10/09/98 11:48AM; JetFax #596;Page 10/37

IR

Sent by: DOCUMENT PROCESSING SYSTEMS CHGOE30 986 0040;

K UNOFFICIAL COPY

. 98925365
AETRED AND RETURS TO: 98925355 \
__ DORAL MONEY, INC. (USA) |
4201 GALLERYA DRIVE-ATTN: SERVIGCING
LOVES PARK, ILLINDIS 81111 . DEPT-01 RECORDING $39.00
- . T20000 TRAM 0727 10/15/98 09:58:00
y L i CG R—-9B—FP2534F
i3 Prepared by: 3 CO0K COUNTY RECORDER
o) WARGIE MaTOS
CHICAGD, IL 60831
A 0000062 - ' '-/O
< MORTGAGE
2
o~
Q
Ao
- THIS MORTGAGE ("Security Instrumzii”) is givenon  OCTOBER 2, 1998 . The mortgagor is

NNAMDI E. DIKE, UNMARRIED -FLRSON
-5
2

T ("Boarrower"). This Security Instrument is given to
QV;DOR.AL MONEY, INC. {USa)

I‘:whin:h is organized and existing under the laws of THE STATE OF DELAWARE , and whose
address is 8700 WEST BRYN MAWR-SUITE 72C-S
CHICAGO, ILLINOIS 60631 {"Lender™). Borrower owes Lender the principal sum of

Dollars (U.S. § 307,800.00 ).
This debr is evidenced by Borrower's note daled the same date as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NCVELMBER 1, 2028
This Security Instrumem secures to Lepder: (a) the repayment of the debr evidenced by (h Note, with inlerest, and all n-,newals
extensions and modifications of the Note: (b} the payment of all other sums, with interr<t.. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's coveranis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby martgage, grant and-.anvey to Lender the following
described property located in - COOK County, [llinois:
LOT 25 IN MATHER AND TAFT’'S ADDITION TO CHICAGO, IN THE SCUTH~EAST 1/4
QF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE .14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCKX COUNTY, ILLINOIS.

%THREE HUNDRED SEVEN THOUSAND EIGHT HUNDRED ‘2wD 00/100

14-31-332-036-0000

Parcel 1D #: ZOIM

which has the address of }Ef WEST CCONCORD PLACE , CHICAGOD IStroet, City].
Nlinois 60647 [Zip Code] ("Property Address™);
ILLINOD] Family-FNMAJ/FHLMC UNIFORM .
(LN |N$TRUMEI\IT Form 3014 9’90 \
G:‘-E 1L} msom: Amended 8/96 '
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now of hereafter & part of the propeny. All replacemenis and additions shall also be covered by this Security
Instrutnent. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and tha the Propenty is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the 1ile to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
varialions by jurisdiciion to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Iuterest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, unti] the Note is paid in full, a sum ("Funds") for: (a) yearly laxes
and assessmenis which may altain priority over this Security Instrument as 2 lien on the Property; (b) yearly leasehold payments
or ground rents on the Truverty, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; (e) yearly mortgagr insurance premioms, if any: and (f) any sums payable by Borrewer to Lender, in accordance with
the provisions of paragraph's, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, col'x! and hold Funds in an amount not to exceed the maximum amount a lender for a federally
relaled morgage loan may fequis for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time w tme, {2 U.S.C. Section 2601 ¢r seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender . at any time, collecr and hold Funds in an amount not fo ¢xceed the lesser amount.
Lender may estimate the amount of Funds Aue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wirk/a.olicable law.

The Funds shall be held in an institution wiose deposits are insured by a federal agency, instrumeptality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds w pay the
Escrow liemps. Lender may not charge Borrower for olJing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower farcrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appliczole 'aw provides ortherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be regyired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sp=il be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accouniing of the Funds, showing credits za7 debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security ¢ all sums secured by this Secyrity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by spplicable law, Lender shall account 1o Borrower
for the cxcess Funds in accordance with the requirements of applicable law. §f the anount of the Funds held by Lander ai any
time is not sufficient lo pay the Escrow liams when due, Lender may 5o notify Boizoveer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall niuke up the deficiency in no more than
wwelve monthly paymens, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aga nst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerdar under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amoun!s payable urder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due onder the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Praperty
which may attain priority over this Securily Instrumnent, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promprly discharge any litn which has priority over this Security Instrument unless Borrower: {a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale 1o preveni the
cnforeement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may attain yrio%
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the attions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvemenis now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender’s approval
which shall pot be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, obtzin coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender
shall have the right o hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender’s securiy is not lessened. If the restoration or
repair is not economicaliy feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security ipstrumen!, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or docs not answrr within 30 days a nolice from Lender that the insurance carrier has offered to seitle a ¢laim, then
Lender may collect the insurpiica proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
securcy by this Security Instrumer. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lander and Borrower utiinrwise agree in writing, any application of proceeds to principal shall not ¢xiend or
postpone the due date of the monthly’ payments referred to in paragraphs 1 and 2 or change the amount of the payments. (f
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage (o the Property prior to the acquisitior s'all pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance wud Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, estsblish, and use the Property 2. Borrower's principal residence within sixty days after the execution of
this Security Instrumen: and shall continue to occupy tre Freperty as Borrower’s principal residence for at least one year after
the date of oceupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
exienualing circumstances exist which are beyond Borrower's control. Borrower shall nol destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste v % Property. Borrower shall be in default if any forfeire
action or proceeding, whether civil or criminal, is begun that in Londri’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securivy trstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, pre¢ludes forfeiture of the Borrswer’s interest in the Properly or other malerial
impairment of the lien created by this Security Instrument or Lender's securily dinterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencea ty the Note, including, but not limited
to, represeniations concerning Borrower's accupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires-fee title 10 the Properiy, the
leasehold and the fee title shall not merge unless Lender agrees [o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights-in Loe Properly (such a5 a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), ther Lender may do and
pay for whatever is necessary (o protect the value of the Propenty and Lender's rights in the Property. lendar's actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearing Iv courl, paying
reasoniable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragragh
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes! from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesling

payment,
8. Morguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required 1o maintain the¢ mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required o
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effecs. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgags insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (¢ maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agresment between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the 1ime of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in cohnection with any
tondemnation or other taking of any part of the Praperty. or for conveyance in lieu of condemnnation, are hereby assigned and
shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper’y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediawely hefore the waking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail or roduced by the amount of the proceeds muliiplied by the following fraction: (a) the tolal
amount of the sums secured immediaie'y before the Laking, divided by (b} the fair market value of the Property immediately
before the wking. Any balance shall'b: paid to Bortower, In the event of a partial Laking of the Property in which the fair
market value of the Praperty immediaiely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwicZ gree in writing or unless applicable law otherwise provides, the proceeds shatl
be applied to the sums secured by this Security Ins;ument whether or not the sums are then due.

If the Property is abandoned by Borrower, cr if, after notice by Lender ta Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower faili 1 respond (o Lender within 30 days after the daie the notice is given,
Lender is avthorized 10 collect and apply the proceeds. it its ~plion, either to restorarion or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any epplication of proceeds to principal shall not exiend or
posipanc the due dste of the monthly payments referred to in parear-phs 1 and 2 or change the amount of such payments.

It. Borrower Not Released; Forbearance By Lender Not a Y/niver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insirument granted oy !ender 10 any siccessor in interest of Borrower shall
not operale o release the liability of the eriginal Borrower or Borrower's suzesssors in inierest. Lender shall not be required 10
commence proceedings against any suceessor in interest or refuse to extend timz for payment or atherwise modify amertization
of the sums secured by this Security Instrument by reason of any demand m<de by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or reni=dy shall not be a waiver of or preclude the
exercise of any righr or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 7he covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject lo the proyisions of
paragraph 17. Barrower's covenants and agreements shall be joimt and several. Any Borrover who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Securily Instrumenl only to mor/gagy, grant and convey ihat
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personaliy-oFitpated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o ¢x!<n%, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bo:rower’s consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxiinu:a loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the perminted limits, then: (a) any such Joan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any netice 1o Borrowcr provided for in this Security Lnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designares by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thar any provision or clause of this Security Instrument or the Note
conflicts with epplicable law, such conflict shall not affert other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Ingtrument and the Note are declared
to be severable.

16, Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrumnent.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any inierest in it
is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrumens.

If Lender exercises this opiion, Lender shall give Borrower notice of accleration. The netice shall provide a period of nat
less than 30 days from t:4 date the nofice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may inveke any remedies
permitted by this Security Irstivument without further notice or demand on Borrower.

18, Borrower's Righi ‘o) Refnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforccment of this Security hisiiunent discontinved at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for rcirsiz'ament) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a (ufgment enforcing this Security Instrumen:. Those conditions are that Borrower: (a) pays
Lender all sums which then would bedue urder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ¢t zgrzments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limnited to, reasonable atiorneys’-i=es; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Insirument shall continue unchanged. 'Jpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ¢s i' no acceleration had occurred. However, this right (o reinsiate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nol or)a partial interest in the Note (together with this Security
Instrument) may be scld one or moare times without pricr notice i> Paryower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Mote and this Security Insirument, There alsc may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note. 1f.(n<z= is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above =i pplicable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments shouid k& made. The notice will also contain any other
informztion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrewer shall pot do, nor allow aryaie else to do, anything affecting the
Property thal is in violalion of any Environmental Law. The preceding two sentences shial! not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally reccgnized to be appropriate to normal
residential uses and to maintenance of the Propeny,

Borrower shall promptly give Lender written notice of any investigation, clairn, demand, lawsul’ or other action by any
governmental or regulatory agency or private pany involving the Propery and any Hazardous Subsiazicr or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental of regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propetty is necessary, Borrowec shiall promplly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thosc sybsiances defined as toxic or hazardous substances{
Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum producis, toXi
pesticides and herbicides, volatile solvents, matetials containing asbesios or formaldehyde. and radioactive materials, As used3
this paragraph 20, “Environmenta) Law" means federal laws and laws of the jurisdiction where the Property is located tHad
relate to health, safety or cnvironmenial protection.

&
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: vp)
21. Acceleration; Remedies. Lender shall give notice to Borrower prior io acceleration following Borrower’s breadh1
of any covepant or agreement in this Security Instrument (but not prior to acccleration under paragraph 17 unless
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applicable law provides otherwise). The notice ghall specify: (a) the default; (b) the acticn required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sceurity Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate aftey acceleration and the right to assert in the foreclosure proceeding the
non-cXistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all syms
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remcdles provided in this parapraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22_ Release. Upon payment of al] sums secured by this Security Insrrument, Lender shall release this Security Instrument
without charge (o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property,

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, iae covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemen’s of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bax(es)]

[X] Adjusiable Rate Rider [} condominium Rider [ 1-4 Family Rider
Graduated Payment Ridex [__] Planned Unie Development Rider Biweekly Payment Rider
Balloon Rider ] Rate Improvement Rider Second Home Rider
VA Rider (] otherts) [specify]

BY SIGNING BELOW, Barrower accepts and agrees (o the terms and
in any rider(s} executed by Borrower and recorded win i
Winesses:

nanis contained in this Security Instrument and

# - f— (Seal)
LTNAM E. DIKE -Borrower

(Seal)

-Borrower

(Seal) - — (Secal)

-Banower -Burrower

STATE OF ILLINOIS, =~ CCGOK County ss;

L7 Undin o, , a Notary Public in and for said ~snty and state do hereby ceetify
thai
NNAMDI £. DIKE, UNMARRIED PERSDN

. personally known to me to be the same perions) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE/SHE

signed and delivered the said instrumen as HIS/HER free and voluntary act, for the uses and purposes therein set forthd
Given under my hand and official seal, this q T day of 0 etelic . . ;:O i

My Commission Expires: ~ N
Nonry Public E’n
%
i sp
’ “OFFIGIAL SEAL N

4 BRIBGET 6. GIECHANOWSKI

< Notary Puibtie, Stata of linois

' 'i\f-{}i&mmsssnaﬁ Expiros 3/1 72000 018 a0
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  8TH day of OLTOBER ,
, and is incorporated into and ghell be deemed to amend and supplement
the Mongage, I<ad of Trust or Security Deed (the "Security Instrument®) of the same date given by the

undersigned (thd "Borrower®) to secure Bortower’s Fixed/Adjustable Rate Note (the "Note") lo
DORAL MONEY, IM... (UsA)

(the "Lender®) of the sam< dus and covering the Property described in the Security Instrument and located
a 20|12 ‘ -

26 WEST CONCORD PLACE
CHICAGD, ILLINDIS 80847

[Propeny Address]
THE NOTE PROVIDES FQR-A CHANGE IN THE BORROWER'S FIXED

INTEREST RATE TO AN ADJUGTABLE INTEREST RATE. THE NOTE LIMITS

THE AMOUNT THE BORROWCF % ADJUSTABLE INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THF MAXIMUM RATE THE BORROWER
MUST PAY. :

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a7 1o'lows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.0000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, 22 f=llows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CRHA{ZES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjusiable interes: rae on the first day of
NOVEMBER . 2008 , and the zdjustable interest rate 1 will pay mey.change on that

MULTISTATE RAXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mas Uniform Instrument |

@Dy;343U (9705) Form 3182 5/94
Page 1 of 4 Initials,
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day every 12th month thereaftet. The date on which my initial fixed inicrest rate changes to an adjusiable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index, The
“Index” is the weekly average yicld on United States Treasury securilies adjusted to a constant maturity of

| year, as mede available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days befire ¢ach Change Date is called the "Current Index."

If the Index it no longer available, the Note Holder will choose a new Index that is based upon
comparable informeuei. The Note Holder will give me notice of this choice,

(C) Calculation i’ hanges

Before each Change Date, the Note Holder will calculare my new interest rate by adding
TWO AND THREE FODURTHS petcentage point(s)
{ 2.7500 %) o-the Current Index. The Note Holder will then round the result of this
addition to the nearest one-ecighth:2i ne percentage point (0.125%). Subject to the limiis stated in Section
4(D) below, this rounded amount will boiny new interest rate until the next Change Date,

The Note Holder will then detern:ine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expecied .0 owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymaint. The resull of this caleulation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay al <the-first Change Date will not be greater than

8.0000 % or less than 5.0000 %. Thereafter, my adjusiable interest
rate will never be increased or decreased on any single Changs Date by more than two percentage points
(2.0%) from the rate of inwerest I bave been paying for the prerading 12 months, My interest rate will
never be preater than 12,0000 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ! wiil pay the amount of my new
manthly payment beginning on the first monthly payment date after the Clanze Date until the amount of
my monthly payrnent changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed intercst rate 1o
an adjustable imterest rate and of any changes in my adjusiable interest rate before the ef’ecti e date of any
change. The notice will include the amount of my monthly payment, any information requized ov law to be

given me and also the telephane number of a person who will answer any question | may nzve regarding
the notice,

DPS 9525
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,

UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the
Property or an?’ itterest in it is sold or transferred (or if a beneficial inferest in Borrower is sold
or transferred and Borrower is not a natral person) without Lender’s prior written consent,
Lender may, at its ordox, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of rhis Security Instrument,

If Lender exercises thic‘otion, Lender shall give Borrower notice of acceleration. The
notice shal] provide a period of noi isss than 30 days from the date the norice is delivered or
mailed within which Borrower inust pay all sums secured by this Sccurity Instrument. If
Borrower fails to pay these sums pricr *5 the expiration of this pericd, Lender may inveke any
remedies permitted by this Security Instrarrird without further notice or demand on Borrower.,

2. WHEN BORROWER'S INITIAL FIKEL INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE T<RMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY IR3TRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, A%D THE PROVISIONS OF UNIFORM

COVENANT 17 OF THE SECURITY INSTRUMENT S!1A1L BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrowzr. If all or any part of the
Property or any interest in it is sold or transferred (or if a bensficial intesost in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s ‘prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, 1his option shall not be exercised by Lender if exercise i prohibited by
federal law as of the date of this Security Instrument, Lender also shall not exercise this option
if: (2) Borrower causes to be submined to Lender information required by Lender 10 evalua'e the
intended transferee as if a new loan were being made to the transferec: and (b) L <pder
reasonably determines that Lender's security will nat be impaired by the loan assumptior._and

that the risk of a breach of any covenant or agreement in this Securily Instrument is acceptable o
Lender.

DPS 9
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To the extent permiited by applicable law, Lender may charge & reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee 1o
sign an assumplion agreement that is a¢ccepieble 1o Lender and thar obligates the transferee to
keep all the promises and apreemenis made in the Note and in this Security Instrument.
Borrower will continue to be obligated wnder the Note and this Security Instrument unless
Lender ceizases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrewer nutive ef acceleration. The nolice shall provide a period of nor Jess than 30 days from
the date the wraics is delivered or mailed within which Borrower must pay all sums secured by
this Security lnstiument. If Borrower fails to pay these sums prior to the expiration of this

period, Lender may «ny:oke any remedies permirted by this Security Instrument without further
notice or demand on Lworrower,

\

BY SIGNING BELOW, Barrovcer accepls and agrees to the terms and covenants contained in this

Sea

{Seal)
-Bomowr 7 -Borrower

(Seal) 2 (Seal)

-Barrower -Bormower

(Seal) / (Seal)

-Borrower ~Borrower

{Seal) - (Scal)

-Borrower -Barrower

@D;843u (5705 Pago ¢ of 4 Form 3182,6/94 DPS 9527
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