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" MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 6, 1998, between TIMOTHY P NIX, SINGLE, NEVER MARRIED, whose
address is 1809 N CHESTNUT ARLINGTON HEIGHT 3, IL 60004 (referred. to below as "Granlor“), and LaSalle
Bank, FSB, whose address is 4747 W, irving Park Road, C‘rlcago, IL 60641 {referred to be!nw as "Lender”),

GRANT OF MORTGAGE Far valuable consideration. Grantour ﬂortgages. warrants and comreys to Lender all
of Grantor's right, titte, and interest in and to the following descrived real propery, together with all existing -or
subsequently erected or aftixed buildings, improvements ang ‘ixiures; all easemenls, nr,éht‘s of way, and
appurienances; all water, water rights, watercourses and ditch, rights” {incfuding stock in unl*nes with ditch or
irrigation rights); and all other rights, royames, and_profits relating to the-real propeny, mcluqu without iimitation
all minerals, oil, gas, geothermal and similar matters, localed in COOK County, Stale of lllinois {the "Real
Property”):

LOT 20 IN BLOCK 1 IN HINSBROOK SUBDNISIDN UNIT #2, BEING A S'JADIVISION QF PART OF THE
E 1/2. OF THE NE_1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE *1, EAST OF THE THIRD
PHINCIPAL MERIDIAN, ACCORDING TO THE PLAT ‘THEREOF RECORDEL..£ "'OE!ER 17, 1957 AS
DOCUMENT #17041013, IN COOK COUNTY, ILLINOIS.

The Real Property or s address Is commonly known 8s 1809 N CHESTNUT, ARLINGYCR HEIGHTS, IL
60004. The Real Property tax identification number is 03-19-205<021.

Grantor presenuy assigns to Lender all of Grantor 5 right, title, and interest in and 1o all leases cf the Property and
all Rents from the Praperty. In addition, Grantor grants to Lender a Umform Commercial Code securaty interest in
the Pereonal Propeny and Rents.

DEFINITIONS. The tollowing words shall have the lo!low:ng meanings when used in this Mortgage Terms not
otherwise defined in this Mongage shall have the meanings altributed 1o such terms in the Uniform Commercial
Code. All relerences 10 dollar amounts shall mean amounts in lawful money of the Umted States of America.

Credil Agreement The words "Credit Agreement” mean the: revoIvmg hne of credit agreement dated Octaber
6, 1998, between Lender and Grantor with a credit limit; of $14000|JO tagether wuth all renewals of,
exiensions. of, modifications of, rennancmgs of, tonsolidations of, and substitutions for the: Credit Agreement.
The maturity date of this Mentgage is October §, 2005. The mlerest rate under the Crexlit Agreement is a
variable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be
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" applied toc the outstandung acoount balance shall be at a rate 1. 000 percentage pomts above the Index subject
however to the faliowing maximum. rate: Under no crrcumstances shalt the interest’ rate be more than the'
lesser of 21.000% per annum or the maxrmum rate alhwed by applrcable taw ‘

Existing Indebtedneea The words "Exlstmg Indebtedness mean the rndebtedness described below ln the
Existing Indebtedness sectton of this Mongage : : : r

Grantor. The word "Grantor means TIMDTHY P le The Grantor is the mortgagor under thrs Mongage

Guarantor. The word "Guarantor" means and mcludes wrthout !rmnatlon each and all of the: guarantors,, "
sureties, and accommodatnon pamee in connectlon wrth the lndebtedness

tmprovements. The word "Improvements means ‘and’ includes wrlhout Irmltatton efl exlstrng and future
improvements, buildings, structures. mobile homes aﬂrxed ‘on  the Real Property, faclhtles, addmons,
replacements ard 0 *her constructlon on the' Real Prot)erty :

Indebtedness. The ‘.erd indebtedness" means all prrncnpal and rntereSt payable under the Credrt Agreement
and any amounts eXpd"u°d or advanced by Lender () drscharge obhganons of Grantor or: expenses mcurred
by Lender 10 enforce cuirgations. of Grantor under this: Mortgage. together with interest on’ such arnounts as."
provided in thrs Mortgage ,pe..lﬂcally, wlthout ltmrlation this Mortgage secures a revolvlng lrne of credit

and shall aecure not only the ‘amount whleh Lender has. presently ad\ranced to Grantor under the Credit
Agreement, but also any fulure’ emounte which Lender may advance to Grantor under the Credit
Agreement whhin twenty (20) years rom the date. of this Mortgage fo the same extent” as it such tuture
advance were made as of the date of the executlon ot this Mortgage. The revoIvIng Iine of credit
obligeles Lender to make advances to Grentor eo long aa Grentor compliee wtlh all the. terma of the:
Credit Agreement and Related Documente Sum advancea may be. made, reperd and remade from tlme
to time, subject to the limitatlon that the totar uutt.tanding balance owing at any one time, not includrng
finance chargee on such balance at a fi):ed or vatlable rate or sum as provided in. Ihe Credit ‘Agreement,
any temporary overages, otber chargee. and any ano.mts expended or, advaneed as provided in thie
paragraph, ehall not exceed the Credit lelt as providcd in the' Credit Agreement. tt ie the lntenllon of
Granfor and Lender {hat this Mortgage secures the: balance oV <standmg under the Credtt Agreement trom

time to time from zero up to the Credit Limit as provrded ‘abav/sand any Intermediate balance At nolime -
shall the principal amount of Indebtedness secured by the: Mor*gat,,e. not incloding ‘sums advanced 1o
protect the security of the Mortgage, exceed $28, ono 00.

Lender. The word "Lender" means LaSaIte Bank, FSB its’ successcrs PNy assrgns The Lender is the
morigagee under this N‘ortgage

Morigage. -The word "Mortgage" ‘means thts Mongage between Grantor and Lender. and rncludes wnhout
limitation all assignments and secunty rnterest provrsrons relatlng to the Personal Prornery and Ftents

Personal Property, The words "Personaf Property mean att equrpment tixture,... .tn’t other art|c!es ot
personat property now or hereaher owned by Grantor. and now’ of hereafter. attached ur affixed to the . Real
Praperty; together with all accessions, parts, and addrtrons to. all replacements of, and ali stlh*-"'uuons for. any
of such property; and together with all proceeds (rncludmg wrthout limitation all’ rnsuranc° proceeds and
refunds of premiums) from any sale or other dlsposmon of the Property

Property. The word 'Propeny means collectlvely the Real Propeny and the Personal Property

Real Property. The words "Real Property mean the property, mterests ‘and nghts descrtbed above in.the
"Grant of Mongage section. .

Relaled Documents. The words "Helated Documents" 'mean and mclude wrthout Irmrtation al’ promrssory

- notes, credit agreements, loan agreements. envrronmental agreements. guarantles,t securrty agreements,
mortgages. deeds of trust, and all other lnstruments agreements and documents whether now or herealter
existing, executed in connection with the Indebtedness ‘

Rents. The word 'Ftents means all present and tuture rems. revenues. tncome. |ssues royatties profuts, and
other benefits derived from the Property. -

THIS MORTGAGE, tNCLUL’ING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSCNAL PROPERTY, IS GIVEN TO SECURE . (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS' MORTGAGE AND THE RELATED
DOCUMENTS, - THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON. THE REAL PROPERTY, TO: THE EXTENT. OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEFIMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granior shall pay 10 Lender all

amounts secured by this Martgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mongage. C

POSSESSION' AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's postession and use of
the Property shali be governed by the Iollowing provisions:

Possession and. Use.  Until in defau!l.nGr'amor"_mag,'rema‘m in possession and control of and operate and
manage the Pronerty and collect the Rents from the Froperty. :

Duty to Mahitesi.. Grantor.shali-maintain.the Property in tenaniable condition and promptly perform alf repairs,
replacermnents, 21d maintenance necessary to preserve its value, ‘

Hazardous Subsiciinas, The lerms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened .release " 25 used in- this- Mortgage, shall have the ‘same- meanings as, set forth in the
Comprehensive Envircnirental Response, Compensation, and Liability Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. _S:"‘ERCLA"). the _Superfund;,Amqnd‘ments ard Reautharization Act of 1986, Pub. L. No.
99—499;('?$AéA" -the-Hazardous Materials Transportation® Act, 49 U.S.C. Section 1801, et seq., the Resource
COnservauonuar}d; Recoverv Act, .42 U.S.C. Section. 6901, et seq., or other applicable stale or Federal laws,
rules, or regulations. adopted: pursuant to-any of-the foregoing.. The terms "hazardous wastz" and "hazardous
substance” shall also include, witmou! limitalion, petroleym and. petroleurn by-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that:" {a} During the pericd of Grantor's ownership
of the Properly, there has heen no.use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an)r hazardous wastz or substance by any person on; under, about of i from the Property;
{b) Grantor-has.no knowledge of, or reaser, to believe thaf there has been, except as previously disclosed 10
and acknowledged*'gg;Len er.in writing, - () 2ny use, generation, manufacture, storage, -tieatment, disposal,
release, or threalened release: of any hazardou: waste or substance.on, under, aboul of frém the Propenz_ by
any prior owners or:occupants: of .‘the..PropenJ or f-any actual or threatened litigation or claims. of any kind
by any person . relating. 10.such matters; and (¢ E’xuept .as; previously disclosed. to-and) acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, cantractor, agent; or:other authorized user of the Propery
shall use, generate, manufacture, store, treat, disposa.of, or release any hazardous wasle or substance on

under, about or: from the .Propeny and (i) any such 2chivity shall be conducied in comphiance with ail
appiicable federal, state, and focal faws, regufations and srd'12nces, mc!udr?’g‘wnhuut-urr,ptatzon those laws,
regulations, and:ordinances_described above. Grantor authniizes Lender and its agents'to enter upon the
Praperty to. make .such- inspections and tests, at Grantor's. enzense, as Lender may déem appropriate 10
deiermine. compliance of -the’ Property with this section of the Mortgape.:, Any inspectionsi or tests made by
Lender shall. be for Lender's' purposes only and. shali.not begconst:uea-'_o create any respinsibility or liability
on the part of Lender to Grantor or to any other person.-. The representations ang warranties contained herein
are based.on Grantor's due diligence ‘in investigating the Propery o hazardous wagite and hazardous
subslances. Grantor hereby (a) reteases and. waives any future:Claims against' Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup. or cther cosis under any such laws, and . (b)
agrees 1o indemnify and. hold harmless Lender- against . any ‘and all claims, iosses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suifer rezulting from a breach of
this section of the Morigage or.as a consequence of any use;-generation, mani takture,: storage, disposal,
release or threatened.release of a hazardous. wasle Or substance on-the properties.” Tne provisions of this
section of the Manigage, inciuding the obligation to indemnity, shali:survive the payment of the Indebtedness
and the satisfaction and. reconvéyance af the lien of this Mortgage -and shall not te =dzcted by Lender's.

acquisition of any interest in the Propernty, whether by foreclosure or otherwise.

Nuisance, Weste, Grantor shall not cause, conduct or permit any nuisance nor commit, penait, or suffer any
stripping of or waste on or to the' Property or any portion of the Property. - Without limiting the generality of the:
foregoing, Grantor will not’ remove, or erant 1o any other party the right to remave, ary timber, minerals
(including. ol and gas), soil, gravel or rock products without the prior wrién consent of Lencler.

Removsl of Improvements. Grantor shall not demolish or remove any. Jmprovements. from the Real Propery
without the prior written consent of Lender. As a condition to the removal of any Improvements,- Lender m.aK
require 'Grantor. to make arrangements satisfactory 10 Lender to repface such Improvements wil
Improvements ot at least equal value.

Lender's: Right to: Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes 1o attend to Lender's inlerests and. 10 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

Com[pllance‘wtth Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or. hereafter-in efect, of ali governmental authorities applicable (0 the use tr occupancy cf tre
Propeny, .Grantor may contest.in good-fajlh’ any such law, ordinance, or regulation and, withhold compliance
during any proceeding, including a propriate appeals, so long as Grantor has notified'Lender in writing prior to
doing s and so long as, in Lender’s sole opinion, Lender's interests in the‘Propen?a are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfzctory to Lender, to
protect Lender's interesl. ‘
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Duty to Protect. Grantor agrees neither (o abandon. nor Jeave' unatténded tRe Propeny.  Grantor 'shall-do all: -
other acts, in addition to thase- acts set 1orth above’in this section;-which from: the character ancli“‘use‘of the

Property are reasonably necessary to protect-and preserve the Property.. . _ s
DUE ON SALE - CONSENT BY LENDER: Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upen the sale or Iransfer, without the Lender’s ‘prior written. consent,.of all or any
part of the Reéal Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real,
Property of any right, title or interest therein;  whether legal, beneficial’ or equitable; whether voluntary: or'
involuntary; whether by outright sale, deed, instaliment ‘sale contract, land contract, contract for deed; leasehold. .
interest with a term greater than three-(3) years, lease-option contract, or by sale; assignment,: or transfer of any.
beneficial interest in or.to any land trust holding title to:the Real Property, or by any other methad of conveyance'
of Real Property interest. If any.Grantor is a corporation, parinership or limited:liability. company, transfer -also-
includes any change in ownership of more than twenty-five pereent (25%) of the voting stock, partinership imerests..
or limited liability co:moziny inlerests. as the case may be, of Grantor, However, this option. shall not be exercised:
by Lender if such éxercisa is prohibited by federal law or by Illinois faw.; T }
LA);ES AND LIENS. The lnllowing provisions relating to the taxes and liens on the Property aré a part of this

origage. ' N : o S

Paymenl. Grantor shall fay when due (and in ‘all_events. prior.tq d{annqueqc‘yz all taxes, payroll taxes

taxes, assessments, water cna’des and sewer service: charges levied against:or'.on ‘account of the.P

and shall pay when. due all Cleims for work done. on -or -far, services ‘rendered or material furnished. to the:
Property. - Grantor shall maintz,i:the Property free of all liens: having. priority .over.or equal.to the. interest.of...
Lender - under this Morigage. exceot for the fien of taxes. and assessments not due, except for the Exlstu_ng‘;. '

Indebtecness relerred 1o below, anu-except as olherwise provided in the fellowing paragraph..

special

Right To Conlest. Grantor.may withholn payrment of any tax, assessment, or_claim'in connection with' a good.
faiin dispute gver the obligation’to pay, sa.lonq as Lender's interest in the brop,erty»is- not l4:30 ardized: ' It alien:.
arises or is filed as a result of nonpaymen,.firantor.shall within fifieen (15) days.after.the: lien- arises or.

lien is filed, within fifteen (15) days after Gran‘or h2s nctice: of the filing; secure the discharge of the lien; or if -
requested by Lender, deposit with Lender ctasi>-or a sufficient icarporate surety: borid: or - glher security:.
satisfactory to Lender in an amount sufficient 1o discharge: the‘laen‘,plusuan;ir._cosrs' and- attarneys”fees or other,.
charges that could accrue as a result ot a foreclostre Or:sale-under the lien: : tn. any: contest;, Grantor:shall,
defend itself and ‘Lender and shall satisfy any adverse-iudgment-before: enforcement: against the. Property.. .
Grantor_shall name Lender” as an additional oblige2 under any surety.bond furnished"in the contest
proceedings. - S y S T A N
Evidence of Payment. Grantor shall.upon demand.furnish. 0 Lender.satistactary. evidence. of payment of the.
taxes or assessments and-shall authorize the: appropriate gover-imental officlal to deliver to Lender at any time
a written stalement of the taxes and assessments-_aga:nst-l‘e,Pro;:;gy. N

Notice of Construction. ‘Grantor shall notify Lender at least:fifteeni/15) Jays before. anfv;wqrg,i_s; commenced,..
any services are furnished, or any materials are: supglled 10 the Property. it any mechanic’s lien, materialmen’s .
fien, or other ien could be asseried on account-of the work, services, Or matérials.: Grantor will upon . request:.
of Lender furnish to Lender advance assurances satisfactory to Lender tnar-Srantor can and: will pay the. cost:

of such improvements ' . . & \ T S -
&RgPEﬁTY DAMAGE INSURANCE, . The following provisions relating to insuring ‘he Property are. a part of this
origage. ‘ i . S o

Maintenance of Insurance. Grantor shall procure and maintain policies. of firg instirance, with standard-
extended. coverage endorsements’ on & replacement. basis: for . the . full ;insuraplz value'- covering - all-.
Improvernents on the Real Property in an amount sufficient to avoid :application.ol any celnsurance clause,-and -
with a standard .mortgagee clause’in favor of Lender, 'Policies shall be written be( suchiinsurance’ companies. .
and in such form-as may be reasonably acceptable 1o Lender. Grantor shall deliver to. Lencer certllicates-of :
coverage from each insurer containing a stipulation that coverage will not be cancelled'or.diminished without a’ -
minimum of ten' (10)- days’ prior written. notice to- Lender :and not containing.any disclaimer. of the-insurer's,.
fiability for failure to give such notice.- Each insurance:palicy also shall-include: an endorsement praviding that -

roperty,.. -

jen-arises or; ifa" -

coverage in favor of Lender will not be impaired in any way by any act,: omission .or defailt of Grantor.or any..

other person. Should the Real Property at any time become located in an’ areéa designated by the Directar of.; -
the Federal Emergency Management Agency as a-special flood hazard area; Grantor. ag{eesr 10 obtain-and: . -
maintain Federal Flood Insurance for the full snpaid: principal balance of the: loan, “up. to-the: max ‘

limits set under the National Flood Insurance Program, or as otherwise required by Lender,” and to maintain

such insurance for the lerm of the loan, D o § e
Application of Proceeds. Grantar shall promptly notify. Lender of any loss or damage, to the Propenty, Lender..
may make proof of loss if Granlor fails to. do' so within: filteen: (1-53’ days of. the casualty.. " Whether or.not -
Lender's securily is. impaired, Lender may, .at its. election,- apply the proceeds.to. the. reduction. of ‘the
Indebtedness, payment of any lien affecting the Property, or the restoration. and repair of the Property. If.
Lender elects to apply the prdceeds to restoration and repair, Grantor shall repair or replace the damaged.or..
destroyed Improvemenis in @ manner satisfactory to Lender.. Lender shall, upon satisfactory. proof of such..
expenditure, {Jay or reimburse Grantor. from the ‘proceeds for the. reasonable.cost of repair.or. restoration..if
Grantor is-not in default under this Mortgage.. ‘Any. proceeds. which. have not. been.disbursed within. 180 days., -

atter their receipt and which Lender has not .committed’ to.the, repair -or restaration .of: the. Property shalt.-be| -
used first to pay any amount owing to Lender under ihis Martgage, then t.onpayf_accruedi-interest.‘;‘and the

g maximum.policy:.. -
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remainder, il any, shall be_apJ:Hed 10 the pringipal. balance of the.Indebtedness. If Lender halds any proceeds
after payment in full of the indebtedness, such proceeds shall be paid to Grantor. ‘

Unexpired Insurance at' Sale. - Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser. of the Property covered by this; Mortgage. at ang trustee’s sale or other sale held under the
provisions. of this Mortgage, or. a1 any foreclosure sale of such Properly.

Compliance with Exis!inF- Indebledness. Ouring the period in which any Existing Indeliiedness described
below is in eHect, co_mﬁ iance . with. the. insurance - provisions, contained in_the instrument evidencing such
Existing Indebtedness-shall constitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms: of this Mortgage would constitute a duplication of insurarice requirement. It
any procends from' the insurance become payabie on loss, the provisions in this Mongage for division of
Froceeds'.é.shasl apply only to that portion of the proceeds not payable 10 the holdier of the Existing
ndebtedness. - _ §
EXPENDITURES  BY LENDER, If Grantor fails to comply with any . provision of this Mortoage, inciudgag any
phligation to: rgaintam Existing: Indebtedness in good standing as required. belaw, or if any aclion or proceeding is
commenced- that s«uuld materially atiect Lender's. interests in the. Propeny, Lender on Grantoi’s behall may, but
shall not be reguire 10, 1ake any action thai-Lender deems appropriate. Any amount that Lender expends.in so
doing will bear interzst at the rate provided for in the Credit Agreement.from.the date incurred or paid by Lender 1o
the dae of rega?/men' by Grantar, - All such expenses; at Lender’s option, will g? be 'g'ayablg on demand, (b)be.
added to the balance: of i credit-line and be apportioned among and:be payable with any- ins1alimen: payments
10 become: due during eivier (i) the 1erm of any applicable insurance policy or (i} the remaining term of the Credit
Agreement, . or dc} be treated 25 a balloon payment which: will be due and payable. ai.the Lredit Agreement’s.
maturity.. ,Thlsl., ortgage alsv v secure payment of these amaunts.” The rights provided fof in: this paragraph
shall be in addition.to any other r.okts or any remedies to which.Lender may be entitled on account of the default.:
Any such action by, Lender shaii not b construed:as curing the default so'as 10 bar Lender fram any remedy that
it otherwise wauld have had.

aARRANTY; DEFENSE OF TITLE. The fofiswing provis'idﬁs relating to ownership of the Properiy are a part of this
ortgage.. ‘

Title. Grantor warrants that: (a) Grantor. )olds. good and marketable title-o! record to the Property in fee
simple, free and clear of all fiens and encuirurances other than those set forth in the Real Property description
or in the Existing Indebtedness. section below e in. any litle insurance. policy, title repon, or final title. optnion
issued in favor of, and"accepted- by, Lender:in connection: with this Mongage, and  (b) Girantor has the full
right, power, and authority to'execufe and deliver this lortgage 1o Lender. 2

Defense of Title, Subject ta the exception. in the p,:raﬁraph above, Grantor warrants and:will forever defend
ihe title to the Property’.against the fawlul claims: of all nersons..' In: the event-any action or- proceeding is
commenced that questions Grantor’s title. or the interest of’Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense.. Grantor may be.the noirina: panty in"such groceecing, tiut Lender shall be
entitled to participate in the, procecding and ta-be, representcdin the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to-be delivered, 1o Leder such instruments as Lender may request
from time to time 1o permit such participation. '

Compliance With Laws, Grantor warrants.that thee. Property and Grantot's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentat suthorities. ;

EXISTING . INDEBTEDNESS. . The following provisions concerning exisung indebledness (the ~Existing
Indebtedness”) are a pan of this Mortgage.

Existing Lien. The lien of this:Mongage securing the Indebledness may be secondary. and inferior to an
existing len. . Grantor: expressly covenanis. and. agrees to_pay, or see o ine gavment of, the Existing
Indebtedness. and, 1o prevent any. default’ on such: indebtedness, any default under ihe ‘nst‘uments evidencing
such indebtedness, o any default under any security documents for such indebtedness. o
No Modification.” Grantor shall not enter into-any agreement: with-the hoider of any mortgzoe. deed of trust, or
other security agreement which: has priority over. thls;‘MortgaEe'%y which thal agreement is mcdified, amended,
extended;. or. renewed: without:the prior. written. consent ol Lender, . Grantor shall neither reguist ner accepl
any future advances under any such security agreement without the prior written consent of, Lender. ,
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.
Apglical!on of Net Proceeds.: It aii or any part. of the Property is condemned by eminent gomain proceedings
ar by any proceeding or purchase In lieu of condemnation, Lender may at.its eleclion recuire that all or any
Bomon,o’{‘the neté?roceeds-. of the award be applied 10’ the indebtedness or the repair or restoration of the
ropenty., The net progceeds: of the award shall.mean the. award after. payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnafion.
Proceedings. It any proceeding in condemnation:is filed, Grantor shall: promptly notify- Lender in writing, and
Granlor shalt promptly take: such steps as.may: be necessary 10-defend the action and; obtain the award.
Grantor may be the nominal.pany in such proceeding, but. Lender. shall be entitieg tc participale in the
proceeding-and 1o be represénted. in the proceeding by counsel of.its own choice, and Grantor will deliver or
cause to be delivered to Lender-such instruments as may be requested by it from time 10 fime 10 permit such -

participation. R _ ) o o :
IMPOSITION!OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage; _
Curren! Taxes, Fees. and' Charges. Upon request by Lender, Grantor. shall execute such documents in
addition to this Mortgage and take whatever other aclion is requested by Lender to perfect and continue
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Lender's lien on the Real Property. .Grantor shall reimburse Lender for alf taxes, as described below; together
with all expenses incurred in recording, .perfecting. o¢ continuing' this ' Morigage, including without fimitation’ ali-
taxes, fees, documentary stamps, and ather charges for recording or regisiering this Mongage.- -
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Taxes. The following shall constitute. 1axes 10-which this section apphies: (a).a specific. tax-upon this typa-of . . -
quﬁaae or upon all or any part of the Indebtedness secured by this Mortgage;  (b): a'specific tax. on Grantor.:
which Grantor is authorized or reguired to deduct:from payments an the lndebtedness secured by:this type af
Mortgage: (c) a fax on this type of Mortgage chargeable against the Lender or the .hoider of the. Gredit "
Agreement; and  (d) a specific tax on all or any portion ‘of the Indebledness or'on payments: of principal and’
interest made by Grantor. o R ‘ - e
Subsequent Taxes. ) any tax to which this section_applies is: enacted subsequent.io: the date. of this
Morlgage, this event shall have the same-effect as-an Event of Default (as defined belowi;;;and Lender may:..
exercise any or all ‘of its available remedies for an Event of Default as provided: below unless-Grantor either:
ta) pays the tax before it becomes delinguent,- or ’p)’;cnntests- tha-tax as groyudedr:aboye,:fm;t_h,e:‘-‘l'a_xes_,anqlﬂ :
ie{|s %ection and deposits with Lender cash or a sufficient corporate surety bond'or othes security satisfactory.-
to Lender. - o ) , Rl ‘ |
SECURITY AGREEMENT; FINANCING STATEMENTS, The following'provisions relating to this Mongage as a
security agreement are‘a 2ar -of this Morigage. ~ : T : ‘

Security Agreement. s instrument shall constitute ‘a security agreement 1o the: extent any of the Propenty
constitutes Tixtures or Gther-nersonal properly, and.Lender shall have all of the rights of a secured party under-

the Uniferm Commercial Coce as amended irom time to time, S D
Security Inerest. Upon request by Lender, Grantor shall-executé financing. statements ‘and take whalever
other action is -requested by Lender 1o perfect and continue Lender's- security: interest in_the Renls: and
Personal Property.. In-addition to recording this ‘Mortgage in the real property. records; Lender may, at.any
time and without further authorizatior from Granior, file executed counterpans, copies or. reproductions:of.this. .~
Mortgage as a financing statement, . Grantar: shall reimburse Lender for all expenses incurred.in perfecilngior: -
continuing this-security interest. -Upon cefault, Grantor shall assemble the Personal Property in.a manner and. -,
at-a place reasonably convenient 10 Grantor-and Lender and make'it available to Lender within three (3) days,
after recelpt of written’ demand from Lender. : L s L o

Addresses. . The majling addresses -of. Grantor {Zebtor) and Lender (secured. party), from which - information, .
concerning the security interest granted by this wortgage may be obtained {each as required by the Unitorm
Commercial Code), are as stated on the first page of fiis Martgage. . - ‘ W ‘

FURTHER ASSURANCES; ATTORNEY-IN-FACT. - The {ollcwing provisions réfating to further- assurances and-
attorney-in-fact are a part of this Mortgage. ..~ S N
Further Assurances. At any time, and from time to time, upea reguest of Lender, Grantor will make, ‘execute
and deliver, or will cause to be made, executed or delivered. « Lender or te Lender's designee, and: when:
requested by Lender, cause to be filed,: recorded; refiled, ar. rzrecorded, as the case:may.be, at such-times:;
~ and in such offices and places as Lender may deem appiapriate,-any. and all such mongages, deeds of-trust, -
security deeds, security .agreements, linancing statements, continvaticn. statements,’ instruments: of further -
assurance, certificates, and other documents’as may, in-the sole opinian 4f Lender, be necessary:or.desirable:” -
in crder to effectuate, complete;. perfect, continue, or preserve - (a) the srapalions:of Grantor.under the. Credit:-
Agreement, this Mortgage,-and the Related:Documents, and (b} the;liens anc: security. interests. created. by this:. -
Mortgage on the Property, whether now owned, or hereafier acquired by Giariar. . Unless prohibited: by law'or.
agreed to the.contrary’ by Lender in writing,. Granlor. shall - reimburse Lender for all costs and expenses’
incurred in connection with the matters referced to in this-paragraph. - g SRR

Attorney-in-Fact. .|l Gramtor fails 1o do any of the things reterred to in. the preceding paragraph, Lender.may.

do so for and in the name of Grantor and:.at.Cirantor's .expense., For such purieses, Grantor heraby: .
- irrévacably appoints Lender as-Grantor's attorney~in=fact for the purpose.of making.” eaecuting, ‘delivering,

filing, recording, and doing all. other things asi may be necessary-or desirable, in Lendzr’s sole opinion,. t0

accomplish the matters referred t0 in the preceding paragraph.

FULL PERFORMANCE, .|f Grantor pays all the Indebtedness when due, terminaies. the.credit e account, and.
otherwise gerforms all: the obhga_t:oqs-.-umlaos‘ed . upon. Grartor- under this Mortgage, Lender: shall, execute: and::
deliver to Grantor a suitable satisfaction of this' Morigage and suitable 'statements‘ot termination. of ‘any financing.
statement on file evidencing Lender’s security interesl in the Rents and;the Personal Propérty. Grantor.will pay, |
Rerrnmed by. applicable law, any reasonable -termination’ e as. determined: by. Lehder” from time to:time: " i, .
owever, payment is:made. by Grantor, whether voluntarily or otherwise,' or by. guarantor or.by any.third party, on :
“the [ndebtedness and theraalter Lender is (orced to remit the amount iof that payment (a):to: Grantor's trustee ln-
bankruptcy or to any similar person-under any feceral or st_ate;bankruq'tc:yr.iaw or:taw.for. the. relief of deblors; (b)..-
by reason- ol any judgment, decree or order of any_caurt or agministratlve:body having. jurisdiction: over.Lender or'.
any of Lender's property, or (c) by reason of any Settlement or compromise of any.claim made by Lender with'any: -
claimant (inciuding without limitation. Grantor}, the Indebteciness “shail:be considered:- unpald for: the’ purpose:of:: -
enforcement of this Mortgage and this Maortgage. shall continue to be-effective or:shali be reinstated, as.the case: -
may be, nolwithsianding any cancelation of this Mortgage or .ot any. note' or: other instrument: or -agreement.
evidencing the Indebledness and the Property will.continue to secure the amount repaid-.or.recovered to the same -
extent as if that -amount never had been .originally received by Lender, and Grantor shalk be bound by any
- judgment, decree, order; settlement or compromise relating fo the lndeb_ltedness orto this Mortgage,,  ~. ... .
DEFAULT. Each of the following, at the option of Lender, shall constitute-an event of. default ("Event:ot. Defaull’y,. - -
under this Mongage: - (&) Grantor commits fraud- or makes. & material ' misrepresentation’ at- any, time in.conneciion...
with lhe credit line.account.: This caninclude, for example;.a false staternent.about: Grantor's incame,- assels, .
liabilities, or any other aspects of Grantor's financial condition. (b) Grantar does not meet:the repayment terms of -
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the credit line accounl. (cl) Grantor's action or Inacticn. adversely affects the collateral for the credit line account or
Lender's rights in the collateral. - This can include, for example, failure to maintain required. insurance, waste ¢r
destructive use of the dwelling,: failure 1o pay taxes, death of all persons liable on the account, transter of litle or
sale of the dwelling, creation of a lign on the. dwelling withaut Lender's permission, foreclosure by the holder of

another llen, or the use of funds or the gweiling for prohibited purposes.. .

RIGHTS AND REMEDIES ON DEFAULT. . Upon tha pccurrence of any. Event ofiDéfaulg and at _:;ny_time thereafte:,
Lender, at its option, may exercise any one or more of the fallowing rights and remedies, in addition to any other
rights or remedies provided by law: : : :

Acceleraie indebtedness; Lender shall have the right at its opfion without notice to Grantor to declare the
egélr%e elgglebtednesswmmematety due and payable, including any prepayment penalty which Grantor would be
required 10 pay. .

UCC Remedies. With reipect o all or any part ot the Personal Property, Lender shall have all the rights and
remedies of a secured' parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to-Grantor, to take possession of the Properly and
collect the Pents, mcludinqz;ramounts past due and unpaid,:and apply the net proceeds, over and above
Lender's costs, 22ainst the Indebtedness. . In-furtherance of this right, Lender may require any tenant or other
user of the Pro ey to make. payments.of rent or use fees. directly to- Lender, 1f the Rents are collected by
Lender, then -Granio” irtevocablrdesngnat_es: Lender as Grantor's. attorney-in-fact to endorse instruments
received in. paymerd Yiereol in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants o’ other users ta Lender in response 1o Lender's' demand shall satisty the obligations for
which the payments are nzde, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee In Pogsession. Lengzr shall have the right to be placed as mongagee in possession or to have a
receiver appointed to take:passess'an-af all or any part of the Property, with the pawer ta pratect and preserve
the Property, to operate the Property prncedmg. foreclosure or sale, and to-coliect the Rents from the Propeny
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The

+

morigagee. In: passession: or receiver .may. serve without bond if. permitted by faw. Lender’s right to the
apdponnlm_em of a recelver shall exist whoither or not the apparent vaiue of the Property exceeds the
indebtedness by a substantial amount. Empiovment by Lender snall not disqualify a person from serving as a

receiver. :

.{udg:lal Fore_closure. Lender may oblain a judicia! detree foreclosing Granter's interest in all or any part of
the Property.

Deficiency Judgment. . If perminéd by applicable fiw  Lencer may obtain a jud' ment for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amounts received from the exercise of the
rights provided in this section, :

Other Remedies. Lender shall have all other rights and reriedies provided in this Mortgage or the Credit
Agreement or available at law or in equily. :

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 1o
have the property marshalied. In exercising its rights and remedies, Lerder shall’be free o sell all or any pant
of the Propenty together of separately, in one salé or by separate sales ~Lender shall be entitled to bid at any
public sale on al! or any portion; of the Froperty.

Notice of Sale. Lender shall give Grantor reasanable notice of the. time anJ piace of any public sale of the
Personal: Property or of the time after which any- private sale or other intendea disposition of the Personal
Property is to be made.  Reasonable notice shall mean notice given at least ter (11).days! before the time of
the sale or disposition. - ‘ :

Walver; Election of Remedies, A waiver by any party of a breach. af a provision &1 *n= Maorgage shall not
constitute a waiver of or prejudicethe party's rights otherwise to demand strict complianc4l with that provision
or aéxaf olher provision. Election by Lender to pursue any remedy. shall not exclude rursuit of any other
remedy, and an election: to make expenditures or take aclion to perform an obligation ot Giantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a defauii-and exercise its
remedies under this Mortgage. - .

Aftorneys’ Fees; Expenees. . If Lender institutes any suit or action to enlorce any of the terms. of this
Mortgage, Lender shall' be entitled to recover such sum as the court: may,ad{udge reasanable as attorrieys’
fees at trial and on any appeal. Whelher or not any cour action is involved, all reasonable expenses incurred
by Lender that in Lender's apinion-are necessary at.ang._ time for the pratection of itsinlerest or the
enforcement of its rights.shall become a pan of the Indebledness payable on.demand and shall bear interest
from the ldate of expenditure-untif repaid: at the rate provided for.in {he Credit Agreement, Expenses covered
by this. paragraph..inctude, "without . limitation; however subject 1o any limits under applicable law, Lender's
aitorneys” fees and Lender’s'legal expenses whether or not there is_a lawsuit, including attorneys' fees for
bankruptcy proceedings étncluzlmg eftorts to- modify or vacate anfy auvtomatic stay.or injunction); apPeals and
any anticipated: post-judgment - Collection "services, the cost of searching records, obtaining tile repors
(mclu_dgg foreclosure: reports); surveyors’ reports, and appraisal fees, and title insurance, -1 the extent
ermitted by applicable law. Grantor also wilt pay any court costs, in addition 10 all other sums provided by
aw, _ ‘ ‘

NOTICES 7O GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default’ and any notice of sale to. Grantor, shall be .in writing, may be sent by telefacsimile (unless
otherwise required: by law), and;_s’hall,.-be:eﬂective‘when,;actuallr,‘:delivered,‘ or when. deposited with a nationaily
recognized overnight courier, or; if mailed, shall be deemed effective when deposited in the United States mail first
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class, cenified or registered mail, postage prepaid; directed lo the’ addresses shown near the beginning. of this
Mongage. Any parly may change its address: for notices under this. Mortgage by giving formal written notice'to the
other parties, specifying that the purpose of the nolice is to change the party’s address. All copies. of-notices. of
foreclosure from the halder of any lien which has prigrity over this Morigage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice’ purposes, Grantor -agrees o' keep Lender informed at all:
times of Grantor's current address. . T N : A . :
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a past of this Mortgage: L
~ Amendmenis. This Martgage, together with-any Related Documents, constitutes: the:entire understanding:and.
agreeinent of the parties as to.the matters set forth in this Morigage.. ‘No altération. of or. amendment to.this.
ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or .
bound by the alteration or amendment, - o S '

Applicable Law. This Morlgage has b_een:‘deli\éeréd‘to-_jl;e_nqef and accelpted‘by'Lgﬁdlér‘ ‘In"‘tl‘ie‘ Sl‘a_lép of
Minois. This Mortgage shall be governed by and construed In accordance with the laws of the Slate of
lilinols, _ ' I o o
Caplion Headings. ‘Caption headings in this Mortgage are for convenience purpases only and are nat to be
used to interpret o) deiine the provisions of this Mortgage,. . S e

Met?e[. There shall s n> merger of the interest or estate created by this Mortgage with: any other Interest or.
estate in the Property & ariy time held by or for the benefit of Lender in any capacity, witholit-the written
consent of Lender. : o T - . ,
Severability. If a court of comoetent jurisdiction finds- any provision of. this: Mortgage te be. invalid.or.
unenforceable as to any person or circumstance, -such. finding shall -nat- render that. provision: Invalid. or'
unenforceable as 10 any other persons or circumstances, if feasible, any such offendinig. provision shall:be . .
deemed to.be modified ta be within-the limits of enforceability or validity, hawever, if the olfending provision
cannot be so modified, it shall be strickes and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable. - : R .
Successors and. Assigns. Subject to the imtations: stated in this. Morigage on transfer: of Grantor's interest,
this Mortgage shall be binding upon and inurz 3 the benelit of the parties, their successors and. assigns. . If
ownership of the Froperty becomes vested in & rerson other than Grantor, Lander, without 'natice to Grantar,
may dea! with Grantor's successors. with referance to this. Morigage and: the Indebtedness: by way of-
forbearance or extension without reieasing Grantor f om, the obligations: of this Morigage or liability under the
indebledness, Lo o T L -

Time Is of the Essence. Time is of the essence in the peifarmance of this Mortgage, o .
Waiver of Homesatead Exemption. = Grantor:hereby reicases and waives all.rights and benefits of the
homestead exemption laws of the State of lllingis as to alt Inoebiedniess seclired by this Martgage. _
Waivers and Consents. Lender shall not be deemed.to have wa'vad any rights under this Mortgage (or under * -
the Related Documents) unless such waiver is in wriling and signed 5y Lender. No delay or ‘omission’ on the.
part of Lender in e.xgrmsm%.any right shal¥ ,olperate as-a waiver.of such right or. any other right.. A waiver. by,
any party of a provision of this Mongage shall not constitute.a waiver o or-frejudice the party's right otherwise
to demand strict compliance with that provision or ‘any-other provision.  Mo-prior waiver.by. Lender, nor. any
course of dealing: between Lender and Granior, shall constitute a waiver «f Zay. ol Lender,s rights or any of.
Grantar’s. obh%anons as'to any future transactions. - Whenever cansent by Lenaer is required.in this Mortgage,”.
the grantm%o such consent by Lender in any instance shall not constitule continuing consent to- subsequent
instances where such consent is required. _ P :

GRANTOR ACKNOWLEDGES HAVING REAO ALL THE FROVISIONS OF THIS MORTGAGF, AND GRANTOR
AGREES TQ ITS TERMS. - | - E Y -

GRANTOR: -

ST RES

./ TIMOTHY RNIX ™~ /
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂ,lf,, g gt )
) ss

COUNTY OF_ ﬂ/;(/p[/ )

On this day. before me, the underssgned Notary Publlc personally appeared TIMOTHY P NiX. la me known to be
the mdivldual descnbed in and. who executed the Mongage, and acknuwledoed that he or she signed the
Mongage as his or her free and voluntary act and deed, for the uses and purposes therain mentic ned.

Given under my Fand and omclm;«wms 17 ‘ﬂq day of ﬂdm 19 ¢J>
By )WJ_/,&, C f 7-14.&)’ ___* Residing at / M éz./x,lﬁ 2 )@

Notary Public in and tor u' State of m%w__‘ SFETCIAL S ki

M issia ire /D=1 E- g DOROTHY E. LYNE
Y Fommission explres 0‘? = NOTARY PLBLIC BTATEOF ILLINDIS

Mz Commisslon ExEIras 16/1872001
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