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T iouyTY MORTGAGE
THIS MQRTCAGE ("Secusity Instratent”) is given on October 12, 1998 . The mortgagor is
WILLIE MAE MCKINNEY, A WILOW., -
("Borrower"), This Setumv Instrumcm IS mveata
AMERIQUEST MORTGAGE COMPANY.
which is organized and existing under the _lawr. of the State of Dlmizce . and whose
address 1s ] XO()'TDWJN,& COUNTRY RD., STE. 200 3 o
ORANGE, CA 925868 {"x2ader™). Borrower owes Lender the principal sum of
Thirty Five Thousand and n0/100---- e seesomeemsrmmemcmemirsiteiecisenesen S mam e _
Dollars (U.S. 35,000.00 ).

This deht is c'vu.cnc::d by Bortawer's note dated the same daic as this Sceurity Inmrumem(”\loxe ). which provides for
monikly payments, with the fulf de’:, if not paid earlier, due and payable on N vmhu 1, 2028

This Sceurity imlrurnt:m secures 1o Leader: (a) the repayment of the debt eviidenced by tite Note, with intesest, and all rene\\ais.,
extensions and mad:t:uuons of the Noté; (h) the payment of all other sums, with intersst, wdvanced under paragraph 7 to.
protect the secerity of this SCLUTI[}' lnsuurm,nl and (c) the putonnam.c ol Bnrro-xcr s covenants and agreements under this,
Security InstrumLm and the Note. For this purpose, Borrower does hereby mnngage. gran: and ccnvey to Lender the following
described property located in ' COOK ' County, lllinois;
1.EGAL DESCRIPTICIN ATTACHED HERETO AND MADE A PART HFREO!"

which has the d(ldrcss of 12500 ‘9 EMFRALD CHICAGO iSuezt, Cuyl,
iHlinois 60628 (7if Code] ("Property Adcress™):
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TOGE’]‘HER WITH' nll the 1mprov¢.menls now ar hereafu.r erected on lhu propeny. .md nll ex:a(.m(.ms appurtcn.mces :md‘, :
fixtures nuw or hereafter a part of the propcrty All n.plammnts and uddmons ehall also be (.OVLrtd by (hls Sl.cunty
fnstrument. All ol’ the [oregumg is referred 1o in this Su.uruy 1nairumcma.~.thn '*Prnpcrly . _

- BORROWER 'COVENANTS that Bormwer is lawfully seised of the estate hereby conveyed .md has Lhe rught la mongagc., ,
grant and convey the Property, and- that the Propmy is unencumbercd except for cncumb'anu.s of record Borruwer warrants‘
and will defend generally 1he title o the Pmpt.ny agamsl al! c!aams :md dernands, subjém to any f.ncumb ces. 9 ECO{d. N

THIS SECURITY INSTRUMENT combines uml‘orm covenants for national use and-non- uml‘orm coven.mlq -.vtth hrmted‘
variations by juflSdlCllOﬂ to constitute a uniform security. mstrum(.m covermg real propcrty ' '

- UNIFORM COVENANTS. Borrower and Lender covmant ‘and agree as fo]lows.

1. Paymcnt of Prmcnpai and lncerc&t, l’repaymcnt and Laie Clmrges. Dorrower, s‘ha“ pwmpﬂy pay whcn due the
pmupa] of and inierest on the debt Lv:denced by rhe Note dnd any prt.p'lymem and late c.hnrgt.% due undt.r the Note:~ )
2, Funds for Taxes and Imurancn. Subject 10 apphcahlc law or'to a wruten ‘waiver by Lender, 3orrower shall pay.to -

LLn(ler on the day monthly payments are due underlhe Note,.untif the Note is pald i full, a sum ("Fun for: (a) ycarly mxcs"; :
and assessments which may atlain prmnty over llns Sewntv Inslrumcm 282 hcn fm :he Property (b)), yca:ly iLasehold paym 5"
"or grnund rents.on the P op*rty, if any: (c) 5car1y hanvd or pmpeny ‘nsitrance prcmlumq (d) vearly figod i msuran premiu
if any; (&) ycarlv mortgage’ umurance premiums, if any; and: (t‘) any -sums pay1blc by Barrower 0 Lcnder, in de.r.ord:mu.
the provisions of paragraph 4, ~b:lieu of the payment of mongabc murmcc prcn:uums ThLbl. m.ms a:e called * E.scmw tiemns.”
Lender miay, at'any time, coll (u and. hold' Funids. § i an amount’ noi..lo exceed the maxiniuin dmoum a !cmlt.r fora tedl.ra]l}
related mortgage loan may requm fur Borrower's escrow CCOUNL, under the.tederal RL.’!] Estate Su.uicmcnt Pronulures Actoof:
1974 as amended from time to time, 12 V. 5.C. Secuon 260] er seq. f"RESPA") unfess anottu.r law that apphes to.the Fundsfff’
sets a lcsser amount. If s0, Lerrdur may, at any time, collcct and hold Funds in.an amm.nt not 10 exceed the lesser amount. .
Lender may estimate the, amoum of I“unds e on the basis of vurrent dm -md msonabic estimates of L&pcnd\turns of futdre
~ Escrow ltems or oilwr\wse in accordancc with : ,Jplac'\hle law
The Funds shall be held in an msmuuon Nho-e duposm are msured by a fedeml agency, mslrum&mahty. or Enuly
(including Lender, if Lender is such an, msmut'on} ot in wny Federal Home Lmn Bank; Lender shall apply the Funds o pay thl.
Escrow ltemis. Lender may noi chatge Borrower for hoiding and applymb the Futllds -annually. anaiyzmg lhc ESCrOW aceoumt, Of -+
Venmng the Escrow ltems, uniess LLnd(.I pays Borrower masrest on' (he Funds and 1pp1u,ahlc law, pemurs Lcndcr (0 make such
charge. However, Lender may require Borrower to p.w a one-ime charge for dn mdependmr reaI estate tax reporung service.
used by, Lender in connection with this loan, unless. apphcab'ﬂ l"-v provndes mhumse Unless :m agrct.mem is ‘made or..
applicable law requires mlercst (0 be paid, ]..ende' 5ha!l not e required i0 pay Burmwer any inierast or earnings. on the Funds.f-_,
Borrower and Lender may agree in writing, however, that interest Sha” vz-oaid on the Furds, Lender shill give to Bormwer,ﬂl _
without charge, an annual accounting of the Funds, shownng credus .md SeNars 1o the Funds and the purpose for which each ‘
debit to the Funds was made. The Funds are plrdged as. addmona] s.r:cumy for/at aums ‘;ccured by thn Se:.unly lnstmrru.nl o '
If the Funds held by Lender exceed the amounts pcrrmned w0 be- held by 1pp ‘caLte law, Lmdu- shall account'to Burrower ‘
for'the excess Funds in accordance with the n_quxrcmems of '1pphcablc law. If the ".:ruum of the Fitnds. held by | Lcnder at any
lime is not sufficient pay lhe Esuow Items ‘when due. Lender may ! 50 nout‘v Borrow s wnlmg .md m such casa Borrowcr.]‘_
shall pay 1o Lender the amount nc'x.t.ssary to make up the dCllLlenLy Bnrrowcr sh'all mike arr the. stncn.nLy in'no more than~
twelve monthly payrients, at Lender's sole discietion. ,
~ Upon puyment in full of all sums secured b) this’ Sccumy Instrurnent, Lcnde- sba]l pin. npuu refund 1o Bormwer any
Funds held by Lender. if, under puragraph 21, Lender shal) acqum. or self the Pmpmy L.Lndc" plior i the m.quu.mon or :,.ﬂc_
of the Property, shall apply any Funds hetd by L!:Ildt.r at the'timie of acquisition‘or ‘sale s a crtdn .u,an::,' .he sums secured by
this Security Instrument.
3. Application of Payments, Unless apphcabh. Iaw prOVIdu. mhem u,c, all pavmcnls reLede bv Lendsr .mder pamgmphs.
! and 2 shall be applied: first, Lo any prepayiment charges: due under the Note: setond, 1o amounts pmyable u.‘ncr paragraph 2;
lhll‘d to interest due; tourth, to pnnclpal duoe; and last, 1o any late charges due undcr the Note. _
3. Charges; Liens. Borrower shall pay all 1ases, assessments, chargu. l'mes ancl .mpommna .mnhumhle to te Pmpeny
which may attain priority over this Security Inclrumem. and Ieasthold pnymnms or ground rents, if any Borrower shall pay.
these abligations in the manner provided in pamgraph 2, or if not puid in that manner, Bnrrower s!nll piy lhcm on fime dlrcl:ﬂy'_
to the person owed payment. Borrower shiall promptly fumish to Lt.ndcr all potices of amoums lo be paid under lhis paragraph ;
If Borrower makes these payments dm.uly, Borrower. shall promptly furnish Le.ndu reu:lpls wtdtncmz, the paymenis.
Borrower shall promplly discharge any lien which has pnoruy over this Security Instrumcnl unless Bormwcr (a) agrees m ‘
writing 1o the payment of the obligation secured by the licn in a mariner m.u.ptable to Lender; () COMmests m good faith the lu:n -
by, or defends against’ enforcement of the lien in, Jegal proce;dmgs whlch in the Lcnder s opinion’ opcrare o prevent’ mc',
enforcement of the lien: or (€) secures from the hold‘.r of the lien an agrt.umm musfacmrv to Lerder suburdmatmg the lien ta
this Security Instrument. If Lender duemmes that any part. ot the Property is subject to a lien whxch may attain priority over' '
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this Sceurity I..:trumem [x‘nder may give Borrower a notice identifying the lien. Borrowu shall satisfy the lien or take one or
more o! the setions set fonh, above within 10 da;s of the giving of notice.

« Hazard or Propmy Insurance. Borrower shall keep the :mprovcmtms nuw t:misting or herealier erected on the
Propvny insured against 1935 by fize, hazards included within the term “extended cow*ra;;e " and any orher hazards, inchuding
floods or ﬂooding, for which Lender requ {res insurance. This insurance shaﬂ be maintained in the amounis' and for the periods
that Lender rcquxres The insirance carrier providing the insurance shall be chosen b) Borrower subject io Lender's zpproval
which shall not be uz:rwmnablv wnhhclr.. If Borrower fails 1o maintain covaragc des cnk:cd above, Lenderr may, ai Lender’s
optior:, obtain coverage to prmecl Lender's r15hu: in the Propeny in aceordanie with paxagraph 7.

All insurance policicy and renewals shall be accepiable 1o Lender and shall inclyde a standard mortgage clause. Lender
shail have the ru,ln to holg (he pohuca and renewals, [f Lender reguirs, Bonuwu shaJl pr om,my give 10 Lender all receipts of
paid premiums and renewzl notices, In the event of loss, Barrower shail give: prompt nour:L 10 the insurance carrier and Lender.
Lender miay make proof of losc if not made promplly by Borrower.

Unless Lender and Bamwcr otherwise agrcc in wriling, insurance proce z,ds shall bc .1ppht‘d 10 restoration or repair of the
Propm} dathaged. if the reswratton or repair is ecoromically feasible and' Lender's secum'r is not lessened. If the restoration or
repair is oot eeonginic2.ly teasibie or Lender’s security would be lessened, the i insurange prroceeds shall be applied to the sums
secured by this Securit ¥ 'n-uru'nt.m whether or nof then due, with any exiess pazd lo Horrewer, if Borrawer abandons the
Property, or dous, not ansver.within 30 days a notice from Lender that the 111suranc:¢. carricr has offered 1o setile a claim, then
Lender may wllc.cz the irsurance proceeds. Lender may use the proceeds I0 repair or restore the Pro;xny or (o pay sums’
secured by this becunly lnslmn‘cn',. whether or not then due. The 30-day period will begin when the rotice is given.

Unless Lender and Borrower o herwise agree in wrllmg, any application of procc.i"ds to principal shail not extend or
postpone the due 'date of the mon....y pamen.s referred to in_paragraphs 1 and 2 or'change the amount of the paymerts. 1f
under pdl’a}_,mp') 21 e Propem is acqu ‘re? by Lender, Borrower's right 1o .my msurancc policies and progeeds resulting from
damage 1o the Pro‘pcrly pricy 1o the, acqmqu.an s‘-"ll pass to Lender 1o the exté’m of the surs secured by this Sectrity Instrument
immediately pnur 1o the ac'quxsmon

&, Occupnncy, Preservation, ]\‘Iumtmmmc aiid Protection of the Pmpu.rt), Bori ower's Loan App]ua:mn, Leaseholds.
Borrower shall ocr..upy estzblish, &nd use the Propeny at Porrower”s pnmpcl resxdem within sixty days af lcr the execution of
this ‘wcurnty Inf;trumcm and shalt” cununue 10 occupy the P1operty as Borrou:cr 3 pnrc:pal residence for at, Ieast one year after
the date of oncupanc; unlcss LLndu otherwise agrees in wriing Wthh consent shall’ nat be unreasonably wuhhcld or unless
extenuating circumstances exist whxch are bcyond Borrower's control Borrcwer shaﬂ a0t desiroy. damagc or impair the
Prapesty, allow the Pmpcrly to dmermmm Or commit waste o the Property. Borruwcr ‘shall be i in defau‘s il any forfeiture
action ofr prcmeedmg. whetlier cwzl or Ln"mn.xl. is b(.gur'. that in Lenduc's ‘gaod fais h ]udgmem could result’ in forfeiture of the’
Propirty or oLerw:sc mau:ually mnpm th lier: created by this Su,umy Insy; umcm or. Lender's sceurity intczest, Borrower may
cure such a drfau!i and reinstate, as prov:dcd in paxa;,rap!. 1B, by causing 72 action of p'ol crdmg o be dlsmlssnd with a ruling:
that, in L{.ndLr ] good faith dm.nmnauon, precludes forfeiture of the Borm ver's interést in the Propen",f or other material
impairment of 1h¢. lien created by this Securny Insirument or Lcnder s securuy inerest,” Bnrrcwc.r shall also be in dcfauu if
Borrower, during, the loan epphc,auon process, gave materially false or inaceurate infoimation or staiemenis lo Lender (or failed
to provide Lendcl Wllh any matcm& mfornauon) in connection with the toan. cwdcnced o ethe Note, mcludmg. but a0t limited
in, ¢ prc'ieman@m wnucrmng Borrower’s ou.up'mcy of the Property as a pmc;pai remdc:nce if this Scuunty Instrument is on a
leasehold, Bormwer shall c.ump!y’wﬂh il the provisions of the lease, If’ Borrow«.r acquucq e title te the Property, the
leasehold and mc fcc title shalt not merge ! Jnlf.ss Lender agrees to the merger in wrmng

7. }‘rnlt.-c(mn of Lender s Rights in Lhe Pruptrly I Borrower fails 1o erfUrm the covenants pid aniesments contained in
1his Security lnvlrument or there xs a lcgal proceedmg that may sngmﬁcamly affect’ Lénd*'r § rights in'tie Propeny (such as a
proceeding in bankruptcy probatc. for condemnation or forfeiture or to enforce Jaws or n.gulauons). then/ .ender may do and
pay for whatwcr is necessary 10 protec: the value of the Pmpeny and Lender’s nghts its the Property. 1.-:ndcr s actions may
include paying: dny sums’ secured by a lien which kas. priogity over this Security Instmmem appeanng in court, paying
reascnable anurm-y«. fees and entering on the Pmpc.ny (0 make repairs., A.llhough Lender 'may take action under this paragraph
7, Lender does, not have to do so.

Any zunnunls dishursed by ].A.ndLr urdcr this paragraph 7 shall bccnmc addmonal debt of Borrom.r secured by this
Security Inslrurm.m Unless Borrowc: and Lender agree 1o other terms of payment, t‘auu. amounts shall hur intcrest from the
date of disbursement at the Note rate and shall be payable, wiih interest, upon notice from Lender 1o Borrower requesting
payment.

3. Mongage lnsuranw if Lrndcr required mortgage insurance as a condlnor. of maJung the joan secured by this Secumy
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
mortgage msurnmc coveripe rcqmrcd by Lender lapses or ceases to be in effect, Borrower shall’ pay the premiums required to

Form 3014 8/90

@ -GH{IL} uaaom Paye 3ol & hnm:az: 174 !/I:
* enan, (REY 208y
: _ i Loan No. 914i6712-5550




'UNOFFICIAL Cfips

abtain wveragn substantially equwa‘enl to the mortgagc msuranc.e prevmusly in cf'cc& at a cost subslannaily equ-vulent Io 1hc i
cost (o Borrower of the mortguge ins ur:mcc prc.wously in effect, from an '\llt.mmu mongagc insurer - approved hv Lcnd{.r If-
submanuall} tquivalent morigage msuranrc overage is nDl avanablc, Borrcwer bhdll pay 1o Lcndur Ldl..h ‘month'a sum: "qudl o
one-twelfth of the 3carlv mm‘tgabe msumncn. premium bemg paid by Borrowu when the i lmumnce coverage lapsed or ccased o
be in effect. Lender will ‘accept, use and retain these paymunts as aloss reserw: m liey of mnngahe msurnmc Laoss reserve_ ‘
payments may no Jonger be required, at the option ‘nf Lender, it mortgage msur:mu: anmge (in the amounl and Tor, the permdi
thal Lender requires) provided by an msurer appmvcd by Lcndcr again beuomes av.u!.ab!c and 1§ oblamed Borrnwer qha!l pay .
the presmiums required to maintain mortgagc insurance in effect, or 10 pmwde a loss. reqerve unti} the rc.qu'rema.nl ‘for mortgage .
insurance ends in accordance with any written agreemem bctwecn Borrower and Lender ot applu,abte law, - _ o
o9 Inspection. Lmdct or ils agent may make: n:.launable entries upon and impu.uunb of the, Propr:rty Lundt.r :,h.ﬁl Ewe
Borrower notice al the time of or prior 10 an mspccnon specﬂymg re1sonablc causc for the ms‘pa.tlon.,: ‘ )

10. Condemnation. The proceeds of any award or ¢laim for dmnages d:ru.t or ccmsr.qul.n'_ al, in LDM\BCUO!I with any..
condemration or ‘other taking of any part ot rhe Propérty, or for conveyance in’ 1lLU ut :.ondemnatmn. are hereby assipned and
shall be pazd to Lénder,

In the event of a pal laking of the. Property, the proceeds shall be 1ppliui lo the. sums set.ured by this Sec.umy lnstrument ‘
whether or not then due, w/ih any excess paid to Borrower. [n the event of a partial nkmg of the Property m whu.h the fair '
market value of the Property iramediately before the taking is z"qml (0 or greater than the, amoum ‘of the Sums scuurcd by lhlS“
Sct.unty Instrumnent iminediately bafore the taking, unless Borrowc:r and Lender mhuwmc 'u,rce m wrmnh. lhc sums seeured hy':
lms Set.uruy Insirument shall bc, reurced by the amount of the procneds muluphed by the Iullowmg rracnon {(a) the mtal"’

amount of the sums secured 1mmed1atny bcmru the talcmg divided. b:. {b) the fair marke: value: of the. Propcrty mmﬂcdulely':[
before the taking. Any balance shall he paid 10 Borrower, In the cvent of a pamal w.kmg of the Pmperty in.which the f; air
market value of the Propity lmmedmrdy betore the taking is Tess than the: amount of the sums. seeured lmmcdmtely before the.
taking, unless Bunower and Lender atherwise. agree.in wmmb or unless 1pp]1cabl¢. Taw mhermse prowdes the proceeds shall
be applied 10 the sums secured by this- St:curuy instrument. whelhcr or not the sums are then :luc ‘

If the Property is abandoned by Borwv.:: or i, ater nouce bv Lt.ndcr to Borrowcr that Lln. mndcmrmr otfcra 10 m.zkc an: '

rd or settle a claim for damages, ‘Borrower fails (o rcepmd o Lender wuhin 30 days aﬁcr the date the notice: is glven, )
Lcrdcr is authorized 10 collect and apply the proceﬂds at ite'cpdon, ‘cithér 10 rt&loraunn or repair of mc Propeny or I.O the sums
secured by this Seécurity [nstrument, whether or not llu.n duc -

Unless Lender and Borrower otherwise agree in wnlmg Lany 1pp11canon of prm.eeds to prmupal shall not u\(cvd o
posipone the due date of the momhly paymerts referred 10 in paragriphs Tand2 2or change the amount of such p1ymLms o

11, Barrower Not Released; Forbearanee By Lender Not a Waiver, Exlenclon of the time for payment or mod; ﬁu.ntmn;.. ‘
of amortization of the sums secured by (Eis Sr.curny lnsm.mc.m g,ramcd by Lo .Jt.r 0 any sucucs‘;or in interest of Borrowu shall:
not opcrdlc to release the Imblllty of. thc ongmal Borrawu or Borrower's suct 's..urs in uucrcst Lcndcr shall not bc reqwnd tn:.‘
commence proaecdmgs .against any suceessor in intercst or. refuse e exu.nd time for pa ymen: or otherw:sa moduy arnnruzano:{ ‘
of the Sums secured by this Security [mlmmc.m by reason ot any dcm.md maae: by the ongmal Bnrmwcr or, Borrower’s
successo's in interest. “Any forbearance By Lender in exercising any r:ght or remedy shaulriot bc a waiver of ‘or preclude the
exercise of any right or remedy. ,

12. Successors and Assigns Bound lomt und Several l,mlnht), < o-slgners. The LO' cnants ancl agrecmmlq of |hl‘i
Security Instrument shall hind and benefit the cuccessors “and assigns of 'Lender: and Borrow;‘. su“c"r to the pmw:.wns of
paragraph 17, Borrower's covenants and aurcur.cnis shnll be joint and swcra! Any Bormw:.r who co- a,:g,ns ‘this; Su.uruy__,
Instrument but docs not execute the Note: (a5 | is co-signing. this Su.uruy lns:rumr:nl only to morigage, puant md wnvcy thar
Borrower's interest in-the Property under the terms of this Sccumy [nstrumcm (b) is not personally obu'ﬁ';. to pdy the sums‘
secured by this Sceurity Instrument; and © agrees that Lcndc.t and any other Borrowt.r tmay dgree (o exzend amfy. rorbear or
make any accommodations with regard to the terms of this Su.unty [nstrument or thL No!c without IhaL Bmmw:r s consent.

13. Loon Charges. If thc loan sccun.d by this Su,uruy Inclmment is suhp:ct 108 Jaw which sets maximuem loan LII&T};L\
and that law is finally mlerprclerl so that the interest or ather loan Lhargm L()H('Lll..d or 1o be cnllettcd in Lonnecuon wilh thcf;
loan exceed the, permitted ltmits, then; (.a) any ﬂuch loan ch'lrge shall be; rc.ducc.d i:y the. amoent nm.essar} o’ reduge the ch-rry.
to the permitied limit; and (b) any sums’ alresidy collected from Borrow:.r which exceedcd pcmmud I:nms will bé refunded 167
Borrower. Lender may choose to make this refund by rcducuu, the principal owed under the Note or bv makmg a dm.cl'_' .
paymcm 1o Borrower, Hf -a refund reduces principal, lhl..' r;duc.uon will be Lruu:d s a pmm] pn.paymt.m withour any -
prepaymient charge under the Note. , : '

14, Natices. Any notice to Borrower provided tor in lhus Sccur:ty lnsxrumem shall be. gwen by delwcrmg it or by ma:hnb
it by first class mail unless apphwblc law requires. use of another muhod The noucc shall, be dxrecled 10 the Propeny Addrdﬁ',- ,
or any other address Barrower designates by notice o LendLr Any nonce to u:nder shall by gmn by first class mail o
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Lcnd::r s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sf.t.urlt;, Instruny went shall be deerned to have heen given to Borrawer or Lender when glw.n as provided in lhlS paragraph.

15, Govcrnin;. Law; SLVLr..lluhty This Sceurity Instrument shall be governed by federal law and the law of the
jurisdtiction in which the Property is Jocated, In the event thal any provision o5 clause of this Security Instrument or the Note
Lonﬂa;;ls with apphcablt law, such conﬂxcl shall not affect other prowswns of this Security [nstrument o the: Note which can be
given effect wnhom the conﬂtclmp provision, To this end the provisions of this Security Instrument and the Note arc declared
to be jeverable. -

16. Borrower's Copy. Borrowcr ';hall be given one conlorrmd copy of the Note and of this Security Instrument.

17.°T ranql'cr of the }'ropcri'( ora lh.ncl'cml [nterest in Borrower. If all or any part of the Property or any interest in it
is S0/ or transferred (or if 2 beneficial interest in Burrower is sold or transferred and Borrower is not a natural peeson) without
Lender's prior’ written ce-nscm L&ndu may, at its opuon. reguire lnmcdlaxc paynenl in full of all sums secured by thiz
Sewmy insn'umcnt Hower ver, this eption shall not be exercised by Lender if exercise is pm}nhmd by federal law as of the date
of mul Security lnsm.mcm

If Lender exercises this oplion. Lender shall give Borrower notice of accc]erat:on The notice shall provide a period of not
less 1Imn 30 days fria the date the notice is delivered or mailed within which Borrowu must pay &1 sums secured by this
Sccumy Instrument. 1 Borrower fails tn pny these sums prior to the expiration of lh:s period, Lender may invoke any remedies
permiited by this Secuinty Tnstrument wuhout further notice or demand on Borrower,

18. Borrowtr s Kigha 1o lltemﬂate If Borrower mects certain’ conditions, Borrower shall have the right to have
tmnncmcm of (hls Sccunv Lstument discontinued at any time prior (o the earlwr of: (a) 5 days (or siach other period as
dpphcablc law may speufy for I talemuu) befere sale of the Property pursuant to any power of sale contained in this
Su,urisy lnstrument or (b entry o1 a w"gmem erforcing this Security Instrument, Those conditions are that Borrower: (a) pays
l,cndc'r all sums, which then woukl be dvs-tnder this Sccurity Instrument and the Note as if no acceleration had occurred; {n)

Cures any dcfault of any other covennms \-r agreemients; (c) pays all expenses incurred i in enforcing this Security Instrument,
:ncmd‘mg. but not limited EiA reasonable attornays’, fees; and (d) takes such action as Lender may reasonably require to assure
that ¢ lien of this Su.unty [nstrurm.m Lendei’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security lnstmmcnl shall continue unchang, ~Alnon reinstatement by Bormwc.. this Security fnsirument and the
obligitions secured hcrclw shall remain, full;, elt:.um. 454f no zeeeleration had occurred. However, this right to reinstate shalf
not apply in the case of aaceleraum under paragraph 17. ©

19, Sale of Note; Chunge of Loan Servicer. The, Note or a partial interest in the Note (together with this Sccurity
Instrument) may 'be sold one: or mare times without priar notice o Lorrower. A sale may result in a change in the entity (known
as the: "Loan Scrwccr ") that collects mantaly payments due under the Nnie and this Security Instrument, There also may be one
or more c.hangLs of the Loan Scrvu,cr unrelated 1o a sale of the Note. 1 ther is a change of the Loan Servicer, Borrower wilt be
given written notice of the thange | in accordance with parag,raph 14 abuvc ard ,ppludblc law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b tnade; The notice will also contain any other
inforrhation required by appltcablc Taw.

20, Hazardous Substances. ‘Borrower shall not cause or permit the presence, tse, disposal, slorage:, or release of any
Hd:.udmm Substances on or in the Pmrlerw Borrower shall not do. nor allow anyoré else to do, anvihing affecting the
Prop-'ny that is 'in violatiar. of any Environmental Law. The preceding two sLntenccs shall not apply 1o the presence, use, of
xmmge on the Propcny of small quaniities of Hazardous Substances that are ;,cncrally recopnized 1o be appropriate t¢ normal
resiclential uses and to maigienance of the Property.

Borrower shall pramprly gm. Lender wrirten notice of any investigation, claim, demand, lawsunCr other aclion by any
governmental or rcgulatory‘ agency or pm’atc party involving the Propcny and any Hazarclous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or is notified by any povernmental or regulztory authority, that
any rémovat or other remedigtion of any Hazardous Substance affecting the Property is necessary. Borrower shall promply take
all necessary n-medml acnmls in accordance with Environmental Law.

As used in this paragraph 2(I, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: ga.mhnc kemsene. other flammable or toxic petroieurn products, ioxic
pesticides and herbicides, volatile solvents, materials n.umafnmg, ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Enviruamenta) Law” means fcd:ral laws amd laws of (he jurisdiction where the Propenty is located that
reIate 1 health, s.nfcw or enwmnmcmdl protection.

NON-UNIFORM CO‘JENAN'IS Borrower and Lender further covenant and’ aprec s "ollows. o
. Acce]ernllon. Remedies. Ltndf.r shall give notice to Borrower prior to ececleration fnllowmg Borrower's breach
of amy covenant or agreement tn this Security Insirumeént {but not prior to acceleration under paragraph 17 unless
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applicable law ‘provides otherwise). The nonce shull spectfy (n) !he del‘zm!t. (0] the nclaon reqmred tn cure lhc defuult,.“
(c) a date, niot less than 30 days from. thc. date the notice is given to Burrum.r, l)) whu:h the defmllt muat bc. cured; and’

(d) (hut fuilure to cure the defuult o or ‘hefore the dale Speciﬁed in. the nouce may . rbull in: accelcmuon of the’ sums\‘_” '

secured by this Sccurltv Instrument, foreciosure by Jurhcml proceeding and su!e of ‘the I’mperty “The ttotice shall l‘urlher’fﬁ _
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosuré, proceeding, the’
non-existence of a defanlt or any other defense of Bormwer to acctlcr'\tmn and foreclos.ure. Rl thc defuult is nat. cured on:',
or beforo fhc dim' spec:f' ied in- the mmu-. Lender, at lts optlun, may rcqulre 1mmedmle paymem m rull ol‘ all sumsf‘
pruol*edmg. Lender shal) be c.nl:tled to collect. nll etp..nsus mcurrcd in pursum;, tlu. n.muiu:. prnwdud in th:«; parugruph T
21, including, but not lmnted to, reasanable atturneys fees and costs of titte ewdence ' ‘

.22, Release, Upon payment of all sums sceured- vy, this Sccurlly [nstrument, Lender shail releasé. rhls Su.umy lnstrumc.m_
(o] Borrm\.er Borrower shall pay any . rccordanun COSIs. Lendar ‘may-chargé Bermwer a fee for releasing . lhlS ‘iec.uruy"“
insm,mem but only if the fee is paid to a Llurd party for services rendered and the Lharg,m;, of the fee is penmmd ander
applicable law, .

23, Waiver 0!‘ Hr ﬂﬁtﬂld Borrower waives ail nght nt homt.smd exempnun in'the Propmy

24, Riders to this Sedurity lnstrument. If onL or more udcrs are exeiuted hy Borrow&r and rer.urdt.d wguhcr with mu .
Sceutity [nstmmc:m, the covenan, and agreements, of each such rider shall be mz,orpomud into and; shall amend ard supplcmcm '
the covenants and apreements of Lis Security Instrument as if the rider(s) were a part of thu, bcu:ruy Instriinen.

{Check applicable box(es))

(X] Adjustable Rate Rider ] Con; dominium R: l.h.r o .4 F:t.mlly Rlder L
I Gracuated Payment Rider D4 Planned Uait Dueiopmcm Rider ] Biweekly Payment Rider
Balloon Rider - [ ] pae {mprcwmem Rider [__] Second Home Rder

:| V.A. Rider !:I Olhv.r(s)_[spcc:ryj

_ BY SlGNING BELOW, Borruwu.r 1cc::pls and agru.s o 1h.. 's.r"ﬂs and Loan.mts contamed in lhiS Sccunty Inq{rumem and
in any rider(s) execmed by Borrower and recorded with it

Wittlesses: |
o JLZ/J"/ ez 927 //t’tﬂ-l/ seal)

\v ILLIE M&% MU\!NNE.Y ‘ : ( orruwcr
~ (Seal)
Borrower
(Seal) — e (Sedd
-Borrower ‘ -Dorrower
STATE OF ILLINOIS, . County sst’ L aq ZL

1 m ega/‘) m. m; H-emom,' .4 Nomry ‘Public in and tar said county and state do hiereby Lemiv g

thét.
w,wg_ Mae. ma/cmoet o
. pt.r',cmdlly known to me 1o be th-. wm [JLI'SOII(‘}) whos¢ namc(s)' '

subscribed to the- foregomg instruinent, appcarcd bcfore tne this day. in person, and. a(.knowh.dy'd lhdl S he _
signed and delivered the said instrument as - mv " free and voluntary act, for the uses dnd purpases thercin set forth,

Given uader my hand and ofticial seal, this / chﬂ}_ day of O &.{.o D 4’* . /?Q
My Commission Expires:oq -/?O/ L ‘ 0L

This [nstrument was preparcd by: ZQ ' }ff ¢ A

@ {BH{IL} 19608  PaeBolB - (
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ADJ USTABLE RATE RIDER
(LIBOR Index - Kate Cnps)
THIS ADJL’STABLE RATE RIDER lb madu IhlS ' 12th dd)’ of October ‘ .
1998 , and is mcu:pumtcd mlo zu:c. shall be du.m:.d to amcnd and suppknu.m lht. Monbagu, Du.d of

" Trust, »r Security Deed (the "Seécurity Instrumcnt") of the same daie’given by the undemgncd (Ihc ‘Borrower") 10
sccute Borrower's Adjusiable Ratz Note (the "Note") 1o - AMERIQUESI‘ MORTGAGE COMPANY
~ (the "Lender”) of the same d-m: and covering the propeny deﬁcnhed in the Su.umy lnstmmem and lou.alcd at

12509 s EMERAL])
CHICAGO, IL (0628

[Property hdilrl.ssi

THIS NOTE C(t‘“'\I\‘S PRD\’]SIONS ALLOW]N(" FOR CHA'\IGF IN THE"
INTEREST RATE AN THE MO‘J’]‘HLY PAYMENT. , THE NOTE’ LIMITS THE;

. AMOUNT THE BORR: 'ﬂ’ER S l\’TFRES'I hATl:. CAV CHANGE ‘AT ANY ()NE
TIME AND THE MA‘(]’M[ 1 RATE THE BORROWFR \IUST PAY.

ADDITIONAL COVF‘I\ANTS In .ddu.on lo thr. covcn'mls .md a;_.,ru.mr.ms m;\dc in the SLLUI’!(}" |
Instrumment, Borrowcr, and LLlIdtr turther coverin/ and’ agru‘ as follows: :

A, INTEREST RATE AND MONTHLY mvmmcrmmchs o L
The Note provides' for an initial interest rate of 1l| TS0 . %. The Note provides for changes in the
interest rawe and the monthly payments ‘as follows: ‘

4. INTEREST RATE AND MOVTHLY P‘nY\IE\JT LHA\I(.m“

(A) Change Dates’ 7/ :

The interest rate [ WI” pay may changc on lhc first day of i ,vemher o ’001 " and on thal
day every sixth month thereafter, Each date on which my int erest rate muld ~ha: geis Lalled a “(_hargc Date.”

(B) The lndex \ o _ .
Beginning wuh the first Change D'lte my mmrcst rate will be based on an Index “w "!ndex" is thc aw.rau,

of interbank nnered rates fur sis- mcmh s dnllar denomm.ncd depoms in rhe [ondnn lmrket ("l IBOR ") a8
published in The Wall Street Journal. The most rt.u:nt !n(h*x figure avnlable as of the dute 45-days before end" '
Change Duc is called the "Cutrent Index.

If the Index is no longer available, the Ncm. Hnldcr w1ll choosc a ncw mdcx th.n is based ,pcn. unuparable- )
information. The Note Holder will'give me' nonce. of this chmcr: : :

{C) Calculation of Change: :
Before each Chan;c Dale, the Note Holder will calc.ulatc' my new mwrw rale by .lddim Seven -
percentage pmms(':) (. 7.000 %) to

the Cum:m Index. The Noie Holder Wlll then round the rc'suil of this addition to lhe nearest onc:-l.lghlh of one
erCLnldgL point (0.125%}. Subject to the limits stmcd in Sccurm 4(D) below, thnr. mundcd amount will be my
new interest rate until the next Change Date, ,

The Vmc Holder will ihen LIC!Cl'mlnt the amount nf 1Iu. mumht} paymv.m Lhm would bc suiﬂucm to rcp’uy .
the unpaid principal that | am cxpt.ctcd 1 owe a the Change; D.nc in full on the Maturuy D.u-.- at rny mw interest -
rate in qubsmntmlly equal payrhents. The I'Lbuil of this (a[culalmn willl be the new amount “of my mnmhly ‘
payment,

ADJUSTABLE RATE RIDER - LIBOR INDEX - Poge 1012 T ,m.m”s:a Juﬂ_ﬂz-f
193D (411N TIG . . . ) ) )
01 (REY. 208)
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(n) an:u on Tntercst Rate Changcs
The interest rale § am reduired to pay at thc first Changt. Date will not be greater than 14,730 %
: Jess than 11.750 . Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than Onc , percentage point(s)
( 1.000 . %) from the rate of interest | have been paying for the preceding six months, My
irterest rate will never be greater than 17.750 % or less than 11,750 %.

(E) Effective Date of C‘hangcs

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment’ beginning on the first monthly pavment date afier the Change Date until the amount of my monthly
pavment ‘changes again.

(F} Notice of f‘hnnges

The Note Holder will déliver or mail to me a notice of any changes in my inferest saic and the amount of my
monthly payment beiee the effective date of wny change. The notice will include information required by law to
be given me and also the Mitle and telephone number of a person who will answer any question ['may have
rcggarding the notice.

TRANSFFR OF THE iPROPl:""“Y ORA BF'\FF’ICIAL INTEREST IN BORROWER
Umiorn Covenant 17 of the Sccurily {mairument is amended o read as follows:

Transfer of the Prupcny ora Bt:-ne."w Tnlerest in Borrower. I all or any part of the Prupm)' or any
imerest in it is sold or transfersed (or i a benaficial interest in Rorrower is sold o7 transferred and Born)wu is not
a natural person) wnhoul Lender's prior written copaenl, Lender may, at its option, require immediate payment in
full of al sums secured by this Security Instrumen,. Hawever, this optien shall not be exercised by Lender if
exercise is prohibited. by feclera) Jaw as of the date of s Security Instrument.  Lender also shall not ¢ sercise this
ontion if: (a) Borrower causes to be suhrrullcd to Lender idfomation required by Lender 10 cvaluate the intended
transferee us i a new loan were being made (o the transferee; anet (b) Lcnder reasonably determines that Lender’s
security will not be impaired by the loan dscumpnon and that the'risx of a breach of any covenant or agn.cmem in
this Security Instrument is acceptable (o Lender.

To the extend permitied by dpplxcab!c law. Lender may charge a reasonable fee as = cnndmon ta Lender's
consent to the loan assumption. Lender may also require the transferee (o sips an assumption agreement that is
aseeptable to Lender and that abligates the transferce to I-.(.cp all the promisés and agreements made in the Notz
and in this Security Instrument. Borrower will continue to be obligaied unser ahe Note and this Security
Iustrument unless Lender releases Bofrpwer in writing,

If Lender exercines the option to require tmmadlatc payment in fuli, Lender shall give Barrower notice of
acceleration, The natice shall provide a perlod of not less than 30 days fzam the date the Rotice is delivered or
mailed wulhln which Borrowetr must pay all sums secured by this Sccurity Instrument. 1§ Boiriwer fails to pay
Ihese sums prior to the expiration of this peried. Lender may invoke any remediss permitted oy this Sccurity
hnstrumem without further notice ar demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the temis and covenants contained in this Adjustable
Rate Rider,

/ ./( / J,&L /48 ‘ 4L 9]7 /ﬁqﬂ 225 ealy. (Sealy

WILLIE MAE MCKINNEY ~ —(-Bprrower Boriower
{Seal) {Scal?
-Borrower -Borrower

' [
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