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State of Ilinois ~ (7 MORTGAGE | 131:9454908

Loan ID: 202-000092

THIS M&GA_@ ("Seccurity Instnimert”™) is given on October 8th, 1998
The Morgagor is p
TIMOTHY R. KINSELLA U ouu.-v)\
¥ o

("Borrower"). This Sccurity [nsirument is given 1o _
COMMUNITY NATIONAL MOR"‘GAGB CORPOP 4TION

N !
which is organized and existing under the laws of ~ THE STATE OF DELAWARE ' , and
whose address is 35 EXECUTIVE WAY , PONTE VEDRA BEACH, FLORIDA 32062 _ s
("Lender"). Borrower owes Lender (e principal sum of
_One Hundred Two Thousand and no/100 ‘ , ‘ -
' , Dollars (U.8. § - 102,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securily Instrument (*Nole"), which
provides for monthly payments, with the full debr, if not paid carlier, duc and payable on  Novembéy 1st,

2013 - This Security Instrument secures 1o LcndLr (a) the repaymcvu of the dcbl evidenced by I.h!._
Nate, with imerest, and all renewals, exiensions and madifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 10 pruleu the security of this bccurny Instrument; and (¢} the pertormance
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of Borrower's covenants and agreemenis under this Security Instrument and the Note. For this purpose, Borrower

does hereby mortgage, gramt and convey to the Lender the following described property. located in
COOK County, Hinms:

THE SOUTHEAST 1/4 {EXCEPT THE NORTH 35 FEET THEREOF) OF THAT PART

OF LOT 73 LYING EAST OF THE WEST 33 FEET OF SAID LQT 73 AND THE NORTH .

7 FEET OF THE EAST 1/2 OF THAT PART OF LOT 74 LYING:EAST OF THE WEST 33

FEET OF SAID LOT 74 IN GEORGE H. CHAMBERS SUBDIVISION OF THE WEST 1/2

OF THE SOUTHWEST 1/4 SECTION 6, TOWNSHIP 37 NORTH, RANGE 14, BEAST:

OF THE THIRD PRINCIZAL ME‘PIDIAN IN COOK COUNWTY, ILLINOIS.

PTN H25-06-313-0453-0000.

Parcel 1D #: 9336 S. LEAVITT, CHICAGQ ‘
which has the address of LuB20-5619 © L [Street, Cityl,
linois 1Zip Code] ("Property Address™);

TOGETHER WITH all the impieveinents now or berealter erecied on the brt)perly, and all easements,
appurienances and fixtures now or hereafler u part of the property. All replacements and additions shall also be
covered by this Seeurity Instrument. All of the foregoing is referred to in this Secority Instrument as the “Propcrty

BORROWER COVENANTS that Borrower is lawfvlly seized of the estate hereby conveyed and has lhe rght lo
mortgage, grant and convey the Property and that the Prisperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title to the Property against aII ¢laims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covedaris for national use and ron- -uniform covenants
with limited variations by jurisdiction to constitute a uniform security ipstrament covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prmcxpnl of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Fnsurance and Other Charges. Borrower shalt mc]udc in tach momhly-
payment, together with the principal and interest as set forth in the Note and any late charges, a.sam for (a) taxes and
special assessments levied or 0 be levied against the Property, (b} leaschold payments ol grr,ur-d rents on the
Property, and (c) premiums. for insurance required under paragraph 4. Ip any year in which the Leuder Tust pay a
mortgage insurance premium lo the Secretary.of Housing and Urban Development ("Secretary™), ot in any year in
which such premivm would have been required if Lender still held the Security Instrument, each monttay payment
shall also include either: (i) a sum for the annual mon;,agu insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instead of a mortgage. insurance premium if this Security Instrument is held by the Secretary,
in 2 reasonable amount to be determined by the Sccretary, Except for the monihly charge by the Secretary, tese
items are cailed "Escrow ltems” and the sums paid to Lender are called "E-.scrow Funds, "

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggrepate amoun not 1o exceed the
maximum amount that may be reqmrcd for Borrower's vscrow account under the Real Estate Sewtlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time o time ("RESPA™), except that the cushion or reserve permitted by RESPA for unamticipated
dishursements or disbursements before the Borrower's payments are available in'the account may not be based on

amaunts due for the mortgage insurance premium, /,/
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If the amounts held by Lender for Escrow Itema exceed the amoums permitted to be beld by RESPA Lender
shall account to Borrower for the excess funds as required by RESPA "Tf the amounts of funds held by Lender at any
time arc not sufficient to pay the Escrow ttems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums sccured by this Security Instrument, If
Borrowcr tenders to Lender the full payment of all such sums, Borrower's account shail be creditetd with'the balance
remaining for all installment items (s), (b), and (c) and any mortgage insurance premium instaliment that Lender has
not become obligated 1o pay to the Sccretary, and Lender shail prompl]y refund ‘any excess funds to Borrower.
Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Botrower's account shall be
credited with any balance remaining for alt installments for items (a), (b), and (c).

3. Application of Payments. Ail payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First. 1the morigage insurance premium to be paid by Lender to the Sectetary or 1o the monthly charge by the
Sceretary insiead-of the monthiy mortgage insurance premium;

Second, to any ‘axes, special assessments, leasehold payments or ground rents, and fire, flood and cther hazard
insurance premniums; as.ceauired;

Third, o interest due-ander the Note,

Fourth, to amortization 41 the principal of the Note; and

Eifth, to late charges due wiider the Note.

4. Fire, Flood and Other Hizard tnsurance. Borrower shall insure all tmprovcmcms on the Property, whether
now in existence or subsequently erecied, apainst any hazards, casualties, and contingencics, including fire, for which
Lender requires insurance. This insuraice thall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure’ ail itipiovements on the Property, whethcr now in existence or subsequently
erected, agains: loss by ﬂoous 1o the extent reqaired by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and 7. -senewals shall be held by Lender and shall include Joss payable
clauses in favor of, and in a form acceptable to, Lender :

In the event of loss, Borrower shall give Lerder itameriate notice by mail. Lerder may make proof of loss if not
made promptly by Borrower, Each inseraace cdmpany concripad is hereby authorized and directed to make paymenl’
for such loss directly 10 Lender, instead of 1o Borrower and-io-Lender joimly. All or any pan of the insurance
proceeds may be applied by Lender, at its option, either (a) to te reduction of the indebtedness under the Nole and
this Security Instrument, first o any delinquent amounss applied in the asdér in paragraph 3, and then to prepayment
of principal, or (b) 1o the restaration or repair of the camaged Property. Any application of the _proceeds 1o the
principal shall not extend or postpone the due date of the month]y paymeniz-whach are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance procecds over an amsnnt required to pay all outstanding
indebtedness under the Note and shis Security Instrument shall be paid to the entity ln2ally entitled thereto.

In the event of foreclosure of this Sccurity lnstrument or other iransfer of nttc o e Propenty that cxlinguishes
the indebtedness, all right, titls and interdst of Borrower in and to insurance policic in force shall pass 1o the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Jwan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal résideace within sixty
days after 1he execution of this Security Instrument (or within sixty days of a later sale or transfer of {he. Prope:w)
and shali continue to occupy the Property as Borrower's prmcup'ﬂ residence for at least one year atier the date of
occupancy, unless Lender determines that requirement will cause uridue hardship for Borrower, or unless extenuating
circumstances exist which' are beyond Barrower's contrel. Borrower shall ‘notify’ Lender of any exicnuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and lear excepied. Lender may mspcct ‘the Property if the Properiy is vacam
or abandoned or the loan is in default. Lender may take reasorable action to protcet and preserve such vacant or
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abandoned Property. Borrower shall alse be in default if Borrower, during the loan application process, gave
mater.aily false or inaccurate information or statements 1o Lender (or failed 10 provide Lender with any material
information) in comnection with the loan evidenced by the Note, including, but not limited to, represenldtxons
concerning Borrower's occupancy of the Propcrt} as a principal residence. If this Security lastrument is on a
leasehold, Borrower shall comply with the provisions of the lease, If Borrower acquires e title 10 the Property, Lhe
leaseheld and fee title shall not be merged unless Lender agrees to the merger in writing. -

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any conderanation or other taking of any part of the Froperty, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full ameunt of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness
under the Note and this Security Instrument, first to any delinguent amounts applied in the order provided in
paragraph 3, and thea'to prepayment of principal. Any application of the proceeds io the principal shall not extend or
posipone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess rrocecds over an amourt required to pay all outstanding mdebtedness undcr the Note and this
Security Instrument shalt p2 paid (o the entity legally entitled thereto.

7. Charges to Borrover and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges: fines and impositions that are not included in paragraph 2. Borrower shall pay
these abligations on time directly 10 the eatity which is owed the payment. 1T faiure to pay would adversely affect
Lender's interest in the Property, upeo Lender's cequest Borrower shall promptly furnish to Lemder receipls
cvidencing these payments.

1f Borrower fails to make these payments of the payments required by paragraph 2, or faits (o perform any other
covenants and agreements contained in this Seeurisy. Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a'prozeeding in bankrupicy, for condemnation or to enforce litws or
regulations), then Lender may do and pay whatever-isaecessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insuzance and other items mentioned in paragraph 2.

Any amounts disbursed by Lerder under this paragrioh shall become an additional debt of Borrower and be
sccured by this Security Instrument. These amounts shall beat interest from the dae of disbursement, at the Note
raic, and at the opticn of Lender, shall be immediately due and pavakie

Borrower shall prompily discharge any lien which has priority over this Security Instrument unicss Borrower:
(a) agrees in writing to the payment of the obligation secured by the lier in a manner acceptable to Lender: (bi
contests in good faith the lien by, or defends against enforcement of the lizinin, legal proceedings which in the
Lende:'s opinion operale to prevent the enforcement of the lien; or (¢) seetes from the holder of the lien an
agreement satisfactory tn Lender subordinating the lien to this Security Instrument {0 Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security” Irstrument, Leénder may give
Botrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defoult. Lender may, except as limited by regulations issued by the Secretary, in the nase of paymen:
defavlts, require immediate payment in full of all sums sccured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any menthly payment reguired by this Security Instrument
prior te or on the due date of the next monthly payment, or
(i) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by apphicable law (including Section 341(a)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security- lnslrumem
i
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{iy All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

ar otherwise transferred (other than by devise or descent), and ‘

(i) Tke Property is ‘not occupied by the purchaser or grantée as his or her principal residence, or the

purchascr or grantec does so occupy the Property but his or h:r credit has not beem approved in

accordance with the requiremen:s. of the Secrelary
(¢} No Waiver. If circumstances occur that would permu Lender. (o require’ immediate paymem in full, but
Lender does noi require such payments, Lendcr does not waive its rights with TeSpect to subsequent events.
(d) Regulations of HUD Secretary. In many c1rcumslances rcvulauons issued. by the Secretary will limit
Lender’s rights, in ihe case of pajmem defaults, fo reqmre immediate paymr.nr in full and foreclose if not
paid. This Secur:ty Instrument does not authorize.acceleration or foreclosure if not permmed by reguiauons
of the <ccrctary
(e) Maort 2age Not Insured Borrower agru.s thai if lhra Securuv Instrument and thc '\Ime are nol determined
w0 be eligible for insurance under the National Houslng Acl -within 60 days from the date hereof, Lender
may, at iis.om ion, require: 1mmed|ate payment in full of all sums secured by this. Secumy Instrument. A
written statipsar-of any authorized agent of the Secretary daled subseguent to 60 days from.the date hereof,
declining to insure this- Security Instrument and the. Note, shall be decmed concluswe proof ‘of such
ineligibility, Notwit! istanding the foregoing, this option ‘may 201 be cxcmscd by Lender when the
unavailability of insuranve is solely due to Lender's f’nlure to remit a morigage msumn.,c premium lo the
Sceretary.

10, Reinstaiement. Borrower Kas a '-ght 1o be reinstated if - Lender has rcqum.d Jmmedlare paymem in full
because of Borrower's faiture fo pay an'amount due under the Nore or Lhns Security Instrument. This_right applies
even afler foreclosure proceedings are insticated. To reinstate the Secvmy Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current inclisding, to the extent they are obligations of -
" Borrower urider this Sccurny Instrument, foreclosur costs: and reasonable and r.ustomary attorneys' fecs and expenses
properly associated with the foreclosure _proceeding. Upon remsrmcmcm by Borrower, this Security Instrument and
the obligations that it secures shall remain in effecl az if-Lender had not - required lmmedaate payment in full.
However, Lender is not required to permit. reinstatemend Af: (i) Lender has accepted. reinstatement afier the
commencement of foreclosure proceeﬁrngs within two years rumicdiately preceding the commenccmcm “of a current
foreclosure -proceeding, (i) reinstatement witl preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the Jien created by i security [nstrument,

11. Borrower Not Released; Ferbearance By Lender Not a Walver. Extcnsmn of the time of payment or
modification of amortization of the sums secured by this Sccunr)’ Instrumest granted by Lender to any successor in
interest of Borrower shall not opcrare to re]ease the liabiiity of the ongmai Béirawer or Borrower's successor in
interest. Lender shali not be required 10 commence prucwdmgs agamsl any succeseor-ip interest or refuse to extend
time for payment or otherwise modrfy amortization of the sums sccurt.d by this 'Sccunry mlrumcm by reason of any
demand made by (e original Borrowcr or Borrower's succe;sors in interast. Any forbeararce. ‘v Lender in exercising
any right or remedy shall not be a waiver of or precludz the exercise: of any right or remedy’

. 12. Successors and Assigns Bound; Joint and Several Liability; Co—Signers. The coveaais-and agreements
of this Sccurity Instrument shal! bind and benefit the successors and assigns of Lender and Borrowsi, subject to the

provisions of paragraph 9(b). Borrower's covenants and agreements shall bﬂ joint and qeveral Any Tajrower who

co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Sccunty Instrument only to
mortgage, grant and convey that Borrower's inferest in the Property under the terms of this Sccurity Instrument; (b)

1§ rot personally obligated to pay the sums scr.urul by this Sccurrty Inslrumcm and (c) agrees that Lcndcr and any

other Borrower may agree (o extend, modify, .‘orbear or make any accommodduons with regard to the terms of this

Security Instrument or the Note without that Borrower's consent.

@;ﬁnuu 19698 Page 5 of 8
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3, Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
hy mazlmg it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lender's address staicd hercin or any address Lender designates by notice ta Borrower,
Any notice provided for in this Security Instrument. shall b deemed (0 have been given 1o Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be goverm.d by Federal law and the law of
the jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Sccumy lnstrumem
or the Note conflicts with apphcnble law, such conflict shall not affect other provisions of this Secunty Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument apd the Note are declared 1o be severable. ‘

15. Borrower’'s Copy. Borrower shall be given ont conformed copy of the Note amd of this Sccurity
[nstrument. _

16. Hazardous Subs:ances. Borrower shall nol cause or permit the presence, usc, disposal, storage, of relcase
of any Hazardous Substapces'cn or in the Preperty. Borrower shall not do, nor aliow anyene else o do, anything
affecting the Property that is {n'viclation of any Environmental Law. The pnccdmg Iwo sentences shall not apply to
the presence, use, or storage ‘on the Property of small quantities of Hazardous Substances that “are generafly
recognized to be appropriate to norr:2! residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency ar private party involving the Property and any Hd.aardous Substante or
Environmental Law of which Borrower has acual knowledge. if Borrower learns, or is. nonf’;d by ary governmer:tal
or regulaicry authority, that any removal or otier remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary yemedial actions in accordance with Env:ronmemaj Law,

As usec in this paragraph 16, "Hazardous Suiinnces” are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petrofeum products, loxic pesticides and herbicides, volatile sotvents, materials containing asbestos or formaidehyde
and radioactive matgrials. As used in this paragraph 16, "Envirurmental Law" means federal Jaws and taws of the
jurisdiction where the Property is located that relate to health, safety o cuvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant/asd agree as follows:

17. Assigntnent of Rents, Borrower unconditionally assigns and transfres v Lender all the reats and revenues
of the Property. Borsower authorizes Lender or Lender's agents to collect thereris and revenues and hereby directs
each tenant of the Property to pay the rents 1o Lender or Lender’s agenis. Howaver, prior to Lender's nolice fo
Borrower of Borrower's breach of any covenant or agreement in the Security Instrume:t. Borrower shall collect and
receive all rents and revenues of the Property as trustec for the benefit of Lender and Borrawer, This assignment of
Tents constituies an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (3) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender ondy, o be applied to the sums sccured by the Security (nstrument; (4§ Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall-pay all rents
due and unpaid to Leader or Lender's agent on Lender's written demand to the tenant. :

Rorrower has not executed any prior assignment of the rents and has nor and will not perform any aci that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or alter giving notice
of breach 1o Borrower, Howzver, Lender or o judicially appointed receiver may do so at any time there is o breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignmen of rents of the Property shall werminate when the debt secured by the Security’ lnsuumem is paid in ful),

niimts,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foréclose this Security Instrument by judicial procecding. Lender shai! be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragruph 18, mciuding, but not limited to, reasonuble
attorneys’ fees and costs of title evidence.

IF the Lender's interest in this Security Instrument Is held by the Secretary and the Secretary requires
immediate pavment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act"™) (12 U.S.C. 3751 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of any rights atherwise
available to a Lender under this Paragraph 18 or applicabie law,

19. Retease, Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument witkourcharge o Borrower. Borrowcr shall pay any recordali('m COSIS.

20. Waiver of Horestead. Borrower waives all right of homestead exemption in the Propeny.

21. Riders to this Secuiity Ipstrument. If one or more riders arc execuied by Borrower and recorded together
with this Security Instrument, the covitiants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ol this Security Instrument 2§ if the rider(s) were a part of this Security
Instrument. [Check 1pphc,ab ¢ box(es))]. .

] Condominium Rider ‘ . Growing Equity Rider [_] Other |specify]
[} Planned Unit Develapment Rider |:| Uraduated. Payment Rlder '
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

fMI?ﬂ@ﬁ Mooy
TIMC HYHF KINSELLA ‘ Borrower
(Scab)
-Borrower
i (Scal) (Seal)
-Borrower ‘ Borppwer
(Secal) e {Seal)
Borower © -Borrawer
(Szal) {Sead)
-Boriawer _ ‘ -Burrower

STATE OF ILLINOIS, COCK County ss:

I, Notary Fuyfic in and for said Luunty and state do ‘lcrcby certify
that
TIMOTHY R. KINSELLA :

. personally kriown 10 me to be the sams person(s) whose namels)
subscribed to the foregoing instrument, appearced before me this day in person, and acknowiedpsdhat.  HE

signed and delivered the said instrument as HIS free and voluntary act, for the uszs aud purpeses therein
set {orth.
Given under my hand and official seal, this 8th day of - October /1958
My Commission Expires: U } £ M
"OFFIC|AL SEAL" Nllf-‘ll}?l.l”l\.

VICTORIA E. ENGEL
§ N2 GLIC, STATE OF ILLINOIS.
D R AT EXPIRES 4/28/99
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