of this Security Instrument or
the Note conflicts with applicable Taw, such eoaflict shall not affect other provisions of this Security Instmmcn. or the
Note which can be given effect without the confiieing provision. To this end the provisions of this Security Instrument
and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shal! be given one cunformed copy of the Note and of this Security Instrument.

I7. Trancfer of the Property or a Beneficial Intzrest ' Borrower. If all or any part of the ‘Propc'ty or any
inmterest in il is seld or transferred (or 'if a beneficial interest in Rorrower is sold or transferred and Borrower is not
a natural person) without Lender's prior writlen consent, Lender iy, at its option; require. immediate -payment in full
of all sums secured by this Security Instrument. - However, this opticn_shall nOI be exercised by Lender if exercise is-
prohidited by federal law as of the date of this Secur ity Instrument.

If Lender exercises this option. Lender shall give Horrower notice of asceleration. ~ The notice shall provide 2
period of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay. all
sums sccured by this Security Instrument. *Jf Borrower fuils to pay these sumis prict 1o the ¢xpiration of this period,
Lender may invoke any remedies permitted by this Security [nstmmem without furtier ‘notice cr demand on Bortower,

18. Bomower's Right to Reinstae. I Borrower meets cértain conditions, Borrow ¢r shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (&) 5 days (or such other
period as applicable law may specify for rteinstatement) before sale” of the Property pursuan? ¥ any power of sale
contained in this Sccurity Instrument; o (k) entry of a judgment enforcing this Security Instrumiers.  Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security [nsiriment and the Note
as if no acceleration had occursed; () cures any default of any other covenants of agreemenis, {c) puys all expenses
incurred in eaforcing this Security lnstrument, including, bul not limited 10, reasonable attomeys' fees; and (d} takes
such action as Lerder may reasonably require 1o assure that the lien of this Security Insirument, Lender's rights in- the
Property and Borrower's obligation (o pay the sums secured by this Security Tostrument shall continue unchangcd
Upon reinstatement by Borrower, this Security Instrument -and the obhgauons sccured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may be soid one or more times without prior notice to Borrower. A salc may result ir a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Ins:rument. ere also may be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. [f there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and apptlicable law. The notice will state the name and address of the new Loan Servicer and. the address
to which pavments should be made. The notice will also contain any other information required by applicable Jaw, '

20. Hazardous Substznces. Borrower shall not causc or permit the presence, use, disposal, storage, or refease
of any Hazardous Substznces on or in the Propcny Borrower shall not de, nor allow anyone ¢lse lo do, anything
affecting the Property that is in violation of any Euvironmental Law. The preceding, two seiences shall nou apply 10
the presence, use, or sicrage on e Property of small quancities of Hazardous Subsranu.s thac are generaily recognized
to be appropriate to normal residential uses and to maintenance of the Pmpmy

Borrower shall prompny give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privawe party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual kriowledge. 1f Borrower leams, or is notified by any govermnental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in chis paragraph 20, “Hazardous Substances” are those substances dchnt:d as toxic or hazardous
substances by Envirormenal Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesiicides and herbicides. volatile solvents, materiuls containing asbestos or formaidehyde,
and radioactive materials. As aced in this paragraph 20, "Environmemal Law" means federal laws. and faws of the
jurisdiction where the Properiy-isiiocated that relate to health, safety or environmemal protection.

NON-UNIFORM COVENANTS: Borrower and Lender further covenami and agree as tollows:

21. Acccleration; Remedics. Liender shall give notice to Borrower pnor to acceleration following Borrower’s
breach of any covenant or agreement i this Security Instrument (but not prior 1o .u.t.eh.rdtmn under parageaph 17
unless applicable law provides otherwise). ‘Tle notice shall specify: (a) the defauit: (b) the action required (o cure the
defzult; (c) a date, not Jess than 30 days from th=date the notice is given to ‘Borrower, by which the default must be
cured; and (d) that failure to cure the default on-Of hefore the date specified in the notice may résult in acceleration
of the sums secured by this Security Instrumemt, foreclusure by judicial pruceedmg and sale of the Prupeny The notice
shall further inform Borrower of the right to reinstale-»fer acceleration and the right to assert in the foreclosure
nroceeding the non-cxistence of a default or any other d:fense of Borrower to af*celcratlon and foreclosure, If the
defaulr is not cured on or before the dzte specified in the notice, Lender a its oplion may require imimediate payment
in full of all sums secured by this Security Instrument withodt ) further demand and may. foreclose this Sceusity
instrament by judicial procceding. Lender shall be entitled to coliecr all expenscs mcurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonakie attorneys’ fees and. costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Insinunent, Lender shall release this Security
Instrument  without charge to Borrower. " Borrower shall pay any recoraaton 2261,

3. Waiver of Homestcad. Borrower waives all right of homestead” excmptica in the Propeny

24. Riders to this Security Instrument. If one of more riders are executed Uy Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider snali pé mcorpora\ed into- and shall
amend and supplement the covenants and agreements of this Security Instrutment as if he ndu(s) were 2 part of this
Security Instrument. [Check applicable box(cs)) ‘ :

X | Adjustable Rate Rider Condominium Rider 14 Fariity Rider
Graduated Payment Rider Planned Unit Development Rider Blweekly-Promemt Rider
Balloon Rider ‘ Raee’ lmprovement Rider ‘ Secend Home Rider
Other(s) [specify) |
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Insirurnent and in any rider(s) executed by Borrower and recorded with it

Witnesses:

Social Security Number

Social Security Number

‘& (Seal) (Seal)

- Nortower - Borrower
Social Security Nember .. = Social Security Number

“(Seal)
© Borrower
Social Security Number = Social Security Number

STATE OF [LLINOIS, COCK County-zs;
I, ,a Notary Public in and for said country and state,
do hereby certify that CYNTKIA YOUNG
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person,./nd acknowledged that

signed and delivered the sad instrument as free and volurg;a: ¥ act, for the uses and purposes
thercin set forth. . | - pa
Given under my kand and official seal, this 0’?5‘ day of M( \Q({é
My CDWW""’
o FFrCiAL St
KATHLE% s?xq‘ e | /})Mlhj/ﬂ MWJ

NOTARY PUBL
kv (OSSO EXPRES B2 35'3” Notwy Public

This instrument was prepared by
AFPPLE MORTGAGE, INC.
{Name)
5575 WEST EIGGINS RCAD, SUITE 905, ROSEMONT, ILLINQIS 60013
(Address)

Y
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ADIUSTABLE RATE RIDER Loan Murber 710022380
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of SEPTEMBER '
1998 and 1s incorporated in¢o and shall be deemed to wnend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned
(the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to
APFLE MORTGAGZ, INC., AN ILLINOIS CORPORATION
(the “Lendzr™) of the same d.uc :md covering the property described in the Security Instrument and
located at:

19C1 N. NEW CASTLE, CHICAGO, ILLINOLS 60707
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PA'MENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. -

ADDITIONAL COVENANTS. "In addition to the covenants and agreements made in the

~ Security Instrument. Borrower and Lendur frrther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inttial interest rate of 6.625 %. The Note provides for

" changes in the interest rate and the monthly paymenis, as tollows:

% INTEREST RATE AND MONTHLY PAYMENT CdA. NGES

{(A) Change Dates

The interest cate 1 will pay miy change on the first day oi DCTOBER. ,
2003 ,and on that day every 12th month thereafter.  Each' date on which my interest rare
could change is catled a "Chartge Date”.

B The Index

Beginning with the first Change Date, my interest rate will be baacd on an (ndex. The "Index”
is the weekly average yield on United States Treasury securities adjusied o a constart maturity of |
year, as made available by the Federa) Reserve Board. The most recent Index figure oeplishle as of
the date 45 days before each Change Date is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new mdet which(is hased
upor comparable information. The Note Holder will give me notice of this choice.

(C) Calcufation of Changes :

Before #ach Change Date, the Note Holder will calculate my new imterest rate by adding
TWO AND 875/1000 percentage: poinls
{ 2.875 %) to the Current lndex. The Note Holder mll then round the sesult of this
addition o the nearcst one-cighth of one percentage point (0.125%). Subject to the limits siated in
Section 4 (D) below, this rounded amount will be my new interest rate until |he nexe Change Date,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 52-Sinyje Famﬂy—FNMM'l-llMCWRM INSTRUMENT  Forn 315 385
Doculent  Systetg, I, (00 6239-1342 - Page lofl
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The Note Holder will then delermine the amounl of the monthly payment that woeuld be
sufficient 1o repay the unpaid principal that I am expecled 10 owe at the Change Date in full 'on the
maturity date at my new interest rate in subsiantially cqual payments. The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rale Changes

The interest rate | am required to pay at the first Change Date will rat be gremer
than B.623 % or less than 4.625 %. Thereafier, my interest
rale will never be increased or decreased on any single Change Date by more than .
TWO AND 00C/1000 { 2.000 @) from the rate of interest

1 have ‘Lsen paying for the preceding 12 months. My interest rate will never be greater than
12.625 %.

(E) Cfletive Date of Changes '

My new irierest rate will become effective on each Change Date. [ will pay the amount of my
new monthly paymeat tieginning on the first monthty payment date after the Change Date unti! the
amount of my monthly ‘payment changes again, '

(F) Notice of Changs -

The Notwe Holder wifl delivir ¢r mail to me a notice of any changes in my nterest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law 10 be givei e and elso the title and 1elephone number of a person who
will answer any question | may have regzding the notice.

B. TRANSFER OF THE PROPERTY Ol' A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument (s mended to read as follows:

Transfer of the Property or a Beneficial Interes. in Borrower. 1Y all or any part of the Propenty
or any interest in it is sold or transferred (or if a beneficial Znterest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prisr writien copsert, Lender may, at its
option, require immediate payment in fuli of all sums secured by this Security Insirument. However,
this option shall not be exercised by Lender if exercise is prohibied by federal Jaw as of the date of
this Security lnstrament.  Lender also shall not exercise this option At (3) Borrower causes to be
subinitted to Lender information rcqmrcd by Lender to evalate the misaoed transferec as if a new
loan were being made o the lransfcrec and (b) Lender rcasonably detetmmunes <hat Lender's securicy
will not be impaited by the loan assumption and that the risk of a breach, uf any covemant or
agreemem in this Security Instrument is acceptable to Lender,

To the extent permitied by applicable law, Lender may charge a teasonable fa:'py 4 condition
to Lender's consent o the joan assumplion., Lerder may also require the transferes” ‘o sign an
assumption agreement (hat is acceptable 10 Lender and that obligates the transferee to kiep ali the
promists and agreements made in the Note and in this Security Instroment.  Borrower witl cotitinue
to be obligated under the Nolc and this Sccurity Instrumen: unless Lender releases Borrower in
writing.

1f Lender cxercises the op.xon 1o require immediate payment in fuil, Lender shall give Borrower
notice of accelerstion. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or maile¢ within which Borrower must pay all sums secured by this Seturity
Instrument. 1f Borrower fails 10 pay these sums priot to the expiration of this peried, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 52Sings Famiy FNMASHLMC UNIRORM INSTRUMENT  Form 3111 385
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BY SIGNING BELOW, Borrower accepts and agrees- to the terms and covenants contained in this
Adjusiabie Raie Rider.

\Seal} — [Seal)

OITOWET -Borrower -

C -
/ /

|Seat} : [Seat]

-Borrower ‘ -Borrower

[Seat) —_— {Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Smgh F:lmiy-l'NMn.MC UNIFORM INSTRUMENT Formu 3111 M5
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