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CHICAGO COMMUNITY BANK
1110 W. 35" Street
Chicago, Illinois 60609

ASSIGNMENT OF LEASES AND RENTS 5

KNOW ALLMEN BY THESE PRESENTS, that the undersigned, BARBARA PACELLA,
L.L.C,, an Blinois limted-jiability company (hercinafier called "Assignor™, the owner of the
premises commonly known is 2500 W, 35th Street, Chicago, lilinois, Jegally described in Exhibit
A attached hereto, does hereby, in cnsideration of the Premises and Ten ($10.00) Dolfars and other
good and valuable considerations, the receipt of which is hereby del’lOWlCdi,Cd absolutely and
unconditionally transfers, sgils assignzaed scts overunto CHICAGO COMMUNITY BANK, whose
principal place of business is at 1110 W.45th St., Chicago, Illmms 60609 (heremaﬁcr called
"Assignee), for the usc and benefit of the holder or holders and owner or owners of the Note
executed and delivered by Assignor, along wiik ethers, secured by a certain Mortgage made by
Assignor to Assignee, dated September 10, 1998 and rzcorded in the Office of the Recorderof Deeds
of Cook County, llinois, and other collateral, any and-ali lzases now in effect or that become in
effect in the future, and al} the rents, issues and profits now due or which may hereafter become due
under and by virtue of any lease, whether written or aral, or by rirtte of any agreement for the use -
or occupancy of any part of said premises, heretofore made or eiieied into by the undersxgncd or
which shall hereafter be made or entered into by said Assignee undes the power hereby granted, and
all the rents, issucs and profits now due or which may hereafler become due through the Use and
occupancy of any part of said premises in thc absencc of any agreement, <ither written or oral, in
respect thereto, and does hercby mevocably appomt said Assignee as true and Jaw’ul agent in his
name and stead 1o collect all of said rents, issues and profits-now due or which/shai! hereafter
become due under the leases or agreements, written or oral, existing or ‘which may héreafier exist
for said premises, or any portion thereof; to use such measures, legal.or equitable, as may te o zemed -
proper or necessary to enforce the payment of such rents, issucs or profits; to secure and maintain
posscssion of'said premiscs and to operaie and manage said premises through such agent or agents
as Assignee may designate; 1o rent, lease or let al] or any portion of said premises 1o any partyor
parties at such rental and upon such terms as the said Assignee shall in its discretion determine, all
without notice at any time hereafier to the undersigned, its successors and ¢ ass:gna

The rents, issues and profits so received by said Assignee shall be apph'ed in such order as
it may determine, on account of the following:
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1. Reasonable expenses and attorneys' fees incurred by said Assignee, in co_rincction
with the execution of this Agreement, or which may hereafier, from time to time, be so incurred in
connection therewith.

2. Reasonable expenses incident to the management and operation of said premises,
including attorney’s fees and management commission, either to said Assignee, or such agent or
agents as it may retain. '

3. Taxes and assessments levied against said premises.

4. Interest. principal and other charges which shall, from time to time, become due
under the terms of vie Mortgage above-described and the Note sccured thereby, without prejudice
to the right of the Meriiagee or the holder or holdcrs and owner or owners of the Note secured
thercby to enforce any r:medy or remedies which it or they may have by reason of the defaults now
existing or which may her¢aier, from time to time, exist under the terms of said Mortgage and the
Note secured thercby.

The Assignee shall have the igh and power to exercise this Assignment of l.éases and Rents
with or without notice to Assignor of ¢ default under the Mortgage and/or Notc as defined and
provided therein. Notwithstanding anythiag herein contained to the contrary, it is cxpressly
understood and agreed that this Assignment ¢f Lases and Rents will not be exercised unless and
until a default occurs under the terms of said Mor: gage and/or said Note, which default shall remain
uncured beyond any applicable grace period set fortl in either the Morigage or the Note The rights
and powers of the Assignee hereunder may be assigned b instrument in writing to any subsequent
holder of the Note sccured by said Mortgage, and such assizinee and any successive assignees are
hereby given the same rights and powers as the Assignee nainec herein.

The Assignor hereby agrees to save, defend, indemnifyand hald Farmless Assignee from and
against any and all liability which may arise or has arisen with respect 10 tae holding and refunding
of any and all security depesits tendered by any and all tcnants, whethe: urder written or oral
agreement, at the premises, untess the security deposits are specifically held and maintained by
Assignee.
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IN WITNESS WHEREOF, the undersigned have caused this instrument to be executed on
the 10th day of Scptember, 1998,

BARBARA PACELLA,L.L.C.

v ZORRD.

FRED B. BARBARA, Manager

, WILLIAM PACELLA, Mé‘ag,er

State of Nlinois )
) 8s.
County of Cook )

‘The undersigned, a Notary Pubiic.in and for said county, in the aforesaid State, do hereby
certify that FRED B. BARBARA and Wil...JAM PACELLA, known to me to be the same persons
whose names are subscribed to the foregoing insirument as Managers of Barbara Pacella, LL.C.,
appeared before me this day in person and acknewledged that they signed and delivered the said
instrument as their own free and voluntary act and ac the free and voluntary act of said limited
liability company for the uses and purposes therein sct forth,

QM/ /;44,,,/

Notary Publi:

AAAAAANAAANANNANN A
. OFFICIAL SEAL
! DANIEL F KRYDYNSKI
i

NOTARY PUBLIC, STATE CF ILLINOIS
MY COMMISSION EXFIRES:05/30/00
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EXHIBIT A
LEGAL DESCRIPTION FOR 2500 W. 35TH ST., CHICAGO, ILLINOIS

PARCEL I:

LOTS 2, 3, 4, 5 AND PART OF LOT 1 IN CAMPBELL SOUP COMPANY'S
(CENTRAL DIVISION) SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED MAY 23, 1930 AS
DOCUMENT NUMBER 10667452; ALSO PART OF THE NORTHEAST 1/4 OF
SECTION 36, TOWNSHIP AND RANGE AFORESAID, TAKEN AS A TRACT,
IN COOK:COUNTY, ILLINOIS, DESCRIBED AS FOLLOWING:

BEGINNING &7 THE INTERSECTION OF THE NORTH LINE OF THE NORTH
LINE OF WES 1 55TH STREET IN THE CITY OF CHICAGO, COOK COUNTY,
ILLINOIS, 33 FEE1T WCRTH OF THE SOUTH LINE OF SAID NORTHEAST 174
OF SECTION 36, WITH.THE WEST LINE OF SOUTH CAMPBELL AVENUEIN .
SAID CITY, AS DEDICATED SEPTEMBER 1, 1904 (NOW VACATED),
PRODUCED NORTH; THENCE-WEST ON AN ASSIGNED AZIMUTH OF 270
DEGREES 00 MINUTES 00 SECONDS ALONG THE NORTH LINE OF SAID
35TH STREET, 526.77 FEET, THECE ON AN AZIMUTH OF 00 DEGREES 01 -
MINUTES 00 SECONDS, 439.60 FrZT TO A POINT ON THE EASTERLY
EXTENSION OF THE CENTERLINE OF A 24 FOOT CONCRETE
FOUNDATION WALL; THENCE CONIZVUING ON AN AZIMUTH OF 00
DEGREES 01 MINUTES 00 SECONDS, 3s4.74 FEET; THENCE ON AN
AZIMUTHOF 23 DEGREES 21 MINUTES 52 SECCNDS, 83.73 FEET, THENCE
ON AN AZIMUTH OF 67 DEGREES 28 MINUTES V7 GECONDS, 83.74 FEET;
THENCE ON AN AZIMUTH OF 339 DEGREES 14 MINUTES 27 SECONDS,
46.06 FEET, THENCE ON AN AZIMUTH OF 68 DEGREZ5 15 MINUTES 58
SECONDS, 4344 FEET, THENCE NORTHEASTERLY ALONG A
TANGENTIAL CURVE CONCAVE TO THE NORTHWEST RADIUS 295.11
FEET, CENTRAL ANGLE 18 DEGREES 28 MINUTES 58 SECONDR 95.17
FEET; THENCE ON AN AZIMUTH OF 49 DEGREES 47 MINUTZS 23
SECONDS, 33.91 FEET. THENCE ON AN AZIMUTH OF 36 DEGREEs 15
MINUTES 07 SECONDS, 275,76 FEET TO THE SOUTHERLY LINE OF THE
CANAL RESERVE OF THE ILLINOIS AND MICHIGAN CANAL, BEINGALSC
THE RIGHT-OF-WAY FOR EXPRESSWAY ACCORDING TO DOCUMENTNO.
19024366 RECORDED JANUARY 17, 1964; THENCE ON AN AZIMUTH OF 68
DEGREES 27 MINUTES 00 SECONDS ALONG SAID RIGHT-OF-WAY LINE
152.77 FEET; THENCE ON AN AZIMUTH OF 182 DEGREES 59 MINUTES 01
SECONDS, 7.68 FEET; THENCE SOUTHERLY ALONG A TANGENTIAL
CURVE CONCAVE TO THE WEST, RADIUS 204.63 FEET, CENTRAL ANGLE
07 DEGREES 34 MINUTES 06 SECONDS, A DISTANCE OF 27.03 FEET;
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THENCE ON AN AZIMUTH OF 214 DI:GREES 41 MINUTES 06 SECONDS,
17.55 FEET TO THE AFOREMENTIONED WEST LINE OF SOUTH CAMPBELL
AVENUE PRODUCED NORTH; THENCE ON AN AZIMUTH OF 180 DEGREES
18 MINUTES 00 SECONDS ALONG SAID WEST LINE, 164.69 FEET TO THE
NORTHWEST CORNER OF LOT 4 AFORESAID; THENCE ON AN AZIMUTH
OF 90 DEGREES 18 MINUTES 00 SECONDS ALONG THE NORTH LINE OF
LOT 4, A DISTANCE OF 30.00 FEET TO THE NORTHEAST CORNER
THEREOF; THENCE ON AN AZIMUTH OF 180 DEGREES 18 MINUTES 00
SECONDS ALONG THE EAST LINE OF LOTS 4, § AND 3, A DISTANCE OF
1129.84 FEET TO THE NORTH LINE OF WEST 35TH STREET; THENCEON
AN AZIMUTH OF 270 DEGREES 00 MTNUTES 00 SECONDS 30.00 FEET TO
TEz: POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCELZ:

EASEMENTS £OR INGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY
DECLARATION OF EASEMENT FOR INGRESS, EGRESS AND ACCESS DATED .
APRIL 13, 1993 AND RECORDED APRIL 15, 1993 AS DOCUMENT NUMBER
93280729. MADE BY AMD BETWEEN AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAG?, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JULY 27, 1989 AND KNOWR AS TRUST NUMBER 108-954-07 AND NWS, INC.

PIN:  16-36-201-012-0600
16-36-201-033-0000
16-36-201-036-0000
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Secunw
Instrument and in any rider(s) executcd by Borrower and recorded with it

Witresses:

[ han A Me Dovenh

WILLIAM A MCDONAGK)
Social Security Number 344-54-2559

(Seal)

-~ Borower

Social Security Number

X , (Seal) (Seal)
- Borrower - Borrower
Sociat Security Number ~_ . Social Security Number

(Seal)
- Rorrower
Social Security Number —_ Secial Security Number

STATE OF ILLINOIS. COCQK Caunty_ss:
1, #J . , 3 Notary Public in and for said country and state,

do hereby certify that WILLIAM A MCDONAGH  Gun doheecsimosel Mo

. personzlly knowr to me to be the samic persan(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in pereon-and acknowledged that W

signed and delivered the said instrument as /(-U] frec and voluntary act, for the uses and purposes

therein set forth,

Given under my hand and official seal, th:s)% day of W - /7f //

My Commission expires:

Notary Public

This instrument was prepared by
APPLE MORTGAGE, INC.
(Name) _ , _
9575 WEST HIGGINS ROAD, SUITE 905, ROSEMONT, ILLINQIS 60018
(Address)

ILLENOIS - Single Family -- Fannie Mac/Freddie Masc UNIFORM INSTRUMENT . Form 3014 990 (page 1 of 7 pagﬁ)

ORIGINAL
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ADJUSTABLE RATE RIDER Loan Nuber 604046959
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th dJay of SEPTEMBER |
1298 and is incorporared into and shail be deemed to amend end supplement the Mortgage.
Decd of Trust or Security Deed (the "Security Insteurnent™) of the same date given by the undersigned
(the "Borrower") to secure Borrower's Adjustable Rawe Note (the "Noie") 1o
APPLE MORTGAGE, INC., AN ILLINGIS CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrumem dlld
located at:

4422 MORTH KILDARE AVE., CHICAGO, ILLINOIS 60630
[Property Address) '

THE NOTE CONTAINS PLOVISIONS ALLOWING FOR CHANGES INTHE IN'!'BRESI' RATE
AND THE MONTHLY PAYMFENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. I addition (o the covenanis and agreements made in the
Security Instcument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMFENT CHANGES :
The Note provides for an initial interest rawe’ of 6.500 %. The Note pmvndes for
changes in the interest rate and the monthly payments  as tollows:

4, INTEREST RATE AND MONTHLY PAYMENT Cd/NGES

{A) Change Dates . -
The mteresr rate 1 will pay may change on the first day vi OCTOBER : ‘ ,
2003 , and on tha day every [2th month thereafter.  Each' date-on which my inerest rate

could change is called a "Change Daic”,

(B) The Indcx

Beginning with the first Change Date, my interest rate will be based on an »ndex “The "Index
is the weekly average yield on United States Treasury securitics adjusted to a constant nmturxly of |
year, as made available by the Federal Reserve Board. The most recent Index figure wam‘:lc as of
the date 45 days before each Change Date is called the "Current Index”.

If the Index is no longer available, the Note Holder will chopse a new index Wthh i¢ based
upon comparable information. The Nole Holder will give me notice of this chonce

]

(C) Cialculation of Changes

Before each Changc. Date, the Note Holder will calculau. my new interest rate by adding
THREE AND 000/10C0 o percentage - points
{ 3.000 %) to the Current [ndex. The Note Hotder will then round -the. result of this
addition to the nearcst one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4 (D) befow, this rounded amount will be my new interest. rate until the ncxt Changc Date,

MIULTISTATE ADJUSTABLE RATE RIDFR-ARM 5-2-81!11&:. anﬂ)-FNMM"lﬂMC UNERJRM MRUMENI' Form 3111 385
Ducumet Sysiems, Ie (800) 4% 1362 ) Page 1 of 3 ‘ .

01 98 efey o . .
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The Note Holder will then deiermine the amount of the monthly payment that would be
sufficient 1o repay the unpaid principal that T am expected to owe at the Change Datc in full on the
maturity date at my new interest rale in substantiaily equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required o pay at the first Change Date will not be greater
thar 8.200 % orless than 4,500 %. Thereafier, my interest
rate will never be increased or decreased on any single Change Dale by more than
TWO AND 000/1000 ( 2.000 %) from the rale of interest

I have been paying for the preceding 12 months. hﬁr interest ratc will never be greater than
11.500 .

(E) EX¥ective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amoun: of my
new monthly payrizpt heginning on the first monthly payment date after the Change Date until the
amount of my mouthty payment changes again.

(F) Notice of Charge

The Note Hoelder will Zeliver or mail to me & nolice of any changes in my inlerest rate and the
ammount of my monthly paymen( betore the effecive date of any change. ‘The notice will include
information required by law to be giver me and also the title and telephone number of a person who
will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OF. A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument fsamended o read as follows:

Transfer of e Pruperty or 4 Beneficial Inteiss? in Borrower. If all or any part of the Propeny
or any interest o it is sold or transferred (or if a benericia nierest in Borrower is sold or transferred
and Borrower is not a natural person) withoul Lender's reinr written consenl, Lender may, at its
option, require immediate payment in full of all sums secure by this Security Insirument. However,
this option shall not be exercised by Lender if exercise is prohid'ted hv federal iaw as of the date of
this Security Instrument. Lender also shall not exercise this option s (aj Borrower causes to be
submitted 10 Lender information required by Lender to evaluate the imended transferee as if a new
loan were being made (o the transferee; and (b) Lender reasonably detenmires that Lender'’s sccurity
will not be impaired by the loan assumption and that the risk of & breach of any covenamt ot
agreement in this Security Instrument is acceptable to-Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fe2/3-7a condition
t¢ Lender's consent to the toan assumption. Lender may also require the transferec” to sign an
assummption agreemen! thal is acceptable to Lender and that obligates the transferce to kiep ali the
promises and agreements made in the Note and in this Security Instrument. Borrower will cantinue
i be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

[f Lender cxercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shail provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument,  }f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. -

MULTISTATE ADJUSTABLE RATE RIDER-ARM 52-Snpfe Fanul FNMAFHLMC UNTRORM INSTRUMENT  Form 3111 385
Deeymen Sysemy ine (B0 81362 Page 2of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. :

) dbas 7D {Seal) ' S {Seal)
WILLIAM A MCDONA -Borrower -Borrower

{Seat} |Seal]
-Borrower s -Borrower
[Seal] [Seal)
~Borrower -Borrower

Wﬂw—“—
MULTISTATE ADJUSTABLE RATE RIDER-ARM 52Single Family-FNMA/FHLMC UNIFORM INSTRUMENT  Horm 311 3485
Ducutment Sysiemu. fne. 4900) &49-1362 Page 3 of 3 i
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