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Tl!lS MORTGA\JL{ Security Instrument”) 1s g:v*v on 'OCTOBER 7, 1998 . The mortpagor is
BRUCE J. KRUZEL, A SINGLE MiN .

’ ("Borrower™).
This Security Instrument is given to
ISLAND MORTGAGE NETWORK INC.,
which is organized and existing under the laws of NEW YORK , and whose address is
520 BROADHOLLOW ROAD . :
MELVILLE, NY 11747 ("Lender™).
Borrower owes Lender the principal sum of ONE RUNDRED ’I‘HOUSAND WD 007100
Dollars #1.8.§ 100, 000 00 ).
This debi is evidenced by Borrower's note dated the same date as this Security Instrumedi, ("Note”), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on NOVEMZEP-1, 2028 . This
Security Instrument secures to Lender: (a) the eraymmt of lhe debt e:vlduu.c.d by the Nole with isgerest, and all renewals,
extensions and modifications of the Notz., (b) the payment of all other sums, “with interes, advav ed under paragraph 7 to
‘protect the secusity of this Security Instrement; and {(c) the performancé of Borrower's covenants and 2greements under. this
~ Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender 1he
following described property located in - COOK County, Ilinois:

- SEE LEGAL DESCRIPTION ATTRC_HED, HERETO

TICORTITLE \f
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which has the address of 3422 §, WESTERN AVENUE CHICAGO

[City) .
Nlinois 60608 " Properly Addrcss Y

{2ip Code)

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all casements, appurtenances,
and fixtures now or hercafter 2 part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawtully sciscd of the esiate hercby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and witl defend penerally the utle to the Property against all claims and demands. subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with
limited variations by jrasdiction to constitute a uniforin security instrumen covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips’ ard Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the dibi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuranze, Subject ro applicable law or to a written waiver by Lender, Borrower shal) piy o
Lender on the day monthly payments a/~-due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain peioniy aver this Security Instrument as a lien on the Praperty; (b) yearly lcaschold
payments or ground rents on the Property, 3 anv: (c¢) yearly hazard or property insurance premiums; (d) yearly flod
insurance premiums, if any; (¢) yearly mortgag: incurance premiums, if any; and {f) any sums payable by Borrower to
Lender, in accordance with the prowslons of paragripy 8, in licu of the paymem of morigage insurance premiums. These
items are called ‘Escrow ltems.” Lender may, at any trie, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mortgage loan may vequire for Borrower s escrow account under the federal Rea
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er 5eq. A"RESPA"), unless
another law that applies 10 the Funds sets a lesser amount, [f sn, Lender may, at any time, collect and hold Funds in an
amount not o exceed the lesser amount, Lender may estimate thean 1ounl of Funds due on the basis of current data and
reasonable estimates of expenditures-of future Escrow Items or otherwise i taccordance with applicabie law.

The Funds shall be held in an institution whose deposits are insurd-wy a ‘federal agency, instrumentality, ot entity
(including Lender, if Lender is such an institution) or in any Federal Home J/zan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Borrower for holding and applymg the'\Funds, annually analyzing ihe escrow
account. or verifying the Escrow ktems, unless Lender pays Borrower lm(.r(.Sl cahe Funds and applicable. law permits
Lender o make such a charge. However, Lender may require Borrower to pay a ohesime charge for an indepéndent real
.esiale lax reportmg service used by Lender in coanection with this loan, unless applicabie ! nrov:des otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be rcu_mrcd 1 pay Borrower any inierest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interesi shati-be. paid on the Funds.
Lender shait give te Borrower, without charge, an annual accounting of the Funds, showing cred.ts 24d debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additionz: ;:curity for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by :lpphcable law, Lender 5ia)l account o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up thc deficiency. Borrower shall make up the
deficiency in no morc than rwelve monthly payments, at Lender's sole gisceetion.

Upon payment in full of al} sums secured by this Sceurity Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the’ PTOPLI"E}' Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender a the time of acqumtton or sale as a credn against the sums
secured by this Security Instrument.

3. Application of Payments. Untess applicable law provides otherwise, aJl payments rcccwcd by Lender undl.r
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o anounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

FNMANIE (90
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Propeny
which may anain priorily over this Sccurity Instrument, and leasehold paymenls or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borfower shall pay them on (ime
directly to the person owed payment. Borrower shall p'omptly furnish to Lender all notices of amounts 1 be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furmsh 0 Lcndcr receipts evidencing the
payments.

Borrower shail prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees
in writing to the paymect of the cbligation secured by the lien in a manncr acceptable w Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, Icgal proccedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c} secures from the holder of the lien an agrcemem sausfacmry 10 Lender subordinati ing the
ticn 1o this Security Insirument. If Lender determines thal any part of the Property is subject 1o a lien which may autain
priority over this Sccurity Instrumen:, Lender may give Borrower a notice 1dcnnfymg the lien. Borrower shall satisfy the
liers or take one o7 1rore of the actions set forth above within 10 days of ['the giving of noucc

S, Hazard or Property Inswrance. Borrower shal) keep the 1mprovcmcms row existing or hereafter erccied on the

roperty insured agairst loss by fire, haz:m]s included within the term "extended coverage" and any other harards, including

floods or floading, for »#mich Lender rcqum,s insurance. This insurance shatl be maintained in the amounts and for. the

. periods that Lender requirers Yhe insurance carrier providing the insurance shall be chosen by Bon’ower subject to Lender's

approval which shall not be trieasonably withheld. If Borrower fails to maimain coverage described above, Lender may, at
Lender’s option, obtain coverage t; protect Lender's rights in the Proper!y in accordance with paragraph 7.

All insurance policies and renewa's shal} be acceptable 16 Lender and shall include a standard mongagc clause. Lender
shall have the right to hold the policies-zns renewals. 1f Lender requires, Borrower shal} promptly give to lcnder all receipts
of paid premiums and renewal natices. In tb event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender-may make proof of loss if not-made promptly by Borrower..

Unless Lender and Borrower otherwise agreeqn wrmng insurance protetds shal) be applied 1o restoration or repmr of
the Property damaged, if the restoration or repairis <conomically feasible and Lender's security is not lessened, 1 the
restoration or repair is not cconomicatly feasible or Lender's security would be lessened. the insurance procceds shall be
applicd to the sums secured by this Sceurity Instrument. wheudier or not then due, with any excess pa:d to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a nctice from Lender that the § insurance carrier has
offered to setle a claim, then Lender may coflect the insurance urozeeds. Lender may use the proceeds to repair or restore
the Praperty or 1o pay sums secured by this Security Inst‘umem .vhf ther or not then due. The 30-day period will begin
when the notice is given. _

Uniess Lender and Borrower otherwise agree in writing, any appiicatior-of proceeds to principat shall not extend or
postpone (he due date of the monthly payments referted to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from.damage +o the. Property prior to the acquisition shall pass to Lender to the exiexief the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Lorrewer's Loan Application;
Leascholds. Borrower shall occupy, esteblish, and use the Property as Borrower's principal residense within sixty days after
the exccution of this Security Instrument and shall continue to occupy the Propcny as Borrowcer's'ps lncip"ﬂ residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which’ ronsent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contret. Borrower shall not
destroy, damage or impair the Property allow the Propeniy 1o deteriorate, or comimit waste on the Pmpem Borrower shall
be'in default if any forfeiture action or proceeding, whether civil of criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise matérially lmpa:r the lien created. by this Security Enstrument or
lLender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling lhal in Lender’s good faith determination, precludes forfeitire of the
Borrower's interest in the Property or other material impairment of the lien created by this Sccumy Instrument or Lendes's
security interest. Borrower shall also be in default if Borrower, dunng the loan appJ:cauon process, gave maicnaJI) falsc or
inaccurate information or s:alements to Lender (or failed to provide Lender with any material information) in connection ‘
with the joan evidenced by the Note, mchdmg but not limited 10, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehald, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee fitle 1o the Propenty, the leaschold and the fee m!e shall not merge unless Lender
agrees to the merger in wrnmg
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7. Protection of Lender's Righis in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security lastrument, or there is a legal proceeding that may significantly aflect Lender's rights in the Propenty (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture er to enforce laws or regulations), then Lender may
do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over.this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under lhlb
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thuse amounts shall bear imerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon hotice from Lender to Borrowes
requesting payment.

. Mortgage Insuvance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any
reason, the morigage 1nserance coverage required by Lender lapses or ceases to he in effecy, Hnrmwer shall pay the
premiums required fo obain. coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiaily cquivalent 10 ths east 1o Barrower of the mortgage insurance previously in cffect. from an alternate morigage
insurer approved by Lender. 40 =ahztantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal re-orc-awelfth of ihe yearly morngage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased '0 Ye in effect. Lender will accept, use and retain these paymcnv; a5 u loss reserve in
ficu of morgage insurance. Loss resérve payments may no longer be required, at the option of Lender, if mongage
insurance coverage {in the amount and for 1he peciod that Lender requires) provided by an insurer approved by Lender again
becomes avatiable and is abtained. Borrower snali =av the premiums required to maintain mortgage insurance in effect, ot lo
provide a loss reserve, until the requirement for 1origage insurance ends in accordance with any written agreemem between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonab.eentries upon and inspections of the Propesty. Lender shail give
Borrower natice at the time of or prior to an inspection spec.fying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim jor damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Propesty, or kv coavevance in lien of condemmation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds stal! e applied to the sums secured by this Security
Instrument, whether or rot then due, with any excess paid o Borrower. Jx the event of a partial aking of the Property in
. which the fair market value of the Property. immediatcly before the taking ¢<'cqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless. Borrower upd Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the sroceeds multiplied by the following
fraction: {a) the total amount of the sums secured -immediately before the taking, dwr'»d 2y.(b} the fair market value of the
Propenty immediately before the taking: .Any balance .shall_be paid to Borrower.. In the evant of a parial tuking of the
Propenty in which the fair market value of the Property immediately before the taking is ess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing-or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instzument wlether or not the sums
are then due.

(f the Property is abandoned by Borrower, or if, 2fier rotice by Lender to Borrower that the condemaor offers (o mike
an award or setle a claim for damages, Borrower fails w responu to Lender within 30 days atier the dae the uctice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or to the
sums secured by this Sccurity Instrumemt, whether or not then due.

Untess Lender and Borrower otherwise agree in wriling, any application of procceds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amonization of the sums secured by this Security Instument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings against any successors in ineerest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or prectude the exercise of any right or remedy.
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- 12, Successurs and Assigns Bound; Joint and Sevcrahle l,zahlllt), Co-sngners The covenants and agrccrm.ms of this
Security Instrument shall bind and benefit the successors and assigns of Lender and' Bommcr, subject to the provisions of
- paragraph 17. Borrower's covenants and agreements shall be joint and swc.ral Any Bormwer who co-signs this Secumy-
Instrument but does not execute the note: (a) is co-signing [hIS Secumy lnsu'umcnt only to mongage grant and convey that
Borrower's inserest in the Propcrty under the terms of this Security Instcument: (b) is not pc.rsonally obllgaud to pay the
sums secured by this Security Instrument; and (c) & agrees that Lender and any: other. Borrower may. agree to extend, modify,
forbear or make any nr.conunodatmns with regard 0 the terms of this SLcunly Instriimen( or the Note without thal
Borrower's consent.

13. Loan Chargcs If the loan secored by 1his Security lnstrumcnl is sub]cci to a law which sets maxlmum loan charges,
and that law is finally m:crprctcd so Lhal the interest or other loan charges collected or to be collecied in connection with the
loan exceed the permitted limits, then: (a) any “such loan charge shall be reduced by the amount necessary 10 reduce the
charge 1o the permitted limit: and (b) any sums already collected, from Borrower which' exceeded permmed limits will be
refunded (o Borsower. Lender may choose to make this. refund by reducmg the prmcxpa! owed under the Note-or by making
adirect payment to Porrower. If a refund reduces pnnmpal the ruju(.tmn will be treated as a partial: prepayment without any -
prepayment charge urder the Note.

14." Notices, Any notire to Borrowcr prowdcd for in this Sccunty lnssrumcm f.hal] be’ given by dchvcrmg it or by -
maiting it by firsi class mil unless applicable law requires use of another method, The notice shall be directed 1o the
Property Address or any otherad<inss Borrower designates by notice 10 Lender. Any noticé 1o Lender sha]. be given by first _
class mail 10 Lender's address stared herein or any other address” Lendcr dcsngnatcs by notice to Borrowcr Any nolice
provided for in this Security Instrumeric shall be deemed to h:tve been | gwen to Borrower or Lender whén given as provided
in this paragraph.

15. Governing Law; Severahility. Tt 18 S*curny lnslrument ch’d! be govemcd by federal law and the faw of the
jurisdiction in which the Property is located. T ie,event that any provnslon of clause of this Security Instrument or the Note
confiicts with applicable law, such conflict shali ot affect other prowsmns of this Sccumy Instrument or the Note wmch
can be given effect withoun the conflicting prowsmn Tothis end the provmons of this Sccurity !mtmmcm and the Note are
declared 10 be severahle.

16. Borrower's Copy, Borrower shall be given one cmformcd copy of thc Nou: angd of this Secumy lnstmmem

17. Transfer of the Property or a Benet“ml Interest in Burrower, 17 all or any part of the Property or any inferest in
it is sold or transferred {or if a beneficial interest in Borrower iveald or transferred and Borrower is riot a nalura] person)
without Lender's prior writien consent, Lender may. at its option, requise smmedmle payment in full of al} sums secured by
this Security Instrument. However, this op:ion shall not be excreised by Larder if excrc:sc is prohihited by federal Jaw as of
the date of this Security Imirumf.m ,

-If Lender exercises this option, Lender shalt give Borrower netice of acw'»rmon The nolzce shall provide a period of -
not less than 30 days from the date the notice is delivered or mailed within which Lorrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the. _expiration ‘of «nis_period, Lender may invoke any
remedias permitted by this’ Securuy Instrument without fusther notice or demand on Boriow:r.

18. Rorrower’s Right to Reinstate. If Borrower meets cmmn mndmnm Borrawir shall have the right to have
enforcement of this Security Instroment dncnmmu:,d at any 1ime prior to the earlier ef;: {a) 5 :Iays (or such other period as
applicable law may specify for reinstatement) before sale of the Propmy pursuani to any powcr oi sale contained in’ this
Security Instrumenit; or {b) entry of a judgment enfo'cmg this Sceurity Instrument, Those conditions o that Borrower: (a)
pays Lender all sums which then would be due under this Security lnstrumt.m and the Note as ii.ne-acceleration had
occurred; (b) cures any dt.fault of any other covenants or ‘agreemenls; (c) pays all expcnses incurrea-ins enforcing this
Security Instrument, mcludmg, but not limited to, rcasonable atorneys’ fees; and (d) takes such action as Lender may
reasonably require o assure that the lien of this Security Instrument; Lender's rights in the: Property and Borsower's
obligation to pay the sums secured hy this Security Instrument shall commue unch:mged Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shatl remain fully effective as if no acceleration had occurred.
 However, this right to reinstate shall not apply in the case of ar.cclt.r.suon under ;mragr.sph 17.

19. Sale of Nate; Change of Loan Servicer. The Note or a pama! interest in the Note {togelher with this Security
Insirument) may be sold one or more times without prior notice 1o Borrower A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Secumy Instrument. There also

may be one or more changes of the Loan Servicer unrelated 0 a sale of the Note. 1f there is 2 change of the Loan Servicer,
~ Borrower will be given wrilten notice ‘of the change in accordance with paragraph 14 above and applicabie law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will

also contain any other information required by applicable law. ‘ % (
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do, anything affecting the
Property that is in violalion of any Environmental Law. The preceding two sentences shall not apply to the presence; use, or
slorage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate (o
normal residential uses and 10 mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claum demand, lawsuit or other action by any
governmenial or regulatery agency or private party’ mvolvmg the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowlcdge. lr Borrowcr learns, or is notified. by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower
shall prompily take all necessary remedial actions i accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxit or hazardous substances by
Environmental Law and the followmg substances: gaeelme kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbmdf volatile solvents, malerials contzining asbestos or furmahiehyde and radioactive materials. As
used in this paragrapn "Environmental Law" means federal laws and laws of the ]umdlclmn ‘where the Propenty is
located thai relate w he.anh safety or cnwronmental pratection..

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lerder shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenam or agreement in this Security Instrument (but not prior to accelerstion under paragraph 17
unless applicable Yaw provides otherwise;'f%i2 notice shail specify: (a) the default; (h) the activn required to cure the
default; (c) a date, not less than 30 days from <ne date the notice is given to Borrower, by which the default must be
cured; and (d} that failure to cure the default 01 or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, forecirsure by judiciat proceeding and sale of the Property. The nutice
shall further inform Borrower of the right to reinstzie after acceleration and the right 1o assert in the foreclosure
proceeding the non-existence of a defuuit or any other defonse of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the nitice, Lender at its option may require immediste payment
in full of all sums secured by this Security Instrument witliovl further demand and may foreclose this Security
Instrument by judicial procceding. Lender shall be entitled to ccllect ail expenses incurred én pursning the remedies
provided in this paragruph 21, including, but not limited to, reasonah): ?zlbmeys' fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security L. lcfrumml Lender shail rclcasc this Security
Instrument without charge 1 Borrower. Borrower shall pay any recordation costs

23. Waiver of Homestead. Borrower.waives all right of homestead exemption in-he Property.

- 24. Riders to this Security Instrument. If one or more riders are ¢xecuted by Borrowes and recorded together with this
Security Instrument, the.covenants and. agreements of each such rider shall be -incorporated into and shall amend and
supplement the covenamts and agreemems of this ‘Zenumy Instrument as if the rider(s) viere a part of this Security
Instrument. [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider
—H—I Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) (specify]
ILLINOIS - Siaghe Family Fannie MapiFrediie Mac UNIFORM IXSTRUMENT Initials; /i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) execoted by Borrower and recorded with it,

Witnesses:

% - / M (Seal)

BRUCE J . RUZ - Borrower

{Scal)

« Borinwer

{Seal}

- Hotrower

i (Seal)

- Borrower

STATE OF ILLINOIS
Cuunty of

, 4 Motary Public in and for said county and state do

herebv certify that
ﬁ W-— %{ [t 7‘-"-

pcreonally Kisown 1o me to be the same person(s) whose
name(s) subscribed to the foregomg instrumen appeared before me this day in persor, #d acknowledged that  he
signed and delivered the said instrument as - free and vulumary zt([or the uses td purposes thergin set forth,

Given under my hand and official seal, this 7’7:4 day of @mq / G5

© My Commission expircs: _ W E/_fj (Z ]

Notary Pubhc

”OFF‘C

vicr
!\O"Mv \’OHJ !
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() TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 0004453105 CH

STREET ADDRESS: 3422 5. WESTERY

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 16-36 203-036 0000

LEGAL DESCRIPTION:

LOT 10 IN THE SUBDIVISION OF BLOCK 34, EXCEPT THE WEST 100 FEET THEREOF, IN S.J.
WALKER'S SUBDIVISION OF THAT PART SOUTH CF THE CANAL, OF THE NORTH WEST 1/4 OF
SECTION 31, TOWASHIP 39 NORTH, PANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

AND ALSC THAT PART SQUTH OF THE CANAL OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF
SECTION 36, TOWNSHUR 29 NORTH, PANGE 13 FAST OF THE THTRD PRTNCTPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS '

é/g/S’/os‘

L¥SALD
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LOAN 0. 21-980183
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RID:Pis made this 7TH ~ day of OCTOBER ,19 98
and Js incorporated into and shail be deermed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Insinvinent”™ ) of the same date given hy the undersigned (the *Borrower”) 1o
secure Borrower's Note to .

ISLAND MORTGAGE NETWORK an. , {the "Lender”)
of the same date and covering the Propeny-Zescribed in the Scrumy Instrument and localed at:

3422 8. w::",".‘L‘RN AVEN'UE

CHICAGO,IL 60409

{Prape:ty Addross)

1-4 FAMILY COVENANTS. In addition to the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: ‘

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURLTY INSTRUMENT. in addition to
the Property ¢escribed in the Securily Instrument, the following iems are added 10 the Property
description, and shalt also'constitute the Property covercd by the Security nstrument: building maierials,
appliances and poods of every nature whatsoever now cr hereafter located .o, 02, or used, or intended to be

. used in connection with the Property, including, but not limited 10, 1]1051. for tiis-purposes of supplying or
distributing “heating, cooling, electricity, gas, water, air and light,  fire priverdon and extinguishing
apparatus, sccutity and access control apparatus, plumbing, bath wbs, water heateis, waier closels, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, drvers, awnings, sto;m_vindows,. storm
doors, screens, blinds, shades, curtains and curtain 7ods, attached mirrors, cabinets, panel’ing and anached
floor coverings now or hereafter attached ta the Property, all of which, including replacements asia additions
thereto, shail be deemed to be and remain a part of the Property covered by the Security Instrumicit.) Al of
the foregoing together with the Property deseribed in the Security Instrument {or the, leaschold 'cslalc if the
Security Instrument is on a. !caseho]d) are referred to in this 14 Family Rider and the Sccuruy Instrument as
the "Properny .

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Borrower shall not seek, agree o or make
a change in the use of the Property or ils zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

ﬁ@&%{éﬁg{}ﬁ 1-4 FAMILY RIDER - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/90
Page 7 of 2
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C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Propeny without Lender's prior written
p(.l'l‘nl&S)Ul‘l

D. RENT 1.OSS INSURANCE.  Borrower shall maintain insurance against rent Joss in addition to the
other hazasds for which insurance is required by Uniform Cavenant 5. ‘

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant -18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniferia Covenant 6 concerning Borrower's occupancy of the Property is de!eted All remaining
covenants and agrecments set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT 7+ LEASES. Upon Lender's request, Borrower shall assign o Bender all leases
of the Property and ‘ali” sccurity deposils made in connection with leases of the Property. Upon the
assignmeni, Lender shall have @~ right to modify, extend or terminate the existing leases and to exceute new
leases, in Lender's sole discretion. As wsed in this parngraph G. the word “lease” shall mean “sublease” if
the Security Instcument is o a leascheld.

H. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER; LENDER IN POSSESSION.,
Borrower absolutely and unconditionally assigps.and transfers to Lender all the rents and revenuces ("Rents™)
of the Property, regardless of 1o whom the Rems of the Property are payable, Botrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees the! each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Ranis until (i) Lender has given Berrower notice of
defaulr pursuant to paragraph 21 of the Security Instrunient and {ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agent. [his assignment of Rents constitules an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrawer: (i) all Reats wvtdived by Borrower shall be held by
Borrower as trustes for benefit of Lender only, to be applied 10 the sums secured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all of the Rems of the P'roperiy; (iii) Borrower agrees shat
cach tenant of the Property shall pay all Rents due and unpaid to Lender or'fender’s agems upon Lender's

written demand to the tenant; (iv) unless applicable law provides otherwise, all Rzais'collecied by Lender or-

Lender’s agents shalt be applicd first to the costs of taking control of and maraging the Property und
collecting the Rents, including, but not limited to, attomey’s fees, receiver's fees, prmiums on receiver’s

bonds. repair and maintcnance costs, insurance premiums, taxes, assessments and othel charges on the

Propecty, and then 1o the sums sccured by the Security Instrument; (v) Lender, Lender's-a4%hts or any
judicially appointed receiver shall be Hable to account for only those Rents actually received: and 7} Lender
shali be entitled to have a receiver appointed to take possession of and manage the Propenty and Coliect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Propeny as
security. '

If the Rents of the Propenty are not sufficient to cover the costs of taking control of and managing the

10 ot

Property and of collecting the Rents any funds expended by Lender for such purposes shall become

indebtedness of Borrower to Lender secured by the Sccurity [nstrument pursuant 1o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed ary prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from cxercising its rights under this
paragraph,

MULTISTATE 1-4 FAMILY RIDER - Famnie Mae / Freddis Mac UNIFORM INSTRUMENT Form 3170 9/90
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Lender, or Lender’s agenis or a judicially appointed receiver, shall not be required to enter upos, take
cortrol of or maintain the Property before or after giving notice of defanlt 1o Borrowcr However, Lender,
Lender's agents or a judicially appomtcd receiver may do so’at any lime when a default occurs. Any
application of Rents shall not-cure or waive any default or invalidate any mher right or remedy of Lender,
~ This assignment of Rems of the Property shall terminate’ when all the ‘sums secured by the Security
Instrument are paid in full.

. CROSS-DEFAULT PROVISION, Borrower’s default « ot breach under .my note or agreement i
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedics permitied by the Securny Instrument,

BY SIG*ING BELOW, Borrower accepts and agrees 10 the lerms and provisions contained in this 1-4
Family Rider. : ’

——

L § Jor

BRUCE J. Kﬁﬁzaf Bormownr

s ' (Seal)

-Borowe)

.. (Seal)

-Borrgwar

{Seal}

-Boiower
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