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L)1 ga75d) MORTGAGE
Ll

| THIS MOR'fGAGE ("Security, Inseonpia:") is given on October 9. 1998 . The mortgagor is
DANTEL R. PETERSON, UNMARRIED

{"Borrower”). This Security Instrument is piven to

CL/EMERICA FINANCIAL SERVICES, INC.

which is organized and existing under the laws of THE STATE U7 ILLINOIS , and whose
address is 2260 TROQUOTS DRIVE, SUITC 200, NAPERViLLE,. IL 60563
: - ("Lunder™). Borrower awes Lender the principai sum of
Sevenfy Two Thousand Five Hund-ed and no/1C0
DoMars (U.S. § 72.500.00 ).
This debt is evidenced by Borrower's note dated the same daie as this Securs ¥ lnstrument ("Note"), which provides for
- monihly payments, with the full deb, i nor paid carlier, due and payable on Wovember 1, 2028
This Security Instrument secures to Lender: (2) the repaymenl of the debt evidenced by thie Note, with intesest, and all renewals,
. extensions and modifications of the Note; (b) the payment of all other sums, with interest, adwmmed under paragraph 7 to
protett the security of this Sccurity Insirument; and (c) the pcrl‘ormance of Berruwcr s covenaits and agreements urder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ¢omvey 1 Lender the following
described propery located in COoK Couniy, Ninois;
UNIT 1241-2 TOGETHER WITR ITS UNDIVIDED PFRCFNTAa[ INTEREST IN THE COMMCA vDLEMENTS
I ARDMORE SQUARE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT WO 98286251, IN THE SCUTHWEST 1/4 OF SECTION &, TCWNSHIP 40 NORTH. RAKGE
14, EAST OF TH: THIRD PRINCIPAL MERIDIAN. IN COCK COUNTY. JLLINOIS.

Parcel 1D #: + 14-05-324-012 (wﬁﬂb@"’f | L{Q 4/#46
which has the address of 1241 W, ARDMORE . UNIT 2. CHICAGE Street, City).
Whinois - 60660 {2p Coel ("Property Adcress”);
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TOGETHER WITH all the improvements naw or hereafter erccted on the property, and alf casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be ‘covered by this Sceurity
Instrument, All of the fotegoing is refesred to in this Security Instrument as the “Property., ”

BORRCWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of recard. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances. of record.

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real-property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall prompily pay when due mc
principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 1w a written waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty: (b} yearly leasehold payments
or grourd rents on the Property, if any: (¢) yearly hazard or propcnv imsurance premiums; (d} yearly flood insurance premiums,
if any; ie) yearly mortgage nsur.mcc premiums, if any; and () any sums p.nahu by Borrower to Lendér, in accordance with
the provisions of parngrapn ', in lieu of the payment of mortgage insurance ptcmlums Thest: items are called "Escrow Items,”
Lender may, at any iime, coilsctand hold Funds in an amount not 10 excecd the maximum amount a lender for a federally
related mortgage loan may requir for Borrower's cscrow account under the federal Real Esiate Senlement Procedures Act of
1974 as amended from time to dme,12°U.5.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may. = any time, collect and hold Funds in an amoutit not to cxceed the lesser amout,
Lender may estimate the amount of Funds e on the basis of current data and reasenable estimates of expenditures of future
Escrow [tems or otherwise in accordance witiv upplicable law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality. or entity
(including Lender, it Lender is such an institution} er 3w uny Federal Home Loan Bank. Lender shiall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for h\, diap and applying the Funds, annually analyzing the BSCrOW account, or
verifying the Escrow liems, unless Lender pays Borrowev-ipieresi on the Funds and applicable taw penmits Lender (o mike such

a charge. However, Lender may require Bosrower to pay. a une-time charge for an independent real estate rax reporting service
used by Lender in cornection with this loan, unless applicasle iaw provides otherwise. Unless an agru.men' is made or
applicable law requises interest to be paid, Lender shall not be required to pay Borrower any interest ar earbings on the Funds,
Borrower and Lender may agree in writing, however, that inferest sk allon paud on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard debits to the Funds and the purpose for which tuch
debit to the Funds was made. The Funds are ptedged as additional security {uval! sums secured by this Security inswrusient.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable taw, Lender shall dLCO!llll to Borrower
for the excess Eunds in accordance with the requirements of applicable law. 1f the_amrount of the Funds held by Lender at any
fime is not sufficient (o pay the Escrow Items when due, Lender may so notify Borroverin writing, and, in sich case Borrower
shall pay to Lender the amoun: necessary fo make up the deficiency. Borrower shall make up the deficiency ip no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. [€, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale as 3 crtdtl apzaier the sums secured by
this Security Instrumest.

3. Application of Payments, Unless applicable taw provides otherwise, all payments received by Leadesunder paragraphs
1 and 2 shal) be applied: first, 10 any prepavment charges due under the Note; second, 1 amounts pavable under pamuraph 2:
third, to interesi due; feurth, to principal due; and Jast, to any lare tharges due under the Nate,

4. Charges; Liens. Borrower shall pay all laxes, dssessments, charges, fines and Impositions attributable 1o the Pmpr:m'
which may altain prierity over this Seeurity Instrument, and leaschoid payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcely
1o the person owed payment. Borrawer shall prompily tumxsh to Lender all nutices of amounts o be paid wider Wis paragraph,
if Borrower makes these payments directly, Borrower shall promptlgJ furnish to Lender receipls evidencing the paymiems,

Borrower shall promptly discharpe any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligaion secured by the lien in a manner acceprable to Lender: (k) contests in good faith the lien
by, or defends against enforcement of the lien in. legal proceedings which in. the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrecnient satisfactory to Lender subordm.nng the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority e'au
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this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall sansfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrewer shall keep the ;mprovemcms now existing or hercafter erccied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and -any other hazards, including
floods or flooding, for uhch Lender nqunres insurance, This i msumnce shall be mairtained in the amounts znd for the periods
that Lender requires. The insurance carrier providing the insurance shall be hosen by Bom}wer sibject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
nplion, oblain coverage 1o protecs Lender's rights in the Property in accordance with p1ragraph 7.

All insurarice policies and rencwals shall be acceptable o Lender and shalt include a-standard morigage clause. Lender
shall have the right 1o hold the polivics and renewals. M Lender requires, Bortower shall nromptly give 10 Lender all receipis of
paid premiums and renewat notices. [n the event of loss, Borrower shal! give prompt notice to the insurance carrier and Lender.
Leader may make proof of loss if not made promp{l)' by Borrower. -

Unless Lender and Borrower OIhL‘rWlS!.‘ agrée in wriling, insurance procccds shall be apphed t0 resioration or repair of the
Pmmny d.zmagud if the restoration or repair is economically feasible’ and. Lender s security is not lessened. If the restoration or
repait is not ecanoreslly feasible or Lender’s security would be i(.ssem.d ‘the insurance pmu:cds shall be applied to the sums
sccured by this Securily Instrument, - whether or not then due, with any. uccss p:ud W Eorrow:.r [f Borrowcr abandons the
Property, ur does noi arswer within 30 days a notice ffom Lender that the i msurmm carrier has offered 1w settle a claim, then
Lender may collect the jnso nce proceeds. Lender may vse'the proceeds to repair or resiore the P*opcny or 1o pay sums
secured by (his Security Insiv ngnt, whether of not then due: The 30- -ty period will begin when the notice is given,

Unless Lender and Borrower atherwise agree in wr mng any application. of procccds to. principal shall rot extend or
postpone the due darc of the month'v.payments referred 1o in p.\ragraphs Pand 2 or ch.mge thic amount of the payments. i
under paragraph 21 the Property is acquired by Lender, Bosrower’s right 16 any insurance pohcscs and praceeds resulting from
damage to the Property prior (o the acquisition shall pass to Lender o the extent o[ the sums sucured by this Security Instrument
u‘mcdra.aly prior lo the acqumnon
_ 6. Occupancy, Preservation, Maintcnanu anit Proteetion of the Propcrt\ Borrower's Loan. Appklcatmn, Lc.mholda.

Borrower shall oceupy, establish, and us¢ the !’ropc.v as Borrower's ]')“nCl')ﬂ‘ residence within sixty days after the exceution of
~ this Sccurhy Instrument and shali continue to oceupy < Property as Borrower’s principal residence for at least one year aftér
the date of occupancy, unless Lender otherwise agrees in writiag, which corsent ‘shall not be unreasonably withheld, or unless
extenuating cnrcumcmnccs exist which are bey ond Borrowrs's control. Bormwcr shall nor destroy, damage. ot impair the
Property, allow the Property to deteriofate, or commit waste (n_‘oe Propf.ny Borrower shail be in default if any-forfeiture
action or proceeding, whether civil or eriminal, Js begun that in Lﬁwcr (3 good f'mh 3ud°menz could resull forfeiture of ¢ the
Property or oiherwise materially impair the lign created by this Security Jnsirument or Lender's security inerest. Borrower may
curc such a default and reinstale, as provided in paragraph 18, by causing the action o7 pror:f.::ﬂhn0 o be dismissed with a raling
that, in Lender's good faith determination, precludes | forfeiture of the Borrover's interest in the Property or other material
impairment of the lien crealed by this Security Immlmcm or Lender's secnriyy intérest, Borrower shall also be in default if
Bo:rower, during the loan application process, gave mxtenall y false or inaccurate in‘uriaation or statements 10 Lender (or failed
o provide Lender with any material uhormmon‘i in conneciion with the loan cvidenced by the Note, mcludmg, but not limited
to, representations concerning Borrawer's occup.'mcv of the Propcrty as a principal resndcrcc If this Security ‘In:lrumem isona
leaschold, Borrower shall comply with all the provisions of the lease. Il Borrower acqur'q ‘fec titie to the Property, the
‘easehcld and the fee title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the i'ropeny I Borrower faily 1o perform the. cuvcnam\ apd pgreements contaiped in
this bccuruy instrument, of there is a legal prowedmg ihat may sngmﬁcamly affect Lender's rights i tie Property (such as a
proceeding in bdnmptcy probate, for condemnation or forfeiture or 1o enforce taws or regulmmns} then Yender may do and
~oay for whatever is necessasy o protest the value of the Propenty and Lender’s rights in the Property. Lenoer's actions may
include paying ary sums secured by & lien which has priority. over this Sccumy Instrument; appearmg in court, paying
reasonable attorneys' fees and eniering on the Property to make repairs. Alihough Lender may fake action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender u'xdcr this paragroph 7 shall h(:COﬂlL additional debt of Borrower sceured by this
Security Instruraent. Unless Barrower and Lender agree to other (erms of paymen:, these amounts shall bear inierest from the
- date of disbursement at the Note rate and shall. be payable, with interest, upon notice from ‘Lender to Borrower requesting
pavment.

§. Morigage Insurance. If Lender required morigage insurance as a condition of making tae loan secured by this Security
Instrument, Borrower shall pay the premiums required o mainiain the mortgage insurance in effect. If, for any reason, the
morigage iNSUranck coverage rcqu.zred by Lender lapses or ceases 10 be in effect, Rorrower shall pay the premiums required 10
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obtain coverage substantially equivalent to the mortgage insurance prevmusly M cé;fcgl t éaﬁ |bs!..mtra!lv cqun’alem 1o the

cost 1o Borrowcer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. i
substantially equivalent mortgage insuzance coverage is not available, Borrower shall pay 10 Lender cach month a sum cqual (o
one-twelfth of the yearly mortgags insurance premium being paid by Borrower w hen 1he insurance coverage Japsed or ceased 1¢
be in effect. Lender will accept, use and retain these payments as 2 loss reserve m lieu of mortgage insurance, Luss rescrve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an msurer approved by Lender apain becomes available -\rd is obtained. Borrower shall pay
the premiums reqmra.d to majntain mongage insurance in cffect, or to provide a loss reserve, um:l the requirement for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or apphcabic law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lmdt.r shatl g yv
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damgcs. direct or consequential, in connection with any
condemnation or other taking of any part of the Properly, or [or conveyance in liew of condcmnmlon are hereby assigned and
shall be paid to Lender,

In the event of a tp:al akm; of the Property, the proceeds shall be applied (o the sums secured by this Security Insirument,
whether ar not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Propeny in which the fair
narket value of the Property imediately before the tiking is equal to or greater than the amount of the sums sceures! by this
Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall belreduced by the amount of the proceeds muluplmd by che following fractivn: (a) the total
amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Property immediaely
before the taking. Any balasce shall oe paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately hetore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise apree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security inscrument whether or not the sums are then due.

If the Property is ahandoned by Borrower, or il aiter notice by Lender to Borrower inat the wndcmnor offe*s 10 make an
award or sewle a claim for damages, Borrower fails @ respond to Lender, within 30 days after the date the notice is giver,
Lender is authorized to collect and apply the proceeds. a1 15 Sgtion. ¢ ither to restoration o repair of the Property of o the sums
secured by this Security Insirument, whether or not ihen due.

Uniess Lender and Borrower otherwise agree in writing,awye application of proceeds to prmc:,ml shall not extend or
postpons the due date of the monthly payments referred to in paragiagas 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walvzr, Exiension of the fime for payment or modification
of amortization of the suins secured by this Security Instrument granted by Lcader to any, successor in interest of Borrower shall
not onerate to retease the liability of the original Borrower or Borrower's sue:ussors in interest, Lender shall not be required to
commence procsedings against any successor in intercst or refuse to extend time vor payment o olherwssu modify amortization
of the sums secured by this Security Instrument by reason of any demand mudz Oy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy. .

12. Suecessors and Assigns Bound; Joint and Several Lmblhty, (.o-ssgnen The covenants and agrwmema of (his
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suhject to the provisions of
paragraph 17. Borrower's covenams and agrecments shall be joun and several, Any Borrower who co-signs this Security
Instcument but does not execute the Note: (a) is co-signing this Sccurity Instrument only (0 mongage. grant and convey that
Borrower's interest ia the Property under the terms of this Security Instrument: (b). is not personally obitzaied to pay the sums

secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower may agree 1o exten, iy, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bormwer § consent,

13. Loan Charges. !f the loan securcd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with ¢he
loun exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permisted imit; and (b) any sums already coitecied from Borrower which exceeded permitted: timits will be refunced
Borrower. Lender may choose lo make this refund by reducing the principal owed under the Nole or by making a direct
styment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security tmtnr‘ncm shall be given by delivering it or by mailing
it by first ciass mail untess applicable law requires use of another method. The notice shall be directed to the Propeny Address
or any other address Borrower cesignates by nutice to Lender. Any natice to Lender shafl be given by first class mail 1o
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be-deemed to have been given to Borrower or Lcm!u when given as provided i in this paragraph.

15. Governing Law; Severability. This Securiry Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the eveni thal any provnsnon or ¢lause of this Security Instrument or the Note
conflicts wilh applicable law, such conflict shall ot affect other pl‘OV)SiOﬂS of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lnstmmcnl and the Note are declared
:0 he severable,

16. Burrower’s Copy. Borrower shall be given one conformed copy of lhe Note and of this Security Instrument.

17. Transfer of the Property or a Benclicial Interest in Borrower, 1 all or any pan of tac Property or any interest in it
is sold vr transfesred (or if a beneficial intercst in Borrower is sold or rmnsfum,d and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate. payment in full of all sums secured by this
Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument. '

If Lender exercises this option, Lender shall g:ve Borrower notice of acceleration. The notice shal! provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay al} sums secured by this
Security Instrumert. It "ormwer fails 1o pay these sums prior (o the expiration of this perind, Lender may invoke any remedics
permitted by this Security bastrument witkout further netice or demand on Borrower.

18. Borrower's Rignt'to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccunty fssimiment discontinued at any time prior (o the earlier of: {a) 5 days {or such ather p"nod as
applicable law may specify for/reiastaicment) before sale of the Propcrly pursuam to any power of sale contained jn this
Security Instrument; or (b) entry of © udgmem enforciag this Security Instrumcm Those cundmons are thal Borrower: (a) pays
Lender all sums which then would he due under ihls Security Instrument and the Noie as if no acceleration had occurred; (b)
cures any default of any other covenanis o agrccn‘cms () pays all expenses incusred in enforcing this Security Insirument,
‘neluding, but aot limited 1o. reasomable atiorjeys ) fees; and {d) takes such action as Lender may reasonably require 10 assure
tat the Vien of this Security Instrument, Lender's «ights in the Property and Borrower’s ob]:kanon to pay the sums secured by
this Security Instrument shall continue unchanged: \lpnn reinstatement by Borrower, this- Sccurity Instrument and the
obligations secured hereby-shall remain fully effective 25 iFno acceleration had occurred, However, this right 10 reinstate shall
1ot appw in the case of acceleration under paragraph 17. - )

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (iogerher with this Security
Instrument) may be sold one or more times without prior notice o Inrrower. A sale may result in a change in the entily (immvn
as the "Loun Servicer") that collecss monthly payments due under Uio'85iz and this Security Tnsirument. There also may be one.
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If tiwie is'a change of the Loan Servicer, Borrower will be
given wrilten aotice of the change in accordance with p'll':lgl'dph 14 ubove ard applicable taw. The notice will staie the name and
address of the new Loan Servicer and the address ta which paym»ms should te made. The notice will also contain any other -
information required by appiicable Jaw '

20, Hazarduus Substances, Borrower shall rot cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anvens-zlie lo do, anything affectmg the:
Propenty that'is in viclation of any Environmental Law. The preccclmg two sentences shall 107 apply. 10 the presence, use, or
siorage on me Property of simail quantities of H:ﬂardous Substances that are gencml]y rccogmzu’ i be.uppropriate 0 normal
residemial uses and to maintenancs of the Propcr!y

Borrower shall promptiy give Lender written notice of any mchubalmn dalm demand, lawzuit or other action by any
governmeral or regulatory agency of private party involving the Property and any Hazardous Substanc-. st Envirenmental Law
of which Borrower has acwal knowledge. If Borrower learns, or is notified by any governmental or regulitory authority, that
any removal cr other remediation of any Hazardous Substance affecung the Propmy is necessary, Botrower shall prompily take
all necessary remedial actions in accordance with, Envuonmcnla] Law.

As used in this paragraph 20, "Hazardous Substances” are- |hose suhstances df.ﬁncd as 10xic or harardous substances by
Environmental Law and the fnl‘.owmg substances: gasoline, keroscwc. other flammadle or toxic petroleuny producls, toxic
pesticides and herhicides, volatile solvenis, malcr ials com.umng asbestos or torma'dchvdc and radloa”uvc materials, As used in
this paragraph 20, “Environmental Law” means federal laws and faws of the mnsdu.nou where the Pmpeny is located that
relae to healih, safety or environmental protection.

'NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agrce as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prioy to ac_cv:leratwn under paragraph 17 unless

o DEP
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applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is giver to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result ju acceleration of the sums
secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, ot its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coltect ull expenses incurred in pursaing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and custs of title evidence,

22. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24. Riders to this Security Instroment. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covsnants and agreements of each such rider shall be incorporated into and shalt amend and supplememt
tht covenants and agreements of this Security Instrument as if the rider(s) were a pan of this btcunw Instrument.

[Cheek applicabie box(es}]

) Adjustable Rate Rider (X Condominium Rider C 1-4 Family Rider
Graduated Payment Rider {1 Planned Unit Developmem Rider L Biweekly Payment Rider
] Balloon Rider Q Ruate Improvement Rider {1 Second Home Rider
[_IVA Rider Ul Other(s} Ispecify ‘

BY SIGNING BELOW, Borrower aceepts and-agiess o the terms and covenants contained in this Sccurity Instrment and
in any rider(s) executed by Borrower and recorded witiiii:
Witnesses:

_).. A e (S}
DAMIEL R PFTERSON -Horo wer

N (Seal)

Batrower

Sead . (Se)

-Borrower Buirower .

o0
STATE ILLINOIS C i Caounty ss:

M}LOWW , 2 Notary Public in and for said county aud.s1ale do l~cn~bv certify
that :)ANIEL R. PETERSON LM/}WUW"‘

, personally known (o me 10 be the same personts) whose name(s)

subscribed ta the furegoing instrument, appeared before me (hls day in person, and acknowledged that. he: she
signed and delivered the said instrumentas— hi 15/ her free and volunt .lCl fur the uses :md purpeses s therein set forth.
Given under my hand and official seal, this 4? day of o) aq¢
My Commission Expires: Bﬂw _ —
Nomary Pub S

OFFICIAL SEAL
MARGARET L FRIEFELD

NOTARY FUBLIC, STATE OF ILLINOIS
MY COMPHSSITRE CXPIRES: 10/08/02
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THIS MORTGAGE IS SUBJECT TC ALL RIGHTS EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID .
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

— ekt "
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  9th  dayof  October - - 1998

v w

ard is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust ar Security
Deed {the “Security Instrwment”) of the samne date given by the undersipned {the “"Borrower") 1o secure
Borrower's Note to

CU/AMERICA FINANCIAL SERVICES. INC.

{the "Lender”)
of the same date and covering the Property described in the Security lnstrument and located ar:

1241 W. ARDMORE, UNIT 2,CHICAGO, 1L 60660

[Property Addiess)
The Property includes/@ vnit in, together with an undivided interest in the commen clumcr\s of, a conduminium
praject known as: -

' ,ARDMOR.E SQUARE

iName of Condommium Project]

(the "Condominium Project®). If the fwners Association or other entity which acis for the Condominium Project
(the "Owners Association”) holds tithc 10_nroperty for the benefit or use of its members or sharcholders, the
Property also inctudes Borrower's inter(st in the Owners Association and the uscs, prDC“CllS and benefits of
Borrower's intercst,

CONDOMINTUM COVENANTS. In cadition 1o the covenants and agreements made in the Security
Instrusnent, Borrower and Lender further covenant wia agree as {ollows!

A. Condominium Obligstions. Borrower skatl | perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condomininm Praject; (i hy-laws; (iii) code of regutations; and (w\ other
equivalent documents. Borrower shall promptly pav, when duc, i dues and assessments imposed pursuant to the
Constituent Documents. o .

B. Huzard Insurance. So long as the Owners Association m2iatains, with a generally accepted instrance
carrier. a "master” or "blanket” policy en the Condominium Project wtichiis satisfactory to Leader and which
provides insurance coverage in the amounts, tor the pertods, and against the hazards Lender requires, mcluding
fire and hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 {or the morly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insucance coveragt on the
Property is decmed satisficd to the cxtent that the required cnvcm},c. is provided by the wrers Association
policy.

Borrower shall give Lender prompt notice of any lapse in uquxrcd hazard insurance coveragt

I the event of a distribution of hazard insurance proceeds in lieu of restoration or repair tollc wing a loss to
the Preperty, whether 0 the unil or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions us may be reasonzble to insure that the
Owrers Association maintains a public liability insurance policy accepiable in form, amount, and extent of
coverage 10 Leader.

MULTISTATE CONDOMINIUM RIDER-Single Femily-Fannie Maa/Freddia Mac UNIFORM INSTRUMENT Fof 3140 990
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. b. Condemnation. The proceeds of any award or claim for damages, direct or consequential, pavable 10
* Borrower in connection with any condemnation or other taking of all ar any part of the Property, whether of the
urit or of the commeon clements, or for any conveyance in licu of condémnation; arc hereby assigned and shali be
paid 10 Lender. Such proceeds shall be applied by Lender to the suims secured by the Security Instrument as
provided in Uniform Covenant 10. _ , :

E. Lender’s Prior Consent. Borrower shall not, except afier notice 10 Lender and with Lender's prior
wrilten consent, vither partition or subdivide the Properly or consent to:

(i) the -abandonment or termination of the Condominium Pro;ccl except for abandostment or
terminaiion requized by low in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domam.

(i) any amendment to any provision of lhc Conslituent Documents if (he provision is for the express
benefit of Lerlder; :

(i') '"rmm.mon of professional management and assumpnon of self-management of the Owners
Association; 01

(iv) dryomion which would have the effect of rendering the public [ldbll!l)’ insuriance coverage
maimained by the Owners-Association vnacceptable (6 Lender.

F. Remedies. If Boriorver does not pay condominium ducs and assessments when due. then Lender may pay .
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Ut léns 3 sarrower and Lendsr agree 10 ather ferms of payment, ikese amounts shall
bear interest from the date of dmbmse" cnt at the Note rate and shall be p.syable with interest, upon notice from -
Lender to Borrower requesting pavmc A,

BY SIGNING BELOW, Borrower zccepts aind 4g:e2s o the terms and provisions contained in this Condominium .
Rider.

(Scal)

Borrower

(Scal)

-Borrower

{Seal)

Horrower

[Seal)

Barrower
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