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12 & {2 >3~  BALLOON LOAN MODIFICATION ~ FHLMC Loas No.: 677580037
(Pursuant to the Terms of the Balloon Loan No.: 6094205

S ? / 7 X N P m l" i ( Note Addendum and Balloon Rider)

This Balloon Loan Modification {"Modification"), effective the 18T day of OCTOBER |
1998 | between
RAMACHANDRA RAO PAIDI AND SASIKALA PAIDI, HUSBAND AND WIFE

("Borrower") and _ WORWEST MORTGAGE, INC. SUCCESSOR TO DIRECTORS MORTGAGE LOAN
COGRMORATION

("Lender"), amends and supjiements (1) the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument"), dated 9/23/1993 , securing the original principal sum of U.S.
$ 127,350.00 | and recorded in INSTRUMENT NUMBER 93781675
of the: OFFICIAL RECORDS of COOK , ILLINOIS
and (2) the Balloon Note bearing the sime late as, and secured by, the Security Instrument (the "Note") which
covers the real and personal property descrived in the Security Instrument and defined in the Security Instrument
as the "Property”, located at

8507 MARMORA AVENUr. MORTON GROVE, ILLINOIS 60053 ,
the real property described being set forth as follows:
LOT 10 IN ALPERS AND SHAF HOME BUILDER’S SUBDIVISION OF THE NORTH 484 FEET OF THE
WEST 1/2 OF THE WEST 1/2 OF THE EAST 1/2 CF.(HE NORTH 1/2 OF THE SOUTHWEST 1/4 OF
THE NORTHEAST 1/4 QF SECTION 20, TOWNSHIP 45 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF LOT 17 ' COUNTY CLERK'S DIVISION OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 20 _LYING SOUTHEAST OF THE CENTER
LINE OF THEOBOLD ROAD) IN COOK COUNTY, ILLINOIS. PIN /" 1¢-20-219-028

Tirst American Bonity Loan Saervices. T

To evidence the election by the Borrower of the conditional Right to Refinance, iz provided in the
Balloon Note Addendum and Balloon Rider and to modify the terms of the Note and Securiiv Instrument in
accordance with such election, Borrower and Lender agree as follows {notwithstanding anyth"w to contrary
contained in the Note or Security Instrument):

1. The Borrower is the owner and occupant of the Property.

2. As of OCTOBER 15T, 1998 , the amount payable under the Note and Security
Instrument (the "Unpaid Principal Balance") is U.S. $ 119,371.83

3. The Berrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the Lender.

Interest will be charged on the Unpaid Principal Balance at yearly rate of 7.500%, beginning
OCTOBER 1ST, 1998 . The Borrower promises to make monthly payments of principal and interest of
U.§. $882.16 , beginning on the first day of NOVEMBER 1998 | and continuing
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thereafter on the same day of each succeeding month until principal and interest are paid in full. If on
OCTOBER 18T, 2023 (the "Modified Maturity Date"), the Borrower still owes amounts under the
Note and the Security Instrument, as amended by this Modification, the Borrower will pay these amounts in full
on the Modified Maturity Date.

The Borrower will make such payments at
P.O. BOX 1225

CHARLOTTE, NORTH CAROLINA 28201-1225
or at such othzr place as the Lender may require.

4. Tte Porrower will comply with all other covenants, agreements, and requirements of the Note and
the Security Instrwipcnt, without limitation, the Borrower’s covenants and agreements to make all payments of
taxes, insurance prexiriws, assessments, escrow items, impounds, and all other payments that the Borrower is
obligated to make under {ne Security Instrument; however, all the terms and provisions of the Balloon Note
Addendum and Balloon Rider are forever cancelled, null and void, as of the maturity date of the Note.

5. Nothing in this Modi{irition shall be understood or construed to be a satisfaction or release in
whole or in part of the Note and SeCuiity Instrument. Except as otherwise specifically provided in this
Mudification, the Note and Security Instrument will remain unchanged and in full effect, and the Borrower and
Lender will be bound by, and comply wito,-all of the terms and provisions thereof, as amended by this
Modification.

?’ /X" ?g’ R\" RC&J\'.;‘@’\OW\d\Q &M .

(Seal) RAMACHAERA RAO PAIDI -Borrower
-Date
387§ ZM
(Seal) SASIKALA PAID] -Borrower
-Date
(Seal) W, -Borrower
-Date
(Seal) -Borrower
-Date

NORWEST MORTGAGE, INC. SUCCESSOR TO

DIREETORS MORTGAGE Lil“ CORPORATION
B@: ;%o A KGIZ ”

ASSISTANT VICE PRESIDENT

MULTISTATE BALLOON LOAN MODIFICATION-Single Family-Freddie Mac UNIFORM INSTRUMENT FORM 3293 (10/90)
BB316 - 1/96 (9701) - BALLOON MQD Page 2 of 3

of

3




2

UNOFFICIAL COPR7#65% rar 5

FHLMC Loan No.: 677580037
Loan No.: 6094205
(BORROWER’S ACKNOWLEDGMENT)

STATEOF  ILLINOIS )
)

COUNTY OF COOK

On this, the day of ,W( 7 %401@ me personally appeared

RAMACHANDRA RAQD PAIDI AND SASIKALA PAIDI

—

known to me per ,omll to be the person(s) described in and who executed the same before me as their free act

sddeed. $ERCIAL SEAL
KATHLEEN A KATO
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISE. Ll EXPIRES:04/27X02 ARY PUBLIC, STATE OF LONOIS
MY COMMISSI w
Y-29 -2 La7s/een M Lo 7D

— "PRINTED NAME OF NOTARY

(LENDER’S CORPORATE ACK:OWLEDGMENT)

stateor Torh Qoo aee

)
COUNTY OF V\Q(X\thu"‘%_ )

BEFORE ME, on this day personally appeared

DEBORAH A. DAVIS of L

NORWEST MORTGAGE, INC. its’__

ASSISTANT VICE PRESIDENT known to me to be an officer-of said, corporation,

being duly authorized to commit this transaction, DEPOSES and SWEARS on this, theo) 'l day of
QD"’Q"\\)QV" , 19 q}{ , that the foregoing instrument was exeouted for the

purposes and consideration therein expressed

‘XJC

MY COMMISSION EXPIRES: NOTARY PUBLIC, STATE OF or aro | no—
.an. S. Dense S'8
/-9 N am& PRINTED NAME OF NOTARY t

NOTARY PUBLIC
# 19880210039
S. DENISE SISK
GASTON COUNTY, N.C.
My Commiggion Expirer. 01-27-2003
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