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BHIDGEV!EW UFHCE

L EMONT NATIONAL BANK T
;!’«)ME EQUITY LINE OF CRLD!I MORTGAGE

THIS MORTGAGE (“Fecurity lnstrument"} is glven on 0ctcber 9, 1998.  The
meriqgagors are Georgﬁ T. Burke and Deborah L. ‘Burke, His Wife (collprerPly the
"Borraower"). This .Lecurity Instrument:is given toYLEMONT NATIGNAL BANK, which
is. a2 National Banrxng ¥sgociation organized and nxlstlng under the statutes of
the United States of America whose address is 310 Main Street, Lemon», Illinois,
60433 ("Lender”). Borrower owks Lender the ‘maximum. pr;ncxpa; sum of TWENTY-FIVE
THOUSAND AND NO/100 s wwe=u-DOLLARS (U §. $25,000.00), or the
aggregate unpaid amecunt of ¢l) loans and andy dxstursements made. by Lendec:
pursuart to that certain Home (Equity Line Of Crest of evep date herewith
executed by 3crrower (“Agreement”), whichever is less. The Agreement ‘is hereby
;anorporated in this Security Instrumsut by reference. This debt .is evidenced
by the Agreement which Agreemernt provides for monthly interest payments, with the
full debt, i not paid earlier, due and rayable seven vears from the date of this
Security Instrument. The Lender will provids the. Borruwer with a Final paymenz
notice at. least 30 days before the ‘Lnal ;e/wan must. be made. The Agreement
provides that loans may be made from time to Cime during the Draw Period (as
deflnediin the Agreement). The Draw Period may ke axtended by Lechr in its sole
disecretion, but in ro event later than 20 years fromthe date heredf. ALY future.
‘loans will have the s:zme lien priority as the otigiral loan. This Seéur;ty_
Instrument secures to lLender: (a) the repayment ot rhe. debt evidenced by the .
Agraement, ]ﬂClhdan all principal, 1anrE"t and othar charges as provided .for’
in the Agreement, and all renewals, extensions and modificsrions; (a) the payment’
of all other sums, w:th interest; advanced under paragraph 4.of this Security
Instrument and the .Agreement and all runewal extensions ana. moclflcatlons of
Borrower's -covenants - and agreements under tﬁls Security. Inscrument and the
Agreement and all renewals, extensions and. modifications theresf: For this
purpose, Borrower does nereby mortgage, grant and convey to Lender tlﬂ fOllOWLPg
described property located in Ccok County, Illincis: :

Lot 133 in Timberline } be;ng a subdivision of part of Lats 1, 2, 3, 2/ and 28
'of County Clerk’s division of Seections 29 and 30 Township 37 North., Range 11 East
the Th*rd Principal Mer;d;an, in Cook County, Illinois.

Permanent [ndex,Ns‘ 22—30-20?403?-0000

which Has the address of 2 Spruce Court, Lemcnt, Tllinocis 60439 ("Property
Address" ). ’ LI
TOGETHER WITH a.l the impruvements now or. hereafter erected on the
property, and all easements, rights, appurtenances, rants, rovaltxes, mineral,
©il and gas rights and profits, claims dr demands with respect:to insurance,.any
and all awards made for the takxng by eminent domaLn, water rLgHts and stock and-
all fixtures now or hereafter 'a part of the property. All replacements’ and
~additions shall also be covered by this Security Instrument’, All of the
foregoing is referrnd to in this Security Instrumenc as the "Property”. &ﬁ

-
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
ccnveyed and has the right to mertgage, grant and convey the Progerty and that '
the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the %itle to the Property against all claims
and demands, subject to encumbrances of record. There is a prior mortgage from
Borrower to Serv Corps Mortgage Services L.L.C. cdated July 25, 1997 and recorded
as document number 97540465,

COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall proemptly pay when
due the principal of and lnterest on the debt evidenced by the Agreement.

2. Application of Payments. All Payments received will (to tha extent

sufficient] be applied to Late Fees and Other Charges, then to Finance Charge,
then to Loans<

3. Charges' .iens, Borrower shall pay all taxes, assessments,. chazges,
fines, and impositions attributable to the Property, and leasehold payments or .
ground rents, if any. ('pon Lender’'s request, Borrower shall promptly furnish to
Lender all notices of mc.nts to be paid under this paragraph. The Borrower
shall make these paymente cirectly, and upon Lender's request, promptly furnlsh
to Lender receipts evidencing the payments.

Borrower shall pay, or cuyse o be paid, when due and payable all taxes,
assessments, water charqes, sewzr charges, license fees and other charges against
or in connection with the Property and shall, upon reguest, promptly furnish to
Lender duplicate receipts. Borrower-may, in good faith and with due diligence,’
contest the validity cr amount of any.such taxes or assessments provided that (a)
Borrcwer shall notify Lender in writiag =f the intention of Borrower to contesy’
the same before any tax or assessmenc has been increased by any interest,
penalties or costs, (b) Borrower shall firit nake all contested payments, under
protest if Borrower desires, unless such contest shall suspend the collectxon
theraeof, (¢} neither the Property nor any part thereof or interest therein are
at any time in any danger of being sold, forfeiles. lost or interferved with, and
(d) Borrower shall furnish such security as may o¢ requiréd i1n the contest or as
requested by Lender.

4. Hazard Insurance. Borrower shall keep the LaplbvemEHtS now - existlng
or hereafter erected on the Property insured against _less by fire, hazards
inciluded within the term “"extended coverage" and any other hazards for which
Lender requires insurance. This insurance shall be maintainar i4 the amounts and
for the periods that Lender requires. the insurance carrvizc provxdxng the
insurance shall be chosen by Borrower subject to Lender S apprO\nl which ghall
not be unreasonab1y withheld.

All insurance policles and renewals shall be subject to Lender 5 auccotance
and shall include a standord nortgage clause. Lender shall have tha 't qht to
hold the policies and renewals. 1f Lender requlras, Borrower shall promptly give
to Lender all receipts of paid premiums and renewal notices. In the erent of
loss, Borrower shall give prompt notice ta the . insurance carrier and Lengsr,
Lender may make proof of loss if not made oromptly by Borrower. -

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds.
shall be applied to restoration or repair of the Property damaged, if. the.
restoration or repairs is economlcalJy feasible, Lender's security:is not
lessened and Borrower is not in default under this Security Instrument or the
Agreement. It the restoration or repair is not economic¢ally feasible or Lender’s.
security would be lessened, the Insurance proceeds shall be applied to the sums
gecured by this Security Instrument, whether or not then due, with any excess
paid tc Borrower. I[ Borrower abandons the- Property, or does not answer withln
30 days a notice from Lender that the insurance carrier has offered to seftle g
claim, then Lender may collect the insurance proceeds.- Lender may use the
proceeds to repair <r vestore the Property er to pay sums secured by this
Security Instrument, whetnﬁr or not then due. The 30~ day period will begin when
the notice is given.

Lf under paragraph 18 the Property is acquxred by dcnder. Borrvower'g right
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to any insurance policies and proceeds resul*xnﬁ from damaqe te the Praperty
prLor to the acquisition shall pass to Lender to the extent of the sums secured
by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property;. Leaseholds. Borrower shall
not destroy, damage, substantially change the Property, allow the Property to
deteriorate, or commit waste. 1If th15 Security Instrument is on a leasehold,

Berrower shall comply with the provisions of the lease, and if Bcrrower acquires.

- fee title to the Property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing '

6. Protection of Lender’s Rzghts in the Property. if Borrower fal.s to
perform the covenants and agreements contained in this Security Instrument, or
there is a legal proceeding that mav significantly affect Lender’s rights in the
Property ((such as a praceeding in bankruptey, probate, for condemnation or to
enforee lawe or regulation), then Zender may do and Bay for whatever is necessary
to protect rhe value of the Property and Lender’'s rights in the Prcperty.
Lender's act',r‘ may include paying any sums secured by a lien which has priority
over this Secuticy Instrument, appearing in court, paying reasonakle attcrneys-
 fees, and enteving . on the Property to make,repamr hlzhough Lender may take
action under this pacagraph, Lender doés nat have to do sc.

Any amounts “dicbursed by Lender under this :paragraph shall becoms
additicnal debt of Lorrower secuked by this;Security Instrument. Unless Borrower
and Lerder agree tc othe. lerms of paymen-, these amounts shall bear interest
from the date of .disburscment. at -the Agrziement rate and shall be payable, with
interest, upon notice from Lender nLo Borrower requeat;ng payment.

7. ‘nspectxon. Lender 24 sths agent may inake 1eaeonable entries upon and
inspections of the Property. Lenuet shall cive Gurrower notice at the time of
or pricr ze an ;n;pQCthﬂ specif y;rg roazonable cause 'for, the LFJPEC'LOH-

8. CondemnafLon The prcceedr af any award or claim fog: damages, direct
or consequential, ‘in connectica with any ‘cordennation or othér taking of any part
of the Property, or for convevance in lieu oL condemnatien, are hereby assigned
and shall be paid to Lender,

In theevent of a total taking of the Ploperty, the proceeds shall be
applled ta the sums secured by this Security Instyument, whether oc not then due,
with any excess pald.to borrower. In the “event/ ofl a partial taking of the

Property, unless Borrower and Lender otherwise agres-ip‘writing, the sums secured
by this SECUth! ‘Instrument shail be rediuced by to smeunt. ofi the proceeds

multiplied by the following fractina: (a} the total amecunt ol vhe sums secured
meedxatﬂlj before the ‘taking,’ divided by (b) the fai: mirket value of the

Property immedistely befure the takxng Any balance shall bo nald to Borrower. .

1f the Property s bardonec hy Borrower, or if, after neice by Lender to

Barrower that - the coendemnnor JffCtS to make an amard .or setrle a claim for

damages, Burrower fails tores pond Lo Lender wit hxn 30 daye afteriihe date the

notice is given, Lnndcr igsraut horized Lo collect and apply the pr'D'da, at its

option, c;thcripo restoratxon or rcpmlr of the Property or to theé sums secured
by this Security Ins:criment, wnetHcL or not then due.
o, ' S

9. Borrnwpr Not Released; Forbparan\e|By Lender Not a haxver Extension

of the t;mn ‘or,payment or.mu“Lficatxon o..nmaxt:zat_Jn ot the sums secured by_
this Secur: ty Tastrument ‘granted by” Lender to any, sutcessor in interest of

Borrower shail nat cperate to release the lzabzlLty of*tne criginal’ Borrcwer oc
Borrower's sutcessorsiin interest, Lender shall not ‘be required to commence
proceedlngs against any successor in interdst or. refuse to extend time for
payment or otherwise modifysamortization of the sums, secured by hhis Security
Instrument byrrﬁasgq of any demand made by the origi na. Borrowe" or Horrower's
- successors - 1n’ intecrest. A walver in one. or more instances .of any of the terms,
covenants, conditions.or provisions hereot, or of the” Agreement“ or any par:
thereof,; shall apply to the particular xnaLance-*o‘ instances’ and at the
part;culaL Lime or::imes Oﬂly, and'ne such waiver shall ne deencd a continuing
walver but all of the terms, covenants, conditions and other provisions of the
Security In"trument and of the hgxeemcnt ghall survive and conthue to remain in

]
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full force and effect. No wailver shall be asserted against Lender unless in
writing signed by Lender. :

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers.
The covenants and agreements of this SeCurity Instrument shall bind and benefit
the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 15. [If there is more than one party as Borrower, each ovf Horrower's
covenants and agreaments shall be joint and several., Any Borrower who co~signs
this Security Instrument but does not execute the Agreement: (a) is co-signihy
this Security Ingtrument only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not !
personally obligated to pay the suma secured by this Secuzity Instrument; and (c}
agrees that Lendar and any other Berrower may agree to extend, modify, forbear
cr make any accammadatxons with regard ta the terms cf this Security Instrument
or the Agreemert without tha® Borrawer's consent,

il. Loan/Charges. If the loan securad by this Security Instrument is
subject to a law which sets naximum loan charges, and that law is finally
interpreted so tnsc)the interest or other lcan charges vollected or to be
collected in connecuion with the loan exceed the permitted limits, then: .(a) any
such loan charge shail e reduced by the amount necessary to reduca the charge
to the permitted limit; and (b) any sums already ccllected from Borrxower which
exceeded pe*mxtted limirt< will be retunded to Borrower. Lender wmay choose to
wake this refund by reducing(*p$aXbimipal owed under the Agreement or by making
a direct payment tc Borrowaer. /([ a refund reduces principal, the reduction will
be treated as a partial prepaycent without any preépayment charge. under the.
Agreement. Borrowers who chogse o cancel this dagreemunt within thirty-six {38)
ronths of the date of this security jastrument will be subject to an early clese
cut Ie¢e as set forth in the agreemert.

12. Notices, Any notice to Borrower provided for in this Security
Instrument shall be given by delivering i or by mailing it by first class mail
unless applicable law reguires use of anoihny method. The notice shall he
directed to the Property Address or any othes address Borrower designates by
notice to Lender. Any notice to Lender shall pe q;ven by first class mail to
Lender’s address stated herein or any other address Lender designates by notice
to Borzower. Any notice provided for in this Sncurx*" Instrument shall be deemed
to have been given to Borrowar or Lender when given, as provided in this
paragragh. B

13, Governing Law; Severability. This Security- Jistirument shall be
governed hy Federal law and the laws of tne State of Illinois. -in the event that
any provislon cr clause of this Security Instrument or the Ayreement tonflicts
with applicable law, such conflict shall not affect olher proevisions of this
Security Instrument or the Agreement which can. be given effect w)thout the
conflicting provision. To¢ this end the preovisions of thisn Sacurivy I19trumcnt
and the Agreement are declared ta he severable.

14. Assigument by Lender. Lander may assign all or any p;*t*an rt) its
xnte*est hereurder and its rights granted hecrein and in the Agreement to any
person, trust, financial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereup0ﬂ succeed to all the righte,
interests, and options of Lender herein and in the Agreement, and Lender shall
thereupon have no further obligations or liabilities thereunder.

15. Transfer of the Property or a Bepeficial Interaest in Borrower; Due on
Sale. If all or any part of the Property or any interes:c. in it Lz sold or
transferred (or if a beneflcial interest cof Borrower is sold or transferred and
Borrower is not a natural persgon) without Lender's prior written consent, Lender
may, at its option, reguire immediate payment in full of all sume securcd by this
Secu*xty Instrument. However, this optien shall not be exercised by Lander if
exercise is prohlbtrpd by Federal law as of the date of this Security Instrument.

Tf Lender exercisesn this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a periad of not less than 30 days from
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the date the notice is delivered or mailed within which Barrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted

by this SECUEltY Instrument or the Agreement thhout further nct'ce or demand on
Borrower.

16, Borrower's Right to Reinstate., If Borrower meets vertain conditions,
Borrower shall have the rxght to have enforcement of this Security Instrument
discontinued at any time prior to the entry of a judgment enforcing this Security
Instrument. Thooe conditions are that Dorrower: (a) pays Lencer all sums which,
then would be due ‘under this Security Instrument and the Agreement had no
acceleration occurred; (b) -curags any default ‘of any other coverants or.
agreements; (c)'payﬂ all expenses incurred in enforc;ng this Security Instrument,
including, but rot limited to, rPasonahle attorneys’ fees; (d) takes such action
as Lender nay reasonanly require to assure ‘that the .lien of. this Security-
Instrument; Lender’'s rights in the Property and Borrower 5 cblxgatlons to pay the

sums securcd by this Security Instrument Shall ccntunue unchanqed,_and (e} not'

‘use the prov.sisn more frequently than cnce’every five years. Upcn.reinstatement
by Borrower, 4Lhis Security Instrument and, the. oblxgat;ons secured hereby shall
remain fully effieciive as if no acceleratinn had bccurred. However, this right
to reinstate shall nlt apply in the case of acceleration under paragraph iS5,

17. Prior Mozcgagn. Borrowar shall not be in default of any provxsxon of
any prior mortgage. !

18. Acceleratioﬁ; Reged. es. Lender shall give notice to Borrower pricr
. to eeceleratien [ollowing: {a; BOffCHEI s fraud or material misrepresentation
in connection with this Security-Tnstrument, the Agreement or--the Home Equity
Linc of Creodit cvidenced by, the hyreemént; (b) Borrower fallure to meet the
‘repayment terms of the Agreament; ‘cr. (¢} Borrowér's ac‘mon" or inactions which
adversely affect the Property or 'any_<ight’ Lender . ‘has in the Property (but not
prior to acceleration under paragraoh. 15 unless applicable law provides'®
otherwise), the notice shall specify! (a) the default; (b} the action required
to cure the default; (¢) a date, not less chan 30 days frem the date the notice
is given in to Borrower, by which the default Jmust be cured; and- (d) that
failure to cure the default on ov before -the date specified in.the notice.may
result in acceleration of the sums secured/ 0y this Sgourity Instrument, .
foreclesure by judicial proceeding and sale of the Puoperty. The no*Lce_shall
furcher infeorm Borrower of the right to reinstate afcer acceleration and the
right. to assert in the foreclosure proceeding the nconixistence of a default or
any other defense of Borrower to acceleration and forec) osare.  If ‘the default
is not cured on or before the date specified in the notice, wander, at its option
may require immediate payment in full of all sums secured bj this Security
Instrument ‘without further demand and may foreclose tnis. Seuwnrity Ingtrument by
judicial proceeding. Lender shall be entitled. to collch all erpenses incurred
'in legal proceedings pursuing the remedies prov1ded in’ this ragrapp 1e,
including, but not limited te, rcasonable attorneys’ fees and uOJfS of title
ecvidence. ‘ ’

19. Ass1gnmpnt of ants~ hpp01ntm9nt of Recelver, Lender in Pozsession.
as adiitonal securizy hereunder, Borrower hereby’ assigne to Lender the rents of
the Property, pro»xded that Borrower zhall, prior to acceleration under Paragraph
18 hereof or abandonment of the,Propurty, have the right to collect and retain
such rents as-they bécome ‘due and payable.

Upon acceleratxon under paragraph 18 or awandonment of the Property and
at any time prior to the expiraticn of any pericd of redemption following
judicial sale, Lender (in person, by agent or by judicially appointed receiver)
shall be entitled to enter upon, take possescion of, and manage the property and
to coliect the rents of the Propert} including those past due. Any:;irents
collected’ by Lender or the receiver shall bhe applied first to payment of the
costs of managerent of the Property and collection of rents, Lﬂcludlng, but not
limited re, receiver's fees, premiums cf receiver’'s bonds and' reasonable
attorneys‘ fees, and then to the sums secured by this Security Instrument.
Hothing herein ¢ontzined shali be construed as constituting Lender a mortgagee
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in possession in the absence of the taking of actual possession of the Property
by Lender pursuant te this Paragraph 19. In the exercise of the pcwers herein
granted Lender, no liabilicy shall be asserted or enforced against Lender, all
such liability being expressly waived and released by HBorrower. Lender and the
receiver shall be liable to account only for those rents actually received.

A

o

20. Release, Upon payment of all sume secured by this security

Inszrument, Lender shall release this Security Instrumentc.

' 21. Waiver of Homestead. Borrower waives all righe of homestead exempt ion
in the Prcperty,

22. No offsets by Borrower, No cffset or claim that Borrower new has or
may have in the future against Lender shall relieve Borrower from paving any
amounts due undir the Agrecment or this Sccurity Instrument or from performing
any other cbligetions contained therein.

23. Riderli .n this Security Instrument. If one or mare riders are

executed by Borrowrr and recorded together with this Security Instrument, the

covenants and agreemen: of each such rider shali be incorporated into and shall

amend and supplement the crvenants and agreements of this Security Instrument as .

if the rider{s) were a par. of this Security Instrument.
BY SIGNING BELCW, Borraw*" accepts and agrees to the terms and covenants

and recorded with it.

contained in this Security Instrument and in any rzi:;}s) 2xecuted by Borrower

oy d

Borrcwer Georqa T. Burhke

_Q.J:bnfé\,_ask{ /’m
Borrower Deborah L. Burke

STATE OF ILLINOIS, Cook County ss:

i, Lynea R. Bengtsson, a Notary Public in and fol said County and State,

do hereby certify that George T. Burke and Deborah L. Burke are, persopally known

to me to be the same persons whose names are subscribied to the foregoing

Instrument, appeared before me this day in person, and ackrowiedged thac they

signed and delivered the said instrument as their free and voluntary act, for the
uses and purposes therein s2t forth., Given under my nand and officlal seal. this
9th day of Octobher, 1998.

NotAry Public

My Commission Expires:

OFFICIAL SEAL -
LYNEA R BENGTSSON
NOTARY PUDLIC STATE OF ILLINOIS
MY COMMISSICN EXP. FEB. 14,2002
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