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CORPORATION ASSIGNMENT OF REAL ESTATE MORTGAGE

FOR VALUE RECEIVED, “ke.undersigned hereby grants, assigns and transfers to
FLEET MORTGAGE CORP

all the rights, title and intersst of undersigned in and to the certain Real Estale Mortgage

dated 09/23/98 | , excculed by
DAVID C THOMAS AND JULIZ A THOMAS HUSBAND AND WIFE (j>

to THE FIRST MORTGAGE CORPORATICN a cofp;ration organized unhder the laws of ILLINOIS and
whose principal place of bt..,innso is the Civy «f Fleossmoor, State of [1lincis and Recorded

a5 document number%&:‘vv? . in the offlisce-=f the Recorder of ooy County, in the
state of Illinois, &3 hat nerc:na[Le: as fcllows:

LOT 2 IN BLOCK 3 IN SOUTHGATE BEING A SURUIVISION OF PART OF THE SOUTH
1/2 OF THE NORTH EAST 1/4 OF SECTION 6 TOWNSHIP 35 NORTH RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY TLLINOIS, -y C 73 ¢

P IN 32-06-220-009 l ‘W . q

l...J L..i\--D [

{ -

17C9 186TH PLACE

HOMEWOOD, 1L 60430

TOGETHER with the note or notes therein described or referred to, thw meney due and to becone
due theron with interast, and all rights acerued or to accrue utde; said Real Estate
Mortgage. . }
: o THE FIRST MOKTGAGE CORPORATION
: i DATED: 06/29/48

BiLL PAOL “EEETSTANT GZCRETARY R VICE PRESIDENT
CAROL SADOWSKI

STATE OF:  ILLINCIS
" COUNTY OF COOK

I, A NOTARY PUBLIC, IN STATE AND COUNTY AFORESAID CERTIFY THAT THE PERSONS WHO HAVE EXECUTED
THIS INSTRUMENT AND THE SEAL AFFIKED 'TO SAID INSTRUMENT IS THE CORPORATE SEAL THAT SAID
INSTRUMENT WAS STGNED AND SEALED ON BEHALF OF SALD CORPORATION PURSUANT TO LTS BY-LAWS OR A
RESOLUTION OF ITS 30ARD OF DIRECTORS AND THAT HE/SHE ACKNOWLEDGES SAID INSTRUMENT TO BR THE
FREE ACT AND DEED OF SAID CORPORATION. GIVEN UNDER MY HAND AND NOTARIAL SEAL ON 09/29/9§

P ([ - oFFacuALSEALW,

/ 4!( © ANDFEA E. HEERSEMA
Lwe AHEAALLT iy pUBLIS, STATE GF LUIROIS
NOTARY PUBLIC Y COMMIESION EXPIRES: ¢ 1/25/00
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give t Lender all receipis of paid
premiums and renewal notices. In the event of Joss, Borrower shall give prompt notics to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration of repair of the
Prnperty damaged, if the restoration or repair is econnmlcally feasible and Lender's security is not lessened. 1f the restoration or
repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, ot does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may usé the proceeds to repair or restore the Propx.rty or (o pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Bowower otherwise agree in wn'ting,' any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2-or change the amount of the payments. If under
paragraph 21 the Pmpcny is acquzrcd b)' Lender, Borrower's right 1o any insurance policies and proceeds resuiting from damage
to the Praperty price to the acquisition shall pass to Lender to the extent of the sums secured by this Security Insirumant
immazdiately prior to the 2cquisition.

6. Occupancy, Prescrvation, Mamtenance and Protectwn of the Property, Borrower's Loan Application; Leaseholds.
Borrower shall occupy, eswhiish, and use the Property as Borrower's principal residence wnh:n sixty days after the execution of
this Security Instrument and zhell continue 10 occupy the Pmperzy as Borrower's principal residence for at least one year after
the date of occupancy, unless-Lzadur otherwise agrees in weiting, which consert shall not be unreasonably withheld, or unless
extenuating circumstances exist wiicn_are beyond Borrower's control, -Borrower shall not destroy, damage or impair the
Property, allow the Property to Ueteriorte, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or'crioiial, is begun that in Lender's good Faith judgment could result in forfeiture ef the.
Property or otherwise materially impair the lien created by this Sr:uunty Inalrumcm or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action ot pmceed:ng to be dismissed with a ruling
that, in Lender's pood faith determination, preciudzs forfeirare of the Borrower's interest in the Propérty or other material
impairment of the lien created by this Security Instnment or Lender's security imerest, Borrower shall also be in default if
Borrower, during the Joan application process, gave mats w|y false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
toy, representations concerning Borrower's § CCupaney of the Froperty 4s a prmcxpal residence. [f this Security Instrument is on a
feasehold, Borrower shall comply. with all the provisiens, of the lease: 1§ Burrowcr acyuires fee tile 10 the Property, the leasehold
and the fee title shall not mierge unless Lender agrees to the merger ik v/nting,

7. Protection of Lender's Rights in the Property. If Borrower fails 't perform the covenants and agrt.:.mt:ms contained tn
this Secunty Instrument, or there is a legal proceeding that may significautty affect Lendzr's rights in the Property (sucl: as a
proceeding in bankruptey, probate, for condemnation or forfeitere or to cnforr' Taws or n.;,ulauon;s) then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nigots in the Proptn,y Lender's actions may
include paying any swms secured by a lien which has priofity over this Securiy Instrumicnt, appearing in court, paying
reasonable actorneys' fees and entering on the Pmperty to make repairs. Although Lensct n.iay take uction under this paragraph
7, Lender does not have 10 do'so.

Any amounts disbursed by Lender under this paragraph 7 shall become dddmonal debt of Ecrrower secured by this Security
Instrument, ‘Unless Borrower and Lender agree to other terms of paym(.m these amounts shall dear interest from the date of
disbursement at the Note rate and shall be payable, with inerest, upon notice from Lender to Borroweér requesting paymient,

8. Mortgage Insurance. If Lender rcqmred morgage insurance as a condumn of making the Joan .emrec! by this Security
Instrument, Borrower shall pay the ‘premiums. required to. maintain the mongage insurance in effccl ‘or any reason; the
murtpage insurance coverage required by Lender lapses or ceases to'be ineffect, Borrower shall pay the pr avums required to
ohtai coverage substantially equwalent to the morigage insurance previously in effect, al a cost qubst.mually equivalent ta the

 cost to Borrower of the mortgage msumnce prevmusly in effect, from an altermitte mortgape insurer approved by Lender. 1f

substantially equivalent mortgage insurance coverage is not available, Borruw"r shall pay.to Lender cach month a sum equal to
one-twelfih of the yearly mongage insurance premiam bcmg patd by Borrowcr when the insurance, .,ovuag* lapsed or ceased. to
he in effect, Lender will accept, use and retdin these payments as & loss reserve in l:cu of murtgagc insurance. Loss resc:rvc_
paytienls nay no longer be required, at the uption of Lender, if murtgdu: inisurance coveragc (in the amount and for the pe'md
that Leuder requires) pmwded by ‘an insuser approvud by Lender again hecomes available and is obtained. Borrower shali.pay
the premiums fequired to maintain mongage insurance in effect, or to provide a Joss reserve, until the reqmramem for mortgage
insurance ends in accordance with any written agreement between Borrower.and Lender ot apphca‘nle law,

9. lmpechon. Lender or its agent. may make - reasonable entries upon’ andi mspe(.n(ms ‘of the Property. Lender shall give
Rorrower notice at the time of or pnor to an mspecuon specifying reasonable cause. for the’ mspct.uon
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Qc-.uruy lmtruxnun
whether or not then due, with any excess paid w Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the anount of the sums secured by this
Security Instrument immediately hefore the taking, unless Borrower and Lender otheewise agree in writing, the sums secured by
this Securtty Instrument shall be reduced by the amount of the proceeds muldplied by the following Teaction: (a) the wta! wnount
of the sums secured immediately before the taking, divided by (b) the fair macket value of the Property inunediately hefore the
taking. Any balance shail be paid to Borrower. 1o the event of 2 partial taking of the Property in which the fair market value of
the Properiy immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Leader otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd w the
sums secured by this Security [nstrument whether or not the sums are then due,

“If the Propenty is abandoned by Borrower, or if, after notice by Lender ro Borrower that the condenanor offers to muke an
award or settle a claim fur damages, Bosrower fails to' respond to Lender within 30 days after the date the notice iy given,
Lender is authorized to cosicet and apply the proceeds, at its option, either o restoration or repair of the Property or to the sums
secured by this Security Instaurant, whether or not then due.

Unless Lender and Borrowet odisrwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly paymears referred to in paragraphs T and 2 or change the amount of such payments.

H. Borrower Not Released; Furbearance By Lender Not a Walver. Extentsion of the time for payment or moditicanon of
amortization of the sums secured by this Secvrity Inscrument granted by Lender to any suceessor tn interest of Borrower shall not
operate to release the Rability of the originz!, Borrower or Borrower's successors in interest. Lender shall not be required to
commence procesdings against amy seccessoria faterest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument Uy reason of any demand made by the origindl Borcower or Borrower's
successors in imcerest, Any forbearance by Lender i exercising any right or remedy shall not be 4 waiver of or prectude the
exercise af any right or remedy.

12. Successors and Assigns Bound; Jeint and Severd! Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors’ ind assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreenents shall be joine and several. Any Borrower who co-signs this Sccurity
Instrument but does not execure che Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey thit
Borrower’s interest in the Property under the terms of this Security lnsknvment; (b) is not personally obligated o pay e sums
secured by this Security Jnstrument: and (¢) agrees that Lender and any otér Jorower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumeit or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject w0 a Iaw which sets maximum loan charpes, and
that law is finally imerpreted so that ¢he intersst or other loan charges collected ¢e to be coltected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall e reduced by the amedn: necessary ® reduce the charge w the
permitted limit; and (b) any sums already collected from Borrower which exceeded: poemritied limits will be refunded o
Borrower. Lender oy choose to make this refund by reducing the principal owed under the Moic or by making a direct payment
 Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment viihout any prepaysnent charge
under the Note.

14. Netices. Any notice to Borrower provided for in this Seumty Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be directed to e Property Address or
any other address Borrower designates by notice to Lender. Any notice 1 Lender shall be given by first cizas mail to Lender's
address stared herein or any other address Lender designates by notice to Borrower, Any notice provided o/3 this Security
Im;tmment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

§. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the jurisdiction
in whu.h the Property is located, In the event that any provision or clause of this Security’ lm.trumcm ur the Note conflicts with
applicable law, such conflict shalt not affect other pmvmom of this Security Instrument os the Nute which can be given effect
without the conflicting provision. To this end the provisions of this Secusity Instrument and the Note are declared o be
severable, _

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest in it is
sold or transferred (or if a beneficial inwrest in Barrower is sald or transferred and Borrower is not a nataral persoi) without
Lender's prior written consent, Lender may, at its option, require inunediate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dive of this
Security Instrument,
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If Lender excrcises this Opuon Lender shall give Borrower notice ot acceleration, The notice shall provide a pericd of not
less than 30 days from the date dhe mmce s delwerc.d or mailed within which Barrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay the% sums prior to the explrmmn of rlus period, Lender may invoke any remcdles'
penmitted by this Security Tnstrument without further notice or demand on Borrowér. _

18. Borrower’s Right to Reinstate, If Borrowzr mu.ts ceHain condmom, Bommcr shall have the nght to have cnﬁ)ru:mem
of this Security Instrument discontinued at any time prier 1o the’ carlier of: (a) 5 days (or such other period as applicible law may
specify for reinstatement) betore sale of the Property pursuant to any power of sale contained i in this becumy Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays- Lender all sums which then
would be due under this Security Instrament and the Note as if o acceleration had occurred; (bY cutes any default of any other '
covenants or agrf:emems (¢) pays all expenses incurred in enforcm;, tlm: Secumy Instrument, ln(.ludmg but not Timited o,
" reasonable awormeys' fecs; and (0) takes such uction s Lender may reasonably require 10 assure that the lien of this Security
Instrument, Lendes's sights in the Propcrly and Borrower's obligation to pay the sums securcd by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obhganom secured hereby shall remain
fully effective as if » acceleration had ou:.urrcd However, this nght to reinstate shall not apply in the case of acceleration under
paragraph 17. .

19. Sale of Note; "hinge of Loan Servicer. The Note or a partial interest in the Note (together wuh this Security
Iustrument) may be sold one 07 more times without pnur notice to Borrower. A sale may result i a change in the entity (known
as the "Loan Scrvicer") that tyilecrs monthly payments due under the Note and this Seeuri tly Instrument, There also may be one
or more changes of the Loan Servicr: nnrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in secardance with paraglaph 14 above and apphcablc law. The notice will state the name and -
address of the new Loan Servicer and th» address to which payments should be made The notice will also comain any other
information required by applicable Jaw.

20. Hazardous Substances. Borrower shall mit cause or permit the presence, use, disposal, storage, ar release of any
Hazardous Substances on or in the Property. Boriu7ei shall not do, nor allow anyone else ta do, unything affecting the Property
that is in violaton of any Environmental Law. The jrezsding two sentences shall not apply to the presence, usc, of stofaye on
the Propesty of small quantities of Hazardous Substanzis that ar: generally recognized to be appropriate to normal residential
uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice ol anv investigation, ‘claim, demand, hw':uu or other action by any
governmental or regulatory agency or private party involving the Pioperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, ot isdeified by any gavernmental or regulatory authority, that
any temoval or other remediation of any Hazardous Substance affscting fie t'roperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substaries lefined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Sarumable or toxic petroleum products, toxic
pesticides and herbicides, volatile sotvents, materials containing ashestos or formaldenyde. end radioactive macerials, Asused in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wiiers the Propesty is located that relate
to health, safety or environmental protection.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fol.owiue Barrower's breach of
any covenant or agreement in this Security Instrument {but not prior to acceleration under paragrapii {7 unless applicable
law provides otherwise). The nefice shall specify: (a) the default; (b} the action required to cure r¢ Cefault; (c) a date,
not less than 30 days from the date the notice is given o Borrower. by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. 1f the defaull is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses Incusred in pursuing the remedies provided io this paragraph 21, including, bt not
limited to, reasonable attorneys' fees and costs of title evidence.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumem
without charge to Borrower. Borrower shall pay any recordation costs. '

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shalt be incorporated into and shal! amend and supplumm
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secuority Instrument.

[Check applicable box(es)]

(¥ Adjustabie Rate Rider X Condominium Rider Cl1-4 Family Ridur
C1Graduated Payment Rider {IPlanned Unit Development Rider [ Riweekly Paymemt Rider
[1Balloon Rider (J Rate [mprovement Rider {CJSecond Home Rider

L1 Other(s) [specify]

By SIGNING BELOW, Borrower accepls and agrees io the terms aud covenants contained in this Security Instrament and in
any rider(s) executed by Borrower and recorded with 1,

Witnesses: /
Ao s ( / / (Seabh
DAV[DC SCHIE Bortews
Social Security Number __ 348.92-2668
— (Seal)
-Borrover
Social Security Number
(Sea) (/7 {Seah)
-Rorrower Norrowar
Social Secority Number Social Security Number
[Space Beiow This Line For Acknowkdgaeat]
STATE OF ILLINOIS, COOK Cuaunty ss-

1, L‘W‘&E’Wﬂ“’a . a Notary Public in and for saki cranty and state du hereby certify
that DAVID C. SCHIE, AN UNMARRIED MAN, p:.rsumlly known to me (0 be the same puesunds) whaose name(s)
subscribed  to the  foregoing  instrument, appeared before me this day in person, ang acknowledged that e
signed and delivered the said instrument as  bota free and voluntary act, for the uses and pu rpm 28 therein set forth,
Given under my hand and official seal, this 30N day of Y /558

/ /
My Commission Expires: 0% - 15-07 ~OA A — B ﬂt\ L

Notary Pabhic. k w ﬁ

OFFICIAL SEAL

JEFFREY D HAAK

NOTARY PUBLIC, STATE 0OF LLNOIS
MY COMMISSION EXPIRES: 03/18/02

This Instrument was prepared by: GLEN A. SCHAP for: United Financial Mortgape Corp,, 600 Enterprise Drive, Suite 206,
Oak Brook. [Hinois 60323

Form X143 UMW (page ¢ of ¢ puges)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 30TH__ day of JULY , 1998 |
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed (the “Security Instruiment™) of the same daté given by the undersigned {the "Borrower") to
secure Borrower's Note to UNITED FINANCIAL MORTGAGE CORP., AN ILLINOIS CORPORATION
{the "Lender”) of the same date and covering the Property described in the Security Instrumen and located
a: - : : -

1648 NORTH MOHAWK, CHICAGO, [LLINOIS 60614
. [Property Address]
The Propergincludes a unit in, together with an undivided interest in ‘the commen elements of, a
condominium praiact known as:
EUGENIE PARK :

[Name of Condonumum Prolc\,t]
{the "Condominium Preject™. If the owners dsﬂomallon or other entity Whth acts for the Condominium
Project {the "Owners Azsociation”) holds title to property for the benefit o1 use of its members or
shareholders, the Propery also-includes Borrowcr s _interest ‘in the” Owners Association and the uses,
proceeds and benefits of Borroveer ¢ rerest,

CONDOMINIUM COVENANTS, In ».u.'uon 10 the covenants and. dgreements made in the Security
Instrument, Borrn.wer angd Lender funher eovenant and apree a5 follows; :

A. Condominium Obligations.. Borrower shall - perform. all of ‘Borrower's obligations unider the
Condominium: Project’s Constituent Docun.m' s/ The *Constituént Documents” are the: (i) Declaration or

any other document which creates thé Condeminjum Project; (n) by- lam (i) code of regu|auons, and
(iv) other gquwdlt.nt documents. Borrower shall prs.mptly pay, when due; all dues and assessments
imposed pursuant 1o the Constituent Docm*nenta _

B. Hazard Insurance. So long as the Owners Associattan maintains, wnh a generally accepted i lnl:urance
carrier, a "master” or "blanket” pol;Ly on thc Condomitium Project wmch is satisfactory to Lénder and
which provides insurance coverage' in the amoumts, for the reriods, “and agatnst the hazards Leqder '
requires, including fire and hazards. inchuded within the term euender' ¢coverage,” then:”

(i} Lender waives the provision in Uniform Coverant 2 for the mz nthly pavmant t Lender of the
yearly premium installments for hazard insurance on the Propcrty, and-

(ii} Borrower's nbl:gauon under Umtorm Covenant 5 o mamtam hazardansurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage s pruvrded by the Owners
Association policy.

Rorrower shalt: give Lender prnmpt notice of any Iap%e in requu'ed huzard i maurancc toverape.

In the event of a distribution of hazard insurance proceeds in lew of resmratlon Orenalr to!lnwmg i
loss to the Property, whether to the unit or to common elements, any proceeds payable 10 Borrower are
hereby assigned and shali be paid to Lender for application to the sums secured by the Security
Instrument, with any excess paid to- Borrower.,

C. Public Liahility Tnsurance. Borrower ‘shall take such actions as i may be rea.sondble 10 insure (hdt the
Owners Association maintains a public lability insurance policy acceptable in form, amount and extent of
coverage to Lender.

D. Condemnation. The proceeds of dny award or claim for damagcﬁ direct or anequemlal payable to
Borrower in connection with any condemnation or cther takmg of all or any part of the Property, whether
of the unit or of the common clements, or for any conveyance in liew of condemrmtmn are tiereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10. '

MULTISTATE CONDOMEINIUM RIDEH-Single Family-Faunie Mag/Freddic Mac UNIFORM INSTRUMENT  Form 3140 9/90
ipage 1 of 2 pages)




UNOFFICIAL COPY |

98926561

E. Lender's Prior Consent, Borrower shal) not, except after notice to Lender und with Lender's prior

written consent, either partition or subdivide the Property or consemnt o _

(i) the abandomment or termination of the Condominium Project, except for abandonment or
teeniination required by law in the case of substantial destruction by tire or other casualty or in the case of
a taking by condemnation or eminent domain; '

(i) any amendment te any provision of the Constituent Documents if the provision is for the express
benefit ot Lender;

(i) termination of protessional management and awumptmn of seit- m.um;,emt:nt of the Owners
Association; or ‘

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintzined by the Owners Association unacceptable 1o Lender.

F. Remedies. ' Borrower does not pay condominium dues and assessments when due, then Lender
may pay them! Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured 'ty the Security Instrument, Unless Borrower and Lender agree to other wrms of
payment, these amouits shalt bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upoa votice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrow:r-accepts and agrees to the terms and provisions comtained in this

Condominium Rider,
..‘..//ﬁw&” ( . i%/ {Scal)

DAVID C. SCHIE - / -BorTower

. {Seal)

-Barrower

{Seab)

-Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3180 9/%)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index- Rate Caps)

THIS ADJUSTABLE RATE RIDER tsmade this 30TH day of JULY, 1998, and is incorporated inty and
shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
fustrument”) of the same date given by the undersigned (the "Borrower™) to secure Berrower's Adjustable Rate
Notz (the “Note”) to UNITED FENANCIAL MORTGAGE CORP,, AN ILLINOIS CORPORATION (the
"Lender”) of the same date and covering the property described in the Security (nstrument and located at:

1648 NORTH MOHAWK, CHICAGO, ILLINOIS 60614
{Praperty Address|

THE NOT!. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE *(ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE. CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAT, COVENANTS I addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender forther covenaut and agree as follows:

A. INTEREST RATE AND MONTHLY PAY \IE‘JT CHANGES

The Note provides for an initial interesi reie nf 6.875%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMER " CHANGES

{A) Change Dates

The imerest rate | will pay may change on e firs day of SEPTEMBER. 2003, and on that day every
12th month thereafter. Fach date on which my interest raiecoald change is ealled a "Change Date.”

(B) The Index

Beginning with the first Chaoge Date, my interest rate <wiil be hased on an Index. The "Index” is the
weekly average yield on United Siates Treasury securities adjus2d to a constant marurity of | year, as made
available by the Federal Reserve Board. The most recent Index figure avalahle as of the date 45 days before
each Change Date is called the "Current Index.”

I the Index is no longer available, the Note Holder will choose a.newe index which is based upon
comparahle informatton. The Note Holder will give me notice of this choice.’

(C) Catculation of Changes

Before wach Change Date, the Note Holder will caiculate my new isterest rate byaading TWO AND
THREE-QUARTERS percentage points (2, 75%) to the Current Index. The Note Holder viltahen round the
resudt of this additbin 1o the nearest one-eighth of one percentage point (0. 125%). ‘thject to tearrts stated in
Stction 4(D) betow, this rounded amounc will be my new interest rate vntil the next Change Date,

The Note Holder will then determine the amount af the monthly pavmcut ‘that would be safficient 10 repay
the unpaid principal that I am up-*ued . owe at the Change Date in full on the maturity date at my new
interest sate in substantally equal paymems. The resule of this c*tll.ulauon will be the new amount of my
monchly paymen.

{D) Limits on Interest Rate Changes

The intgrest rate | am required to pay at the first Change Date will not be greater than 11. 875% or less than
1.875%. Thereafter, my interest rate will never be intreased or decreased on any single Change Date by more
than twa percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months,
My interest rate will never be greater than 11.875%. .
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(E) Effective Date of Changes

My new interest rate will become sffective an each Change Date. 1 will pay the amount of iy new
monthfy payment beginning on the first monthly paymemt date after the Change Date until the wnount of my
monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a ootice of any changes in my interest rate and the amount of
my monthly payment before the effective dace of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question | oay
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Tnstrument is amended to read as follows:

Transfer of the Property or u Beneficial Interest in Borrower. I all or any part of the Prepurty or any
interest in it is s7ad or transferred (or if a beneticiad interest in Borrower is sold or transferred and Borrower is
not a matural persor). without Lender's prior written consent, Lender may, at ity option, require immediate
payment in full of all suths secured by this Security Instrument. However, this option shalt not be éxcrvised by
Lender if exercise is pronibited by federal faw as of the date of this Security Instrurnent.  Lender also shall not
exercise this option if: (3) Borcower causes 0 be submitted tw Lender information required by Lender 10
evaluate die intended transterce s if a new loan were heing made o the transferee; and (b) Lender reasonably
determines that Lender's secunty will not be impaired by the loan assomption and that the risk of a breach of
any covenant or agreement in this Secuzivy lnstrument is acceptablz to Lender,

To the extemt penmtled by spplicabic law, Lender may charge a reasonable fee as a condition to Lender's
consent to the Joan assumption. Lender ma; aiso require ¢he transferce to sign an assumption agreenen that is
aucepuhle to Lender and that obligates the trmastaree to keep all the promises and agreements made io the Nowe
and in this Security Instrument. Borrower wil' coptinue o be obligaied under the Note and this Su.umy
Instrument unless Lender releases Borrower in writing

if Lender exercises the opton to require nnmedi ate pavinent in fuli, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less thin 30 days from the date the notice is delivered or
mailed within which Bovrower must pay all sums sccured by dbis Security Insteament. [f Borrower fails to pay
these sums prior o the expiration of this perivd, Lender may iovoke any remedics permitted by this Secunity
Instrument withont forther notice or demand on Borrower.

8&6881

BY SIGNING BELOW, Borrower accepts and agrees to the <crms ond covenams contained in this

Adjnsuable Rate Rider,
L
d ( / v’t’« {Scal)

DAVID C. SCHIE “Burrower

(Seal)

Burrower

(Seal)

-Rorrower
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