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‘954 HARLEM AVENUE_,
LOAN #: 6436534 | GLENVIEW, It 60025- ,7
ESCROW/CLOSING ¥ 6436534 | /
n’IORTGAGE |
THIS MOR'j(JAGl:("bccumylnsuumcm") nsglwnm October i, 1998 . The mongagor is’

JEFFREY GIBBONS. AND MEREDITH GIBBONS, HUSBAND AND WIFE

4 e gy AL 3%/%0)

("Borrower"), Thss Sacumy [nslrumenl is gwcn o % L/
r‘(Jt.l?\ITRYMIDF. HOME:: LOANS INC. /Zj
. which is organized and cmsung under the Iaws of NEN YO RK‘ , and whose address is

} 4500 PARK ERANADA, CALABASAS . CA 91302 1613

(“Lender"). Borrower owes Lender the pnnc:pai sumof

THREE HUNDRED "DRTY FOUR THOUSAND and 00/100

Do!lars {US. § 344, 000.00 ). This debs is cwdenccd ‘ny Borower's nole 4kicd the same date as this Security

instrument (\'otc 9, which prm-1c‘cs for’ monthy paymans with the. full debt, if not néd carlier, due and payabh, on

; November 1, 2028 . This Sccumy Instrument secures 0. Lender: (a). the rcpuymcm rithe debi c'v:dcnccd by. the

w Nolz, with intcrost, and all renewals, cmnﬁmm and mod:f” (:duors of the. Now (b) the payment of alV ether swns ‘with mu.n.st,

‘ advanced under. paragraph 7 0 proiect ! lhc ‘;acumy of this Sccumy Insuumcnt, and ). the perfonnanc., o Hormwer § covenants
and Agrccmcnls undcr this Sccumy lnstrumcnt and’ Lhc Note. For this purposc, Borrower docs hereby morigagc, grant and convey

to Lender the folImeg described propesty Iocau:d in COOK County, Tllinois:
*ILLINDIS - Singlo Family - Fannis Mae/Fraddio Mac UNIFORM INSTRUMENT lnrﬁalalg YV M
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COUNTRYW!DE HOME LOANS. INC

Argpared by; M, LACSCN

DATE 10/01/1998 L ' o .. BRANCH.JS0 . .

BOHHOWEH JEFFREY . GIBBO&S . 954 HARLEM AVENUI:

CASE &: ' . ‘ GLENVIEW: I suuza _ .
: ‘ _ . (B47)4B6-1400 -

LOAN#: 6436534 L . Br Fex Mo camass 8713

PACOPERTY ADDRESS 1217 w ﬂEBSTER
CHICAGO, 1. 60614-

LEGAL ‘DESCR‘IﬁfIONjEXHlﬁfTTA':"

| UNIT AYIN 1217 MEST WEBSTER CONDOMINIUM AS DELINEATED ON A SURVEY OF T%E
‘ FOLLOWING CESCPIBED PROPERTY: ‘ : :

LOT 25 ,IN. SUB BbO’K 6 IN ELOCK 13 IN SHEFFIELD S ADUITION TO CHICAGO IN
SECTION. 3z, TOWNSH4™. 4D NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL”
MERIDIAN, IN CHICAGD. L00K. COUNTY..ILLENOIS WHICH SURVEY 1S: ATTAFHED AS y
EXHIBIT *A" TO -THE DLCLARATION OF CONDOMINIUM MADE"- BY AMERICAN NATIONAL
BANK AND TRUST ‘COMPANY.GF CHICAGO, :AS TRUSTEE. UﬂDER TRUST AGREEHENT DATEU
MARCH 13, 1987 AND KNOWK-AS TRUST NUMBER 101510 09 AND RECORDED IN, THE
OFFICE OF THE RECORDER OF DEFU GF COOK COUNTY, ILLINOIS ON DECEHBER 4,

1987 A5 DOCUMENT NUMBER 87644£?0 TOGETHER. WITH AN UNDTYIDED" PERCENTAGE
INTEREST "IN SATD-PARCEL, EXCEPT&MG FROM .SAID PARCEL ALL THE .PROPERTY AND
SPACE IOHPRIS[NG ALL THE UNITS THERFJF AS OEFINEQ AND SET FORTH IH SAID

DECLARATION AND SURVEY (_I(
/O

\”é/‘
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LOAN {}: 5436534

SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

Parcal 1D# 14 37 127 Q41 101

which has the address o7 -1217 W, WEBSTER ,CHICAGD .
: [Sirere, Ciry)

Ninois 60614~ o Pronerty Address”),
{Zap Code)

TOGETHER WITH all the impiuvements now or hereafter erected on she property, and ali casements, appurienances, and
fixnues now or herafter a part of te prapenty, All replacements and additions shall also be covered by this Security Instrument.
AN of the foregoing is relerred W in this Sceuctty Instrument as the "Property.” o - = :

BORROWER COVENANTS that Bormowrc fs lawfully seised of the estate herehy conveyed and has the right to morigage,
grant and convey the Property and that the Proj.erty s unencumbered, excep! for cncumbrances of secerd, Bomower warranis and
will defend gencsally ine e o the Propenty againt 52| claims and demands, subject to any cacumbrances of cedord, -

THIS SECURITY, INSTRUMENT combmes unifo/m covenants. for aational usc and non-uniform covenamts with timied
variglions by jurisdiction 10 consbie a unifurm security 4 Swument covering real propirty.

UNIFORM COVENANTS., Borrower and Lender covenancand agree as follows: ;

1. Payment of Principal and Interest; Prepayment ana Late Charges.  Borower shall promplly pay when duc the
principal of and inierest an the debt evidenced by the Now ang any prepayment and La: charges due under the Note. _

2, Funds for Taxes and Insurance.  Subjoct o applicable Jaw. ar to 2 writen waiver by Lender, Bon'dwer shall pay. to
Lender on the day manthly paymenss are due under the Note, undl tr'Nate is paid in full, 2 sumn ("Funds™) {05 (2) veacly wxes
and assessments which may atiain poiority aver this Security Instrument 2; 2 tien on. the Propenty; {b) yearly léaschoid payments
ar ground rents on the Property, if any; (¢) yearly hazard or propeny insuraves premivms;.(d) yearly flood insurdnce premiums, if
any, (¢) yeasly mongage insurance premiums, if any: and (f) any sums payably oy, Borrower 10 Lender, in actordance with the
provisions of paragraph 8, in licu of e payment of mongage insurance premiupds. These items are cabied’ "Escrow hiems.”
lender may, ut any Ume, collect and hold Funds in an amount not to exceed the maxinim amount 2. leader for i {ederally retaied
mortgage loan may requise for Borrower's escrow.account under the {ederal Real £5i20¢ Settlernemt Procedures Act of 1974 as
amended {rom time to time, 12 U.S.C. Section 2601 et seg.: ("RESPA"), uniess another J4v7bat applies w the Funds suis 2 iesser
amount. If so, Lender may, at any time, collect and hoid Funds is an amount nat w0-excel ihe lesser amonnt. Lender may
csiimate the amount of Funds due on the basis of curreat daia and rcasanable esumates of expeatiberes of future Liscrow hiems or

otherwise in-accordance with applicable law, IR : 3 S

The Funds shall be held in an insbitutron whose deposits are insured by a federal agency, instramieria’ity, of entity {inciuding
Lender, i Lender is such an instiwtion). or in any Federal Home Loan Bank. Lender shal) apply the runds o pay the Escrow
hiems. Lender may not charge Bareower (or holding and applying the Funds, annually analyzing the escrow sccount, or verilying
the Escrow liems, wnless Lender pays Borower interest on the Funds and applicable Jaw. permits Lender o/ mike such a charge.
However, Lender may require Borrower (o pay a one-ime charge for an independent real estate tax. reporing service used by
Londer in connection with this Joan, uniess applicable law provides otherwisc, Unless an agreement- is made or applicable law
reguires SNICFEst (o be paid, Lender shall not be required-to pay Borrower any -inferest or earnings on-the Fuads,: Bosrower and
Lender may agree'in writing, however, that interest shal) be paid on the Funds: Lender shall give 0 Borrowes, without charge, an
annual accounting of' the Funds, showing credits and dedits o the Funds and the purpose for- which each debit (0 the Funds was
made. The Funds are pledged as additional security for all sums securesd by this Security Instrument, R

i1 the Funds held by Lender-exceed the amounts permitied 10 be held by applicable faw. Lender shalt account 16 Borrower for
the. excess Funds in accordance with the requirements of applicable law. If the 2mount of the Funds held by Lenderiat any time is
noi sullicient to pay the Escrow. Iieras when duc, Lender may so notify. Borrower in writing, and, in such case Borrdwer shall pay
o Lender the amount necessary 1o make up the deficiency. Bomower shall make up the deficiency in no more than twebve
monikly payments, at Lender's sole discretian, - S o S ¥ _

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shalt prompily refund w0 Bosrowtr any Funds
held by Lender, M, under paragraph 21, Lender shall acquire or scil the Property, Lender, prior 10 the acquisition of sale of the

muim:_Mf’?
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LOA& #e 6436534
Propeny, shaII apply any Funds hcld by Lcnder at the Gme of acquisnuun or sale a5 2 credit against the sums sccured by this
Security Instrument. ‘

3. Application of Payment.s Unless applicable law provndc\ od:crwxsc. all paymn.ms rcccwcd by Lender under pdrdgrdphb
L and 2 shall be applicd: [irst, 0 any prepayment charges duc under the Note, second. o amounts payable nder paragraph 2
third, to interest due; fourth, to principal due; and fast, m any’ tau: chargc:. duc gnder the Nole,

4. Charges; Liens. ‘Borrower shall pay al} taxcs, assessmenis, chnrgcs, ﬁnes and nmpossuons attnbumblc lo l.h!: Propcny
which may attain priorily over this Sccurily Instrument, and leaschold pdymcms or, ground rents, if any.. Bormwcr shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall p.:y thert on umt- du’u:dy 0 !hc
person owed payment. Barrower shall prompily furnish 10 Lender all notices of, amounls 1o be’ paid | undcr this pardgmph If
Borrower makes these payments directly, Borrower shall prompuy t'urmsh 10 Lender receipts, evidericing: thc paymem.s

Borrowor shall promplly discharge any licn which has pricrity over this Su.umy Insrument unless Borrower: (2} agroes in
wriling 10 the payment of the obligation sccured by the lien inl a manner .:cccptahle to Lender; (b) conwests. in goud faith the lien
by, or defends agains enforcement of the lien in, legal procccdmgs which in: the Lcnder s ‘opinion operate tw prevent the.
enforcemen:: of the lien; or (7 securcs from the hul:lu_r of the licn an. dgrccmc.nl sausfucmry w Lender subordinating the licn W
this Security Instrument. If Lerdrr determines that any part of the Property is SllbjGCl 10 a lien whlch may auain priority over lhla_
Sccurity Instrament, Lender majy-give Borrowcr a nolice ldcnuryang the lien Borrowcr shali eausfy the lien or take one or more
of the actions set forth above within-10-&avs of the giving of notice.

5. Hazard or Property Insurance” T.orrower shall keep the improvements now cmsung or hermfu:r eracwd on Lhe Pr0pcrty- _
insured against loss by fire, hazards ircided within the 1erm "exiended covcmgc" and any other hazards, including, floods.or
floading, for which Lender requires insurancs. This insurance shall be maintained in the amounts und for the periods that Lender: .
requires. The insurance carrier providing the imsurance shall be chosen by Borrower subject w, Lender's approval which shail not’
be unreasoniably . withheld, I Borrower fails to maintain coverage- descnbcd abovc. Lender may, at Lendcr § option, nbtzun '
coverage (o proiect Lender's rights in the Propenty it acezrdance with paragraph.7.. -

All insurance policies and.rencwals shall be accepiable o Lender and shall lncludc a standard mongagc chusc Lcndcr shall L
have the right to hold the policies and renewals. If Lender raaires, ‘Borrower. shall pmmplly give o Lender afl receipts of paid’
premiums and renewal notices, In the event of loss, Borrowe: Tall give prompl natice 10 lhc msuranu. mmcr and Lcndc: Lender -

may make proof of loss if not made prompﬂy by Borrowcr '

Unless Lender and Barrower: otherwise agree'in writing; insa wanee: proceeds shatl be applacd . rcamrauon ot repair of the
Property damaged, if the testoration or repair is economxcnlly feasible. 2 Lender’s security is not Tessened. 11 the. resioration.or -
repair is not economically feasible or Lender’s security would be lesscacs, the i msm:mcc proceeds shall be apphed ta the sums.
secured by this Security - Instrument, whether or aot then due, with any-exzess. paid to. Borrower, I, Borrower: ubandons the -
Property, or docs not answer within 30 days a notice’ from Lcndcr that the' uswanc.c carrier has offered 10 setle a claim, then
lLerder may.collect the insurance proceeds. Lender may. use the pmcecds to renis or cesiore the Propcny or 10'pay sums sccurcd s
by this Security Instrument, whether or not then due, The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwisc agree in wrigng, any. application, of procc"ris n:prmclpai shall nm cxlcnd or postponc _
die duc dare:of the monthly payments referred fo in paragraphs 1-and 2 or change the wasuetof the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right Lo any’ insurance policies and: pr,‘.ecds resulting: from, _damage-to the. '
Property prior 10 the acquisition shall pass to Lender 1o the exient of the sums sccured by Lm azcumy lnstrumcnl nmmednawly ‘
peior 1o the acquisition. - _

6. Occupancy, Preservation, Mamtenance and Protection of the Property, Borrower S L% an Aopllcatmn. Lea:aehnlds L
Borrower shall occupy, establish, and use the Propcrty as. Borrower's pnnclpal residence: witttin sixty. day, after the exccution: of
- this Security Instrument and shall continug o occupy Lhe Property as- Borrower’s. principal residénce for ut <23t one year after the:
daw: of occupancy, u unless Lénder ‘otherwisc agrees in wnung. which: consent. shali not. b, unrcasonab‘y mﬂ\hcld or unless’
extenuating circumstances cxist which are beyond Borrower’s. contral, Borrower shall not dcstruy. damage or mp.nr the: Prop(.ny.
allow the Property o deleriorate, or commit waste on  the Propcrly Borrower shall. be: in default if any. forevure: action or
proceeding, whether civil or criminal; is begun that in lender’s good faith judgment could resultin forfeiture of the. Prnpmy or. ..

otherwise mdlenally impair the lien crcmcd by this Sccurity Instrument. or Lender's: munty intcrest Borrawer may cure such. a

default and reinsigte, -as provided in paragraph 18, by causing the; action. or: proc.u.dmg 10 bei dismissed. with' a suling that, in .
Lender's good faith determination, precludes Eorfcnure of.the Borrowcr s interest in the: Propcny or other muu:nal impairmentof.
the lien creaied by this Sceurity Instrument or Lender's munly interest. Borrower shail alSo be in defailt if Borrower, during the .
[oan" application process, gave materially- false or inaccirats information or sustements o Lender (or fatled 0; pmwdc Lcndcr with
any malcria) mformauon) in, connection with the lean evidenced by’ the Noig,- mcludmg. but’ not limited' 10, rcprescnuuons\.
concerning Borrawer's occupancy of the Property as'a pnnclpal residence. Tf this Sccuruy [nstrumént is on a: lcdschold Botrower .
shall comply with all the provisions of the lease. If Borrower acqulrev. fu, uuc to-the Propcrty. 1hc leaschold: and rhc fce utlc shallt ‘
not merge unless Lender agrees 1o the merger in writing;. -
.. 7. Protection of Lender’s Rights in the Property, ' If Borrowur fuls 10 form Lhc covemmts and agrccmcms comzuned m
this bccurlw Instrument, or there is a Jegal procccdmg that may: slgmﬁcantfu affect Lender's. nghls in:the: Propénty (such.as’a
proceeding in bankrupicy, probate, for condemnation or forfeiturc or to cnforce. laws:or rcgulauonq) thcn.,Lendcr may do;and pay..; .
for whatever is necessary Lo prolect the valug of the Propcny and, Lcnder $ nghls in*the. Proputy L.cnclcr s aclions! may mcludc o

InllialE;
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LOAN #: 64 36534
paying any bums Ssecored. by a lien which has priosity over ‘this Security Insuumcm, appcanng in court, ‘paying reaspnable
auorneys’ iccs and’ cnucrmg on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender -
docs not have w doso. .

Any an'oums dlcburt;cd by Lendcr under this paragraph 7 shall become additional clcbt of Bomrower scc.ucd by this Security
Instrument. Unless Bormower and [ender agree to other terms of p'wmcnt, these amounts shall bear interelt from the daw of
disbursement at the Nole raie and shall be payable, with interest, upon notice from Lcnder 10 Borrower requesti! 1g payment ‘

8. Morlgage Insurance, If Lender rcqmrcd morigage insurance as a condition of making the Joan sccured by this Soccurity
Instrument, chowc.r shall pay the premiuris, required 1o maintain the. mortgige insurance in cffect. I, mr any reason, the
mortgage msurancc cnvcragc rcqmrcrl by Lender lapses ¢ or ccases 10 be in effect; Bomower shall pay the pn ‘miums required 0
obtain coverage substantially cquwalcm to the mongagc insurance prc.v:ously in cffcct, al a cost Sub%lantml?y equivalent 1o the
cost o Borrower of the mongagc msurance prey 1ou‘:!y in cffucl. from an aliernate’ mongagc insurer appr wed by Lender, If
substantially c.;nwalcnt morigage msurance covcragc is not availzble, Borrowcr shall pay to Lcndcr each mcmth a sum equal 1o
one-twelfth of the yeariy morgage insurance prcmnum heing paid by ‘Borrower when the insurance coverage ‘Iapwd orceased o
be in effect. Lcndcr wil accept, us¢ and retain these paymenls us a Joss reserve’ in hcu of mortgage msu".mo. Loss reserve
payments may no longer oc rcqun'cd at the option of Lender, if mongugc insurance coverage (in the arnoum. and for the period
that Lender requires) providid by an insurer appmvui by Lcndcr again becomes available and is obtained. Bon rower shall pay the
premiums required 10 mamum. :vongagc msura.nce in effect, or o provnde a loss reserve, untl the reqmre ment for mongage
insurance ends in accordance with any wrien dgrccmcm between Borrower and Dender or applicable faw. ‘

9, Inspeczm Lender or its ageni may make rcasonablc eniries upon and mspecuons of the Propcr'y Lender shall give
Rorrower notice at the time of or pnnr 10 711 IIspection qpccxfymg reasonablc cause for the inspection,

10. Condemnatmn The procccds otany award or claim for damagcs. dxra:t or consequential, in connection with any
condenination ur other taking of any part of the Property, or for conveyance in lieu' of condemnation, arc hercby assigned and
shiall b paid lu Lender.,

In the cvem of a wial taking of thc Propenty, the Jro*crds shall be applied i) mc sums secured by this Secum; Instrument,
whether or not then duc, with any excess paid lo Borrower, $ the event of a partial takmg, 2 of the Property in which the fair market
value ¢f the Property immediately before the taking is cqual b or greater than the amount of the sums sccured by this Security
Instrument immediately befiore the taking, unlcss Borrower and Lender otherwise agree in wriling, the surns sccured by this
Scourity lnr.u'umum shal) be reduced by the amount of the procecds ruluphcd by the following fraction: {a) the total amount of
the sumns sccured smmcdmu-!y bc[orc the faking, divided by (b) the-faic-market value of the Property immediately before the
tking. Any bal.mcc shall be paid o Borrower. In the event of a partial taking nf the Property in which the fair market value of the .
Propery xmm(,dlawiy before the :a}.mg is less than the amount of the sums sccured 1mmudnatnly before the taking, unless
Borrovier and l..cndcr othervise agret in writing or unless applicablc faw otherwise poovides, the proceeds shall be applicd 10 the
sums sscured by this Sccurity Instrument whether or not the sums are then due.

If the Pmpcrty is abandoned by Borrower, or if, after nolice by Lender 0 Borrwer that the condcmnur offers 10 make an
award or scttle a cluim for dumages, Borrower fails to respond to Lender within 30 dzws af*er the date the nnu.c is given, Lender
is authorized 1o collect and apply the proceeds, at its oplion, either 10 restoration or repair of the Property or 13 the sums secured
by this Sccumy Instrument, whether or not then due.

Unilcss Lender and Borrawer otherwisc ¢ agree in writing, any application of procccds to principal shil.aat txiend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymonts.

11, Borrower Nat Released; Forbearance By Lender Not a Waiver. Exzcnsnbn of the ime for pavi nmt or modification
of amurtization’ of the sums sccured by this Security Instrument granied by Lender to any skccessor in interes’ of Borrower shall
not operate to refease the lmbﬂny of the onglna.l Borrower or Borrower’s eucccssors in interest. Lender shatl aot be required 0
commance procecdings against any Successor in interest or refuse 1o extend time for mymcm or otherwise mocify amonization of
the sums secured by this Security lmtrumcnt by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance 1y Lender in excrcising any right or remedy sh&l not be a waiver of or pret.]udc the exercise of any
right er remedy.

Ll Successors and Ass-,gns Bound; Joint and Several Liabitity; Co- sngners. The covenants and agreements of this
Sccurily Instrument shall bind and bcncfu the suecessors and assigns of Lender and Borrower, subject 1 the provisions of
paragraph 17. Borrowcr § covenants and agreements shall be joint and several., Any Borrower who co-signs this Security
Ingrument but does not execute the Note: (a) is co-signing this Security lnstrumr:mt only 1o morigage, gram and convey that
Borrower's mu,rcqt in the Propenty under the terms of this Security Ins:rumcm, (b} is not persanally obligated o pay the sums -
secured by this, Security Insyument and (c) agrees thal Lender and any mhcr Bormwcr may agree to exiend, modify, forbear or
make iy accommodations with regard to the terms of this Security Instrument of the Nole without that Borrowar's conscm

- ol

wltiaie

@)'-GH{IL] @z 01 CHL (10/86) Paged ol S Form 3014 8/50




UNOFFICIAL COﬁQ\"; 5" Page 6ar :7

' o LOAH # 6435534
13, Loan C‘harges. . M the lgan sccurod by Urrs S.ccumy Jnstmmcm is sub;c..l Lo a low whrchhscts maxrm_‘jm loan charges. .

permitted fimit; and oy any sums rurc.ody collcco:d l'rom Borrower WhICh r.:xcorded1 pcnm(u:d hmus wm _bg funded 10 Bof .
Leader may choose to make this, rcf‘und by rcduung ﬂze pnncrpai owed under lhc Nole or by mak_ 18, a dlrcm poymom .
Borrower. i a refund roduces pnncrpal the reduction will be’ reated 28 2 pamal prcpoymcm wuhout any preonymcm chargc” '
under the Note. : .

14. Notices. Any nolice (o Borrom.r provxdul for in xhrs Su.umy Instrumcnt shall b-o gwcn by dchvcnng u or by mmhng n_‘ _.
by, first class mail uniess applrcabic law roquarcs use of anather methed. Ihc nouce shall be direcied 10 “ ¢ Propcny Address’ ori;-";
any other address Borrowcr dosignaizs by natice 10 Lender, Any notice: 0 Lcncler shall be gwen by fﬁrs_L »lass ‘mail to Londcr S
address staed herein or any other address Lender dcsrgnatcs by notice 1 Borrowcr Any' no:‘ce_. prowded for in thls Socumy )
Instrument shall be deemer 10 have been given 1o Borrowcr or Lcndcr when given as prowded in'thig paragnph »

18, Governing Law; cverability, This Socumy Instrumcm sha)l be govemn.d by - fcdcm] Jaw! .md :he law of !.hc.‘_ _
_]ul'lSdlCUOﬂ in which the PrO"“fl)' is located; In the cvent that any provmon or clause of Whis’ Socuru.y Instrumcm or the Notol"
conflicts with applicable law, surl cooﬂu.t shal ot alfect other provmons of mn. Stxunly Instmmcnl OF rhc Note which cun be -
given effect without the confliCting wrovision, To this cad the’ provrs:ons of this Sccumy lnstmmcm and the’ ‘Noig arc dcclarcd 0
be severable.

16, Borrower’s Copy Borrower wzil be given onc confarmed copy o[ thc Nme and of thls Socunty Insmlrnem .

17. Trunsfer of the Property or a Seneficial lmeresl in Borrower If aif or, ony p.m of lhc Propcny or any mtercsl init |s_
sold ar wransferred (or if a beneficial interes. jr, T arTower rs sold or transferred and Borrower i§ not a natural porson) wnhomw ‘
Lender’s prior written conscnt, Lender may, at is orudn, requ:re :mmodmtc paymcm in. full of al) sums socured by L!m Sccumy o
Instrument. However, this option shall not be excrvised by Lender if cxcrcrsc s prohnbnu:d by federal law as of the dale of this”
Secunity Instrument, .

If Lender excrcises this option, Lcnder shall gwc Bon wernotice of au:cioraoon I‘hc nouoc shall provrdo a pcnod of not loqs‘\ ,
than 30 days from the date the notice is delivered oF maileo 'wthm which. Borrower must pay all sums sccurcd by this Security
Insxrumcm. If Borrower fails 1o pay these sums prior 1o the: expiratior. of this pcnod Lender may mvoke any remcdrcs pcnmlwd’-
by this Sccurity Instrument without further notice or demand. on Bo“wv '

18, Borrower’s Right 1o Reinstaté. - 1f Borrower meets certiiil condmom Bon'mver shnll h.wc the rrghl w havc',
enfarcement af this Sccurity Instrumont dlsr.onunued at any timc pnor 1 e carhcr of @5 days (or such other pr.raod as
applicable law may «ipccnl'y for reinstatement) bcforc sale of the Propcrty pumarl i0 iny power ¢ of salc commncd in; l}'ur Socuruy' _
Instrument; of (b) entry of a judgment cnfon:mg this Sccumy Iosu'umcm. Thesz conditions ar¢ lh.n Borrowcr (a) pay«; Lundl..r all ;" K
sums which then would be due under this Security. lnstrumcm and: the Noté as if no_ucceletation had oceurred; (b) cures any"
default of any other covenarnts or agrccmoms (c) pays all expcnsc,a incurred i in cnforurg this. Ser.unty Instrumchs, moludmg, _bmf
not limited to, réasonable attomeys' fees;, and (d) 1akes :.uch action as Lcndcr may rcason.:hw fovuxrc 10 assure that tie liep of this -
Sceurity Instrument, Lender's rights in. the Prnpcny and Borrowor ] oblr};auon 0 p-ay i ums sct.urcd by this Sct.umyv‘ ‘
Instrument shall continuc unchanged. Upon reinstotement hy Borrower, this Sor.unty lnsu-ume.\l and lho obhguuons sccurcd“,l_
hereby shall semain filly effective as if no nccclr.rauon ‘had occurred. Howcvcr drr.s right o ‘reinstie sk not npply in the cuse of
acceleration under paragraph 17, '

19, Sale of Note; Change.of Loan Servrcer. The Nolc or a partal rmcrcSL in the Nou. (togeines wuth thig Socunly .
Instrument) may be sold onc gr more times w uhout pnor natice to Borrower, A saje may rosuu ina changc i mo eruuy (known ‘
as the “Loan Servicer”} that coflects monthly payments diic under Lhc. Note and this Socumy Insuuman There a! 0. inay be one.or
morc changes of the Loan Servicer unrelated 0.3 sale of the. Note, If there is a changc ‘of the Loan Scmccr. l?-orrowcr will bcf,
given writien notice of the change in accordance. with paragraph 14 above, ancl apphcablc law, The nouc.o wilf state the name. and
address af the new Loan Servicer and the address 0 which payments should be 'made. “The notice: will also contain any othér
information required by applicable law,

20. Mazardous Substances. Borrower shall not cause or permit. lhc prcscm.c. use, d:spoul slomgc. or, rcluso of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse (o do, anythm;, affu:ung, the Propcrty'
that is in viokation of any Environmental Law., The prccedmg two scnwnr.cs <hall ot apply w0 lhc presence, use, or smrage .on the
Propeny of small quantities of Hazardous Substances that arc geacnd!y roco,gm/od 0 be approprmu: 10, normal rcsrdcnual uses
and to maintenance of the Propenty. ‘

Borrower shall prompﬂy give Lcndor wnlen nom,c of any rnvesugauon. clmm dcm.md lawsuu or oths,r action hy any
governmenta) or regulatory agency or private party involving the Property and any Hazardous ‘iubstzmcc or Envrronmonml Law

I qu
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;o LOAN #: 5436534
of wich Borrowcr has auual knowledge. I Borrower ‘lcarns, or is nouf ed by any govcrnmcma] or rcgulamr( authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nocessary, Borrower shall promply take all
necelsary rcmcdusl actions in accorchcc wnh Enwronmcnml Law. _
As usxd in this parag,raph 20, Ha:axdom Substancc: ~are those :uhstanccs dcﬁncd as ioxic or ha?ardous substances by
Envi onmmtal Law and .hc foliowmb substanc:.s gasohnc, keroseie, other’ ﬂammablc or toxic permlcum products, toxic,
pestic ides and hC’ﬂJlCIdCG. .<olan!c solvents, mau:mle coniaining : asbestos or formaldchydc and radioactive materials. As used in
" this paragraph- 20, "Envnronmcmal Law" m&lns federal laws and laws of the Junsdlcuon where the Propv:rry is locatzd that selate
t0 health, safcty or cnwomrmnml pmtccuon

‘ON~UN[FORM CO\’FNANTS Borr10wcr and Lender further covenant and a;,rec as follows:

It Acceleralron ‘Remedies. Lender Sh.t“ gwe nnnce 10 Borrower, prmr to! scceieratmn foilowing Em ‘rower’s breach of
gny covenant:or asreement in this Securny In.strument (but not. pnor 1o acceleration under palagraph 17 unless .
appl:ﬁcable faw pmvrdes ﬁtl:erwuse) ’l‘he nmme shall. spmfy (a) the dcl‘aull, (b) the action reqmred to ciure the default; () )

a dale, not less than, 30 aays from lhe date 1he notice is- gwen to Borrower, by which lhe default must’ ‘be cured and (d)

that failure to cure the def<ub on or before 1he date specnﬁed in the notice. may result in-acceleration of the sums secured
by this Gecunly lnstrumﬂmt, rwclosure by JUdlCla _roceedmg and sate of the Property The nolice shall further inform
Borrower of the nght tor elnﬂta ¢ vﬂrr acl‘eleratlon ‘and the rlght 10 assert in: the foreclosure proceedmp the non-existence 3
of del'auh or any other defense of A ;rower 10 accelerutmn and fnreclnsurp I the default is not cured on or before the
date spec:f"ed in the nmit e, Lender, at ity onuon, may reqmre 1mmedm!e pavmenl in full of all sums secured by this:
Security Instrument wlthnuut I'unhcr dema d and may f‘oreclnf.e ‘this. Secur:t\f Instrumcnt by Judlcml proceedmg Lender
shall be entitled to cullecl all expensea mcurren in )ur.wmg the remedues pmwded in this paragraph 21, mcludmg, but not -
limited to, rcasonable atwa neys foes and costs Gt evidence,

A2 Releasc. Upon. paymcm of all sum .sccurcd by e qac:umy lnstmmcnt. Lcndcr shall rclcasc this Sec urity Insument (o,
Bomwer. Borrower shall pay any rccordauon costs. Lender mar* ci argc Borrowcr a fee for relcasing this Sccumy Instrument; but”
only if the feeis patd o a third party rm qcrvu,cs rcndercd and IJ o chnrgmg of th tce is pcnmllcd under applicable law.

‘ 13, Waiver of Hnmeshead,j Bonowcr w.uves all nght of hom&lc'd *xcmpuon in‘the Propcﬂy _

24, Riders to this Qecnrr mlrument If one or more riders &erlen ecutcd by Bomower and rccordecl logether with this
Secutity Insuumcnt, the cuazcnani.s .md agrccmcms of cach such rider Shd.“ o ncurporalcd into and shail amcud arid supplement
(3¢ covenants and agrccmuus of this Secumy Instrument as if the rider(s) ) were agant of this Security Instrumeny.

{Chesk ¢ appm':ab'le, bc‘nk(cs)]‘:“

(X, Adjustable Rate Rider(s) - % Condominium Rider N )4 Family Rider
r...« Graduated Paymcm Rider o L] Planned Unit Dcvclopmcm Rider  “__1 Riweekly Paymicnt Rider
[ Balloon Rider - Raic Improvement Rider - [ Sezond Home Rider
E VA Rider ‘ L] Other(s) {specify) :
| ‘ . : ' ‘ -mnm;M?
} ' @ -6H{IL) (woazpa1 CHL (wmj Pageti o ? Form 3014 9/90
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‘ LOAN # 6435534 '
BY SiGNWG BELDW Borrower accep!s and agrccs to the Lcrms and covcnams conu:ncd in this Sccumy lmmamcm and in

any rider(s) execuled by Borrower and recorded with it. . - o

Witnesses:
WBBONS L o S -Botrower

: MEREDI:%GIBBONS , S Borwer

(Sl

-Barrower

_ (Seal)

Borrower

:mm:or lLI.INOlS. ﬁ @ ,A_,Pz/ County s .

@#(7 mjf,ﬂxﬂﬂ

8 Nmnrv Puhl:c ip d for eaui:yy dnd state dn hmrcby cerufy that -

WM‘:{_}{ -

4 __.personaliy X :nown o e o be the. samep on(s) iﬁosc namc(s)'-"

subscribed Lo the l'oregomg instrument, appear bel‘orc‘mc this day in per%n md acknnwledged that. ° ; A
signed and delivered the said instrument as - 2.4 _Afree and voZunury act J]o the uses dﬂd pu _ scs ;hercm" forth, o

" Given under my hand and offlcml scal, this / © dayol -, SV VO IaN /7?? NI
My Commission Expircs: ﬂ’w‘« 78 /L- .Uzé '

Notary Pubhc ‘

OFF!CIAL SEAL
CAROLINE WILMOT

> NOTARY PUBLIC, STATE OF ILLiNOIE & |
MY COMMISSION EXHIRES: ezzaemz.

@D-sunnﬁss’oz,.ay CHL (10/96)  pageraty : ~ 7 Form3014 9/%0 ‘
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CONDOMINIUM RIDER

WHEN F.ECORDED MAIL 10: T SPACE ABOVE FOR RECOADERS USE
COUNTRYWIOE HOME LORNS, g, PARCEL 10 #: 14 32 127 041 101
MSN 5V.79 / DICUMENT CONvFAUL DEPT. Prepared by: M. LACSON

F O.BOX 10266

VANNUYS. CALIFORNIA 81410-62 :
AN NUYS. CALIFORNIA 91410-0cge COUNTRYWIDE HOME .OAKS. INC.
LOAN & 5436524 954 HARLEM AVENUE

ESCROW/CLOSING #.5436534 T TIGLENYIEW, TL 60025~

—ma

THIS CONDOMINIUM RIDER is made this 15t ‘dnyof October , 1998, and is incorporated
into and shall be decmed to amend and supplement the Morgage, Teed of ‘Trust or Sccurity Deed {the "Security
Instrument”) of U ¢ same daie gwen by the undersigned (the "Borrovee:”) o secure Borrower's Noie (o
COUNTRYWIDE HOM- LOANS, INC.

(the “Lender") of the same date and. covering the Property described in the Seourity Instrument and Jozated at:

1217 W WFBSTER.CHICAGD 'IL, 60B14-
[Property Adcress]

MULTISTATE' CCNDOM!NIUM RtDI’-H Ssrgle Famuly Fannle MIaIFroddla Mac UNIFORW INSTRUMENT

Pﬂgﬁ 1ald rarm 3146 9/90
@ -6U (9705).01 CHL [03/87) VMP MORTGAGE FORMS - moo;sm 2291 Initials: {77 4447
l kit if . Il |
*23881° 0064236
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] o&N-- #: 6436534 -

The Property :ndudcs & unit in, together wuh an undivided mwrcst in the commnn clemcms of.a condnmmmm' '
project known o4

[\amc of Condomu-lum l’ru;r.cll

(the "Condominium Project ) f.the owncrs assocmuon or other entity whsch acLs for l.hc Condomnmum Pro;cct
(the "Owners Associduci”) holds ttle to propcny for mc benefit or use of s’ membcrs or sharcholdcrs. the
Property also includes Borows's inierest in the Owners Assucuauon and the uscs, proceeds and benefits of
Borrower's interest. |

CONDOMINIUM COVENANTS. ¥ addition 1o the cavenants and agreemcms made in |hc Secumy
Instrument, Borrower and Lender I'unhur cavenant and agree as follaws '

A. Condominium Obligations. borrewer shall perform all of Bomower' 5 obhgaucns undcr the .
Condominium Project's Censtituent. Document. The "Consumem Douimcms" are 1hc (i} Dcclarauon or nny‘
other document which creales the Condommsus. .”.nw., (iiy by-laws; (111) codc of rcgulaunm, and (iv) other N
equivalent documents, Borrawer shall promptly pay, when due, all dues” and a&scs*;mcms imposed pursuam 10 the
Constituent Documents.

B. Hazard Insurance, So long as the Owncrs AsS0C avn mamumq wuh a gcncrally accepled msunmcc
carrier, a "mastér” or "blanket” policy on the, Condominium Urojent wluch is w:sfacwry 1o Lender and: which’
provides insurance coverage in the amounts, for the periods, and #yinist 'the hawds Lender reguircs, m:.!udmg
firc and hazards included within the term cxlcndcd coverage,” then: :

(1) Lender waives the provmon m Umfnrm Covenanl 2'ior thr W fm:hly p.wmcm w0 Lcndcr of lhc'
yearly premium installments for hazard insurance on the Propcny. and.

(il) Borrower’s obligation under Uniform Covenant 5 to miintain ‘faz ard maurancc covcrage on the
Property is deemed satisfied 10 the extent Lhat the required coverage :5 provnmu by mc Owncrs Ascocuuonf )
policy. o

Borrower shall give Lender prompt nouce ot' any lapse in requlred hawd m‘uranc toverage .

Inthe cventof a d:smbuuan of hazard i msur.mcc proceeds in ficu of rcsummon or rcpan for's owmg a Joss o
the Property, whether (0 the unit or to common clcmcnts, any procceds payablc o Borrower ars hurehy asslgm,d .
and shall be paid te Lender for-application (0 the 'sums secured by the Secunly lnslmmcm, wnh LN EXCESS: pmcl :
1o Borrower.

C. Publi¢ Luabalny Insurance. Borrower ‘shall tnke such ac.nans a8 may ‘clc monable to nsuu mm lhe'
Owners Association mainwing & pubhc liability insurance policy m:ccpmhlc m form, amount, and- cxlcnt of

coverage 1o Lender,
|m||alu 0‘_‘{/%

@D -su(9T05) 1 CHL(08/AT) Page 2t 4 ; ' : Form 3140 9/90
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LOAN ff: 6436534

D. Conden'mauon The prog ccds of any award or claim for damages, direct or conscqucnnal payablc 0
Borrowes in connccuon with any <0ndcmnauon or mhcr aking of all or any part of the Preperty,. whcihcr of the
unit o of ¥4z chrimon elements, or for any couvcycmw in Jicu of cundcmnaL:on are hereby assigned an d shall be
paid o Lender. :uch procoeds 4haJJ be applicd by Lender w the cums securcd by the Security Instrument as
pravided in Uni oraCovenant 10,
E. Lender’s Prior Consent, Borower shall not, cxeept after nolice to Lender and with Lcnd‘cr s prior
wrillen consent, cither %1"'0” or subdivide the Property or consent to;
(i) the: abandonsaent or termination” of  the (.ondomtmum Project, cxcept for abandenment or
termination rcqmrcd by law/in the case of substantial destruction by fire or other casualty or in the case of a
wking by condemnation or cming anIo"*am
(i?) any amendment 10 any provision of the Constituent Documents if the provision is for (e capress
_ benefit of Lender;
! (1i) termination of prcrcsmona ™ magcmcm and assumption of self-management of thc Owners
‘ Association; or
, {iv) any action which would have Lie cifect of rendering the public liability insurance’ coverage
. maintiined by thee Owners Assaciation undcccptablc 1o Lender.

’ F. Remedies. 1 Borrower docs not pay condomisivir Cues and assessments when due, then undcr may
pay them, Any amounts disbursed by Lender under this p.:r?braph F shall hecome additional debt of Borrower
sccured by the Sceurity Instrumeni. Unless Borrower and Lender ayree 10 other terms of payment, these amounts
shall bear interesi from the daie of d:sburscmcm at the Note rate ard <hall be payable, with intercst, upon notice
trom Lendes to Borrower requcsurlg payment,

Initrals, m/w

@D, 0u ($705) 11 GHL (09197 ' Pagadofd Form 3140 9190
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LO)«NJ # '6-4‘35‘5"73‘4‘4%-= .

BY SIGNING BEI Ow, Barrower accepls and agrccs 10 mc mrms and prov;smns comamcd in um ‘
Condommlurn Rider, '

Y/NWY/yBBUNS - ‘ . | .-Bcrrm‘vcr'

MEREDIY‘%‘- 'GIBBONS ; - Bonws

U

_(Seal)

- Horrower

(Seal).

- Barrower

@2),-8U (3705001 CHL (08197) Page 4 of 4 o Form 3140 9/90°
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[{XED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps}

WHEN neconbso'muf ™: T ‘SPACE ABOVE FOR REcquERs USE
MSN SV- 79/DOCUMENT CON rHOL JEPY. Prepa red by M. LACSCN

PO, BOX.10268

VAN NUYS, CALIFORNIA 91410.0256 lCOUNTRYNIDE HOME 'LOANS, INC.

o | 954 HARLEM AVENUE.-
LOAN#: 6436504 . CLENVIEW, IL 60025-
Escnowm".osm(; ﬂ:5435534~1 -

S

THIS FIX}:D/ADJUSTABLE RATE RIDER |s madc uuq st dayof October , 19 48, and is
incorporaled inter and shiall be; dccmed 1o amend and supplcmcm e ‘vlongagc Dezd of Trust or Sccumy Deed
(the "Sccumy Ins:rumem") of the same d&tc given by the undersi ﬂ..od (the "Borrowes” } 10 secure Borrower's
Fixed/Adjustabie Rate Note (the {Note™} 10
COUNTRYWIDE HOME LDANS, INC.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX < Singla Family - Fannie Mae
Unilorm Instrument

e . Pagatots | . Form 3182594
@-aaau‘:gm;m CHL{09/97)  YMP Montgage Forms - (800)521-7281 LT et ‘
CDNV . Initals: & __r%
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5 LOAN #: 5436534 o
(the "Lender™) of the samc date and covenng xhe propcny dcscnbcd in the. Secunty Inswrument and iocamd at;

1217 W. WEBSTER,CHICAGO IL, 50614-
[Propeny ;\ddmsl

THE NOIE PROVIDES FOR A CHANGE IN THE BOHROWER S FIXED L
INTERESY PATE TO AN ADJUSTABLE INTEHEST FIATE THE NOTE LIMITS
THE AMCCYN T THE BORROWER'S ADJUSTABLE \INTEREST .RATE CAN-’.‘_”'
CHANGE AT AN/ DNE TIME AND THE MAXIMUM RATE THE BORHOWER'
MUST PAY.

ADDlTlONAL COVENAhTs 1. uddmon tt) the cnvenants and agreemenls made in the Secunty ‘
Inqtrumem, Burnmer and Lender forthor -menant and agree as !‘ollows .

A. ADJUSEABLF A'IF AND MONIHL&' 4 AYMhNT CHAN(;ES’ :
The Note provides for an initial fixed interestrate o) 6,500 %, The Note nlso provndcs rm a chnngc in e
initial fixed rate lo an adjustable interest rate, ds oho NS .
4, ADJUSTABLE INTEREST RATE AND M()NTH( Y "AYMENT CHANGFR

(A) Change Dales '

The initia) fixed interest raigé 1 will pay wxll changc wan ﬂdeS[DMB mtcre:,l ratc on the fursL d.ny of
November , 2003, and the ddeSlaDIC mu.rcsl ralc 1-will ,mv may changc on. that day cvcry 120 ‘momth:
thereafter, The dau on which my inital fixed’ 1nu:n:51 fate changcs 1 an ad justable i mu:rcst rae, .md cach da'on

which my adjustable interest rate could chdngc is callui 3 "Lhangc Dau: :
{B) The Index i
Beginning wnh the ﬂrsl Changc Ddle. my adjuswble mtcrcst rale wnu be m.«ui on an lndex Thc Index is .
the weekly dveragc yield on Uniied Siates 'I‘rcasury securmm adjuslcd m a8 consul'n mumly of 1 year. as madcj..
available by the Federal, Reserve Board Thz most rcccnt lndcx ﬁgurc a»-mlablc as.of 1 cate 45 days bcfnre cach’
Change Dite is€alied the "Cumrent Index.” _
If the Index is.not longer ‘wanablo, Uu, Nuw Huldur wnll chcosu a ncw mdcx Lh..t! is bauj igon comparab!u '
information. The Noiz Holder will give me nouce ‘of this choucc -

(C) Calculalmn of Changes '
- Before cach Change Date, the Note Holder wm c.ﬂculalc my new mu:;cst rate by addmg ~
'AO & THREE-QUARTERS percentage poini(s) ( 2. 750 %) 0 the Cuncm Index, I s Note
@g -843U {9705).01 ‘CHL(DQIG'I) Page 2"os 5 rrv s\az 5:94 '
CONV ‘ : - Inmals @/0
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LOAN f: 6436534 1
Holder will then round the result of this. addition 1 the neares) onc-cighth of one percentage pmm (0.125%).
Subjcct 1o the limits stated in Section 4(D) below, this rounded amount will be my rew interest rate until the nex:
Change Date.

The Note rzdder will then detcrmine the amount of Lbc manihly payment that would be sulfi c:cm o repay the
unpand princips’ u: L] am expected W owe al the Changc Date in full on the Mawnty Dale at my new interest
rale in substanu.u' aqual payments. The result of this calcuiation will be the new amount of my monthly
payment,

(D} Limits on Inter:st Rate Changes

The interest e T am renvised 1o pay at the first (‘hangc Date will not be greater than 11, 500 % or less
than 2.750  %. Thereafter; my adjustable interest rate will never be increased or decreased on any single
Change Date by rorc than 150 pereentage points (2,0%) from the zate of interest 1 have been pa,mg for the
preceding 12 months, My interest rate wall vever be greater than 11,500 %.

(E) Effective Date of Chanpes

My new mu:rcSI rate will become effeciive <o cach Change Date. T w1ll pay the amount of my ncw manthly
payment bcgmning on the first monthly paymcp daie afier the Change Date unul the amount of my monthly
payment changes dgain.

(F) Notice off Changes

The Note Holder will deliver or mail to me a notice of the change in my inital fixed mu-.rm rau: to an
adjustable intcrest rute and of any changes in my adjustablenterssi rate before the effective date of any change.
The netice will include the amount of my monthly payment, any infe mauon required by law 1o be gw:n me and
also the telephoric number of a person:who will answer any question ! rr-zy have regarding the noice.

B. TRANSFER OF THE PROPF‘RTY ORA BhNEFICIAL IN rFRF IN BORROWER !

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE f'HahGLS TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ALOVE, UNIFORM CD‘FFNANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOS: ;

Tram.fer of the Property ora Bcnel"cml Interest in Borrower. I dl or-any pan of th
Property or any intcrest in it 35 sold or transferred (or if a bencficial interest in Rorrower is <ou!
ur transferred and Borrower. is nut 2 nalura) person] without Lender’s prior wriden nns:.m.
Lender may, al its oplion, fequire lmmcdlaw payment in full of all sums securcd v :hts
Security lnsunman However, this option shall not be exercised by Lender if cxc.c'w -s
prohibited by federal law as of the date of this Security Instrument.

@), -443U (87051.01 CHL(09/97) Page30!5 Form 3182 5/94
CONV ’ Inlllais f{j’]
ARM 51, 7/1 8 10/1 Rider .
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- LOAN # 6436“34
If Lender cxgreises U‘I!S opuon Lender shall gwc ‘Borrower notice’ of acceicmuon “The .
notice shall provide a period of not Iess than 30 days from the dam Whe natice is delwcrcd or
mailed ~vithin which Borrower muet pay all sums secured by this Sl.curlty lnstrument I
Barrowe: fails o pay these sums. prior 10 the cxpiration of this pcnod Lender may invoke: any _
remedics puemitied by this Security Instument without further natice or demand onBorrower. ‘
2, WHEN BORRGCWER'S INITIAL FIXED INTEREST RATE. CHANGES TO AN ADJUSTABLE
INTEREST RATE CNPER THE TERMS STATFD IN SECTION A ABOVE, UNIFORM (.OVFNAN’T :
17 OF THE SECURITY iNSTRUMENT DESCRIBED IN SECTION' BI ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVEI\ANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMFNDI-D TO READ AS FOLLOWS .
Transfer of the Propn.*t 7 v a Benel'iual lnlerrsl in Borrower. If all or any part of the |
Property or any interest in it is so'd ot uansferrc:d (orifa benefi u:ml mlcrcm in Borrower s sold‘ _
or wansferred and Borrower is not 3 natural pcrson) without Lender's prior wrilten conscnl,‘ :
Lender may, at its option, requirc im nndmm payment in full of all sums secured by thxs N
Sccurity Instrument, However, this_ogtizn ‘shall not be uxcrcwui by Lender il exercise is
proh;bntcd by federal law as of the datc of this Security Instrument, Lender also shall not
exercise this option if; (a) Borrower causes wie n.hmmcd to Lender ml'onnnunn rcqmred by
Lender (o evaluate the intended transferee as if 8 rew loan were bcmg madc to the tansferee;
and (b} Lender rcasonably determines that Lender's security will noj be Jmpmred by the'loan
assumption and that the risk of a; ‘breach of any covenunt or agreement in Wis Securily
Instrumment is acceptable to Lcnder
To the extent permiiticd. by applicable Iaw Lender ma}’ charge a re-asonablc fee as g
condition to Lender’s consent to the loan assumption. Lender alsy may rcqmre the transt'crcc“
10 sign an assumption agrccmenl that is acceplablc to Lender and 1 0! 1gatea the mansferec -
to keep all the promiscs and agrecments made in the Note and in this Secrrity Enstruman
Borrower will continue to be obhgmcd ‘urider’the Note and this Security /Ast-ument unless’
Lender roleases Borrower in wrmng
If L.uldcr CXCICises the optior (0 ruquue unmcduln paymcnt in ful! Lcndcr ahaﬁ gwc‘
“Borrower notice of acceleration. The notice shall prowdc a penod of not lcss thaiv 30 dsys
from the date the notice is dclwcrcd or mailed within’ which Borrowcr must, pay. :ul avnls. |
securcd by this Sccunty Insu-umcm If Borrowcr fails to pay these sums prtor to the expiratinn
of this period, Lendcr may invoke any remcd:cs permittcd by Lms Security lmtmmcm wnhoul :
further notice or demand on Borrower.
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'UNOQOFFICIAL COW' £t ot

LOAN #: 6436534
BY S!GNING BELOW, Borrower acccpts and agrees to the terms and covenanis comamcd in this

Fixed/Adjustable Rate Rider,
JEFEAE /ry{asous “Morrower
", el UEPEN e {Scal)
MLREDITA GIBBONS -Borrower
(Scal)
-Rorrewer
— {Scal)
-Borrgwer
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