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MORTGAGE
(With Future Advance Clause)

partics, their addresses and tax‘identification numbers, if required, are as follows:

MORTGAGOR:
VIINIS P VILIPS AND DIANA VTIPS (HUSBAND AND WIFE)

1854 NORTH LEAVITT AVENUE
CHIXL, IL 60647

LENDER:

ArerlUs Life Insurance Camparty  Loan Number 0000518174 |
1901 Bell Avenue
Des Mcines, IA 50315

. CONVEYANCE. For good and valuable consideration, the receipt and suificiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance uncer this Security Instrument, Morigagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descriozd nroperty:

LOTS 36 AND 37 IN BLOCK 11 IN PIERCE'S ADDITION TO HOLSIFIN IN THE -

NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 9uz¥1}-l,'m

14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLYNOS.

PIN: 14-31-311-032-0000

The property is tocated in GOK........ TR SRR at
(Cnunty)

1854 NORTH, LEAVITT AVENUE CHIARD Hlinots ...60647

....................................................... e R R R RN e R Y]

{Address) : {ZIP Cods}

Tngether with all rights, easements, appurtenances, royalucs, mineral rights, oil and gas rights, all water and ripanan
rights, ditches, and water stock and all existing and future improvements, Structures, fixtures, and repla»cmcms that may
now, or at any time in the future, be part of the real estate-described above (all referred 10 as: "Propeny 3.

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred urder the terms of 21l promissory note(s), contract(s), guaramy(s) or other evidence of debt described

below and all their extensions, renewals, modifications or substitutions. -(When referencing rhe debts below it is
suggested that vou inclide items such as borrowers' names, note amounts, interest rates, maturity dates, efc.)

HOME EQUITY LINE OF CREDIT AGREEMENT DATED
Octcber 9, 1998 '

ILLINCIS - MORTGAGE (NDT FOR EMMA, FHLMC, FHA DR VA USF)
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B. All future advances from Lender to Mortgagor or other (uttre obligations of Mortgagor to Lender under any
promissory nofe, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whethec or not this Security Instrament is specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure uli future
advances and future obligations that are given to or incurred by any one or more Mortgagor, of any one or more
Mortgagor and others. Al) future advances and other future obligations are secured by this Sccurity Instrument even
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount, Any such commitment must be agreed to in & separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, lLiabilities for overdrafis relating to any deposit account agreement hetween Mortgagor and Lender,

D. All additional sutne advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its valuc and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Security Instrument witl nor zecize any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Morngagor agrees that al! zavments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Secuiity Instrument,

PRIOR SECURITY INTERESTS. With regard te-any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or eutriphrance on the Property, Mortgagor agroes:
A.To make all payments when due 1o perforny o' cumply with all covenants.

8. To promptly deliver 10 Lender any notices that Mentgagor receives from the holder.

C. Not 1o allow any modification or extension of. f0r to request-any future advances under any note or agreement
secured by the lien document without Lender’s prior written consen’.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessmenis, liens, encumbrances, lease payments, ground
rents, utilitics, and other charges relating 1o the Property when due. Lender may renuire Mortgagor (o provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgaguc’s payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security histwancnt. Morigagor agrees to assign
to Lender, as requesced by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials (o maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of ta Secured Debt to be
imroediately due and payab‘e upon the creation of, or contract for the creation of, any lien, encumbrzare, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 561}, ¢s cpplicable. This
covenant shall run with the Property and shall remain in effect until the Sccured Debt is paid in full a2 this Sccurity
Instrument is released.,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and ¢make all repairs that are reasonably necessary, Mortgager shall not comumit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Propenty free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without andcr s prior written consent. Mortgagor will
not permit any change in any license, restrictive covenant or easement without Lender’s prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the
Property.

Lender ot Lender's agenis may, ar Lender’s option, enter the Property at any reasonable time for the purﬁose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for

AV i
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the inspection. Any mspecuon of the Property shall be emirely for Lender s benéfit and Mongagor will in no way rely on
Lender’s inspection.

. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed, Mongagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for perfunnanw Lendec’s right (o perform for Mortgagor
shatt not create an cbligation to perform; and: Lender's failure to perform will not preciude Lender from exercising any of
Lender's other rights under the law or this Security lnslrumcnt If any constructlon on the Prcpcrty is dlscommued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construgtion. :

10. ASS{GNMEN‘I‘ OF LEASES AND RENTS Mortgagor nrrevocably grants, bargams, sells conveys and warrants to
Lender as addiian'i security all the right, title and ‘interest in and to any and all existing or future leases, subleases, and
any other written or verbal 4greemems for the use aud oceupancy of any portion. of the Properly. mcludmg any extensions,
renewals, modificat.ors or substitutions of such agreernems (all'referred to as "Leases™) and rents, issues and profits (all
referred to as "Renis”) ’d“f’gagor will promptly provnde Lender with true and cotrect coples of all existing and future
Leases, Mortgagor may calieer, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mongagor agrees that this assignment # '*nmedzately effective after default between the pames to this Security Instrument
and effective as to third panties on the recowding of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor until the Secured Debt is sausﬁed Mongagor agrees that Lender may
take acrual. possession of the property without the necessity of commencing legaJ ‘action and that actual- possession is-
deemed to occur when Lender, or iis agent, nolifies Mx srtgagor of default and demands that any tcnant pay all future Rents
directly to Lender. On receiving notice of default, } Yapngagor will endorse and dehvcr to Lender any payment of Rents in
Morgagor’s possession and will receive any Rents in trust nr Tender and will not commmgle the Rents with any other
funds. Any amounts collected will be apphed as provided-in this Secirity lnstmmem Mortgagor warrants that no default
exists under the Leases or any apphcablc landlord/tenant faw.-wortgagor also agrees 10 maintair and require any tenant 1o
comply with the terms of the Leases and applicable: law :

. LEASEHOLDS; CONDOMINIUMS; PLA"INED UNIT DEVELOENTS. Morgager agrees to comply with the
provisions of any lease if this Security Insirument is on a leasehold. If the Tropirty includes a unit in a condominium or a
planned unit developmen., Mongagor will perform all of Mortgagor's duties urndsr lhe covenants, by-taws, or regulations
of the condominium or planned unit development.

H.DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fzils to make payment when due.
Mortgagor will be in default if a breach vceurs under the terms of this Security Instrumeni-or a2y other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief Ly Lunder thar Lender at any
time is insecure with respect to any person or entity obligated on. the Secured Debt or that the prosp.ct of any payment or
the value of the Propeny is impaired shall also constitute an event of default

13. REMEDIES ON DEFAULT., In some instances, federal and state law will require: Lender to provide Mortgager with
notice of the right to cure or other notices and may establish time schedules for foreciosure actions. Subject (o these
'lxmnanons if any, Lender may accelerate the Seeured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default, Upon default, Lender shall have the right, without declanng the whole indebtedness due.
and payable, 1o foreclose against all or part of the Property. This Morigage shall continue as a lien on any part of the
Property not scld on forec!osure

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the ‘occurrence of a default or “anytime
thereaficr, In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedics are distinet, cumulative and net exclusive, and the Lender is
entitied 10 all remedlcs provided a1 law or equily, whether or not expressly set forth. The acceptance by Lender of any sum

' ipage
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in payment or partial paymen on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedmgs are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor s default, Lender does not waive Lender’s right to later consider the event a default if
it continues or happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS, Exccpt when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, pregerving or
otherwise protecting the Property and Lender’s secumy interest. ‘These expenses will bear interest. from the date of the
paytment until paid in full av the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees 10 pay all costs and expenses incurred by Lender i collectmg, enforcing or pro!ectmg Lender’s rights and remedies.
under this Security Instrument. This amount may include, but js not limited to, attorneys’ fees, court oosis, and other legal
expenses. This Security lnsm:ment shall rémain in effect until released. Lender agrees to pay any recordation costs of such
release,

15. ENVIRONMENTAL 1.AWG& AND HAZARDOUS SUBSTANCES. As uscd in this section, (1) Environmental Law
means, without limitation, tix {omprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.5.C. 9601 er seq.), and al) ibr foderal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerr.ing the public health, safety, welfare, environment or a ‘hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or comaminant which has
characteristics which render the substancs r’mge:ous or potentially dangerous to the public. health, safety. welfare or
environment. The term includes, without limitziion, any substances defined as "hazardous materul "toxic suhstances,”
*hazardous waste” or "hazardous substance” under any Environmental Law,

Mortgagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be Jocated,
stored or released on or in the Property. This restricticn dces not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal nse and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shail remain in full compliance with any applicable Environmer.al Law.

C. Mortgagor shall immediately notify Lender if 2 release or threatened reiease »f a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Luy concerning the Property, lu such an
event, Mortgagor shall take all necessary remedial action in accordance with any Eavironmental Law.

D.Mortgagor shall immediately notify Lender in writing as soon as Morngagor has r¢acon to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or Yirealened release of any
Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, 0y private or public
entities to purchase or take any or all of the Property through condempation, eminent domain, or any other means.
Mortgazor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award ur claim for damages connzcted with a condemnation or other laking of ail or
any part of the Property. Such procecds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject co the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

17.INSURANCE. Mortgagor shall keep Property insured againsi loss by fire, flood, theft and other hazards and risks
reasonably associated with the Propcny due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Morgagor subject to
Lender's approval, which shail not be unreasonably withtheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender’s rights in the Property according to the terms of this
Security lnstrument,.

A )
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately noufy Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender reguires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and senewal notices. Upon loss, Monga_gor shall give immediate notice 1o the
insurance carrier and Lendet. Lender may make proof of foss if not made immediately by. Morigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be apphed to the restoration or tepair of the Property or 1o
the Secured Debt, whether or not then due, al Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mongagoer, if the Property is acquired by Lender, Mortgagor's right | to any insurance policies and proceeds resulung from
damage to the Property before the acguisition shal} pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXF.S AND INSURANCE. I otherwisc provided in a sepatate agreement, Mortgagor may be required
10 pay to Lender fundsior t2xes and insurance in escrow.

19, FINANCIAL REPORTS AN"» ADDITIONAL DOCUMENTS. Mortgagor wnll prowde to Lender upon request, any
financial statement or informaticu Lender may deem reasonably necessa:y Mortgagor agrees to sign, deliver, and file any
additional documents or certification: o' Lender may consider necessary to perfect, continue,. and preserve Mortgagor’ $
obligations under this Security Instrument ar'.. Lender's lien status on the Property

20.JOINT AND INDIVIDUAL LIABILITV CO-5IGNERS; SUC(‘FSSORS AND ASSIGNS BOUND. All duties under
this Security Instrument ase joint and mdw:dual 1 Yicrtgagot signs this Security Instrurnent but does not sign an evidence
of debt, Martgagor does so only to mortgage Monga;_,or winterest in the Property to secure payment of the Secured Debt

- and Mongagor does not agree to’ be personally habie on'the Securcd Debt. If this Secunty Instrument secures a guaranty

between Lender and Mortgagor, Morgagor agrees to waive anv rights that ma}rr prevem Lender from bnngmg any action
or claim against Mortgagor or any party mdeb!ed under the oblig=ian. These nghts may inelude, but are not Jimited to,
any anti-deficicncy or one- action laws. Mor:gagor agrces that. Lcr.w and any pany to this Security lnstnunent may
extend, modify or make any change in the terins of this Secunty Instmrw or any evidence of deht without Mortgagor's
consent, Such a change will not release Mongagor from the terms of this Secur; ity Instrument. The dunes and benefits of
this Security Instrument shall bind and bener 1 the successors and assxgns of Mortgpeor and I.aendcr

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION This Secunty Instroment s govcmed by the Taws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the 1aws of the junsdlcnon where the
Property is located. This Security Instrument is complete and’ fully mlegnted This Securiy: Instmment may tot be
amended or modified by oral agreement. Any qecnou in this Secunty lnstrumem, attachments, aruay agreemem related to
the Secured Debt that confhcts with apphcable law will riot be effecm-e, unless. that law expressly o mphedly permits the
variations by writicn dgrf:cmenl if any section of this Security Instrument cannot be enforced accord'ng to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Secunw }nstrumem V/henever used,

-~ the singular shall include the plural and the plural the smgular The capnons and headmgs of the ‘sections of this Secunry
Instrament are for convenience only and are not o be used to mterpret or deﬂne ‘the terms of this- Security Instrument.
Time is of the essence i this Security Instrument.

22.NOTICE. Unless otherwise requ:red by law any notice shall be gwen by delwenng it or by mailing it by first class mail
to the appropriate party’s address on page | of this Secunty Instrument, or 1o any other address designated in writing,

Notice to one morgagor will be deemed to he notice to all mortgagors

23. WAIVERS, Except to th eatent prohlbued by law, Mongagor waives all appmsemen! .md homestead exempuou nghts
relating to the Property. :

o | A Yy
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall

not exceed § ....89000.00, . ... . This limitation of amount does not include interest, altorneys fees, and
other fees and charges validly made pursuant to this Security [nstrument. Also, this limitation does not apply 10 advances
made under the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants
contaired in this Security Instrument.

25. OTHER TERMS. [f checked, the following are applicable ta this Security lnstrument:

X Line of Credit. The Secured Dett includes a revolving Jine of credit provision. Although the Secured Debt may be
reduced o a zero balance, this Security Instrument wil} remain in effect until seleased.

[0 Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

[] Fixture Fiting. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and thp: are or will become fixtures related to the Property. This Sccurity Instrument suffices as a financing
statcment and any carban, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Commercial Code.

[J Riders. The covenars 2od agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

71 Condominium Rider O ¢ianned Unit Development Rider [ Other ...,
(] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the (erinc and covenants contained in thiz Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

73 1f checked, refer to the attached Addendum incosporated hercin, for additional Mortgagors-, their signatures and
acknowledgments.

.............................................................................................................................

{Signarre) VILNIS P VILIPS BY DIANA VILIFPS lelE] (Siguﬂmre)Dm VILIPS
AS POWFR OF ATTORNEY

{tacividal)

........................................................................

T iy
T iRciaLsEAL ] ey

JAMES M. NELIS ‘

ﬂ Notary Public, State of illinois

) My Commission Exp. 08/18/2002 ‘

i—W'—J-

(Notary PubHc
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