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THISMDRTPAGE( emntylnstrumerﬂ“) isgivenon pgctober 5, 19598 . The mongagor is
RICHARD W. BQORODWELLS and D‘IAN L. BOHKOWELL, HUSBAMND AND WIFE

‘ - o : ("Borrowert).
Thig Security Instrument is given 1o 6P2ANT MIRTGAGE SESVICES, -

which is organized and existing under thélaws ot THE UNITED STATES OF AMERICA , and whose address is
2 WESTBROOK CORP, WESTLHESTER., [L 6C154 {"Lender").
Borrcwer owes Lender the principal sumof (nvee Huncred 7:fty Thousand follars and no/110

Dollars (U.S.$ 350.000 00 ) Thisdebtis
ewdanced by Borrower's note dated the same date-dn this Security Instrument ("Note”), which provides for monthly
paymints, with the full debt, i not paid earlier, due ang, pavshleon Nowvember 1, 2028 ., This Securty
instrument secures to l.ender, (a) the repayrnem of the debt e/idenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment ofdli other sums, with interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and (c) the pe:iormance ol Borrower's covenants and agreements
undar this Security Instrument and the Note, For this purpése, boirdvier does hereby mortgage, grant and convey to
Lender the following described propenty located In cook
County. llingis:

SEE ATTACRED LESAL

65-43-402-021-02006 VvOLIQB.

whicrfhaslheaddressnl‘ 112 17TH 51 , WIL.METTEH
h . [Street) [City)
iMnois 50091 ("Pmany Address );
|Zip Code]

TOGETHER WITH all the improvements now or hereaher erected on the propenty, and all easemems
appurienances, and fixtures now or hereattera part of the property. All replacements and additions shali also be
covered by this Security Instrument. All of the foregonng is referred to in this Secumy Instriment as the *Property.”
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LOT: l iN KlNl 'S VILLAS SUBDIV [SION OT Lor1,2,3 AND PART OF LOT 1} IN THE CIRCUIT
C OURT PARTITION OF LOT41IN THE WEST 172 OF THE ‘EAST 172, SOUTH OF THE ROAD IN THE
COUNTY CLERK'S DIVISION OF S'LCT!ON 33, TOWNSHIP 42 NORTH, RANGL 13, EAST OF THE
THIRD PR!NCI"AI., MFRiN.‘\‘\i ACCORDING TO THE PLAT THERE FOF RFCOF‘DED DECEMBER

19,1922, AS DOCUMENT 7752284, IN COOK COUNTY, ILLINOIS.




5. Hazard or Properly Insurance. Borrower shall keep the 1rnprovernents now' extst, r

the Property insured against loss by fire, hazards mciuded within the term. "extended coverage" and’ anyother hazar‘d, .
including floods or flooding, for which Lender requires insurance. This instrance sh malntain the am
and for the periods that Lender requires. -The insurance carrier: providing. the insura
subjéct to Lender's approvat which shall not be unreasonab!y withheld. If Borrower fails'to maint; erag :
above, Lender may, at Lender's option obtain coverage 1o protect Lenders rrghts in the Propeny in accordance wrth-- )
paragraph 7. :

All insurance poltcres and renewats shalt be acceptabte to.Lender and: shall tnclude a standard mortgage clause.
Lender shall have the, right to hold the policies and renewals. If Lender requlres ‘Borrower shall promptly give:to.Lender
all receipts of paid premiums and renewal notices. in the. event of loss, Borrower shalf give prompt notice to the
insurance carrier and Lender. Lender may. make. proof of Ioss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in wrttlng insurance proceeds ‘shall be applted to restoratron or repair: .
of the Property damaged if the restoration or repair is economrcally feasibla’'and Lender's securlty ls not lessened i theT'E‘
restoration or rapalr is not economically feasible or Lender's sectirity would be fessened, the tnsurartce proceeds shall .
be applied to the sums secured by this Security. Instrument, whether.or not. then due; with.any excess: paid to’ Borrower
If Borrower abandong ha Property, or does not answer, wrthin 30 days a notice from: Lender that the insurance carrter
has offered to settle a &lais, then Lender may collact the insurance proceede Lender rnay use the procesds.to; repair.
or restore the Property or ! o nay sums secured by this Securrty |nstrument whether or not then due The 30- day penod
will begtn when the notice is ,rwn

Unless Lender and Borrowrr ctherwtse agree in wrlttng. any apphcatron of proceeds to prrncrpal shall not extend or
postpone the due date of the morinly payments referred 1o in paragraphs 1. and 2 or change the amount ofther, . .
payments. I under paragraph 21 the s operty is acquired. by Lender, Borrower's right to.any: insurance. poliores ancl ‘
proceeds resulting from damage 1o the Property prior to the acquisrtron shall pass'to’ Lenderto the extent of the sums
secired by this Securrty rnstrument |mme" at:ly prior 10 the acqursmon L

6. Occupancy, Preservation, Maintenanre and. Protectron of the Properly, Borrower S Loan Applrcatron, R
Leaseholds, Borrower shall cocupy, establish, anz use the Property as:Borrower's princlpal rtesidence within. sixty days
after the execution of this Security.Instrument and cra continue to- oceupy the.Property-as.Borrower's prlnclpal
residence for at least one year after the date of occupe'M. unless Lender otherwise agreesin wrrting. which: consent
shall not be unreasonably withheld, or unless-extenuatiig circumstances exist which.are, beyond Borrower s control
Borrower shall not destroy, damage or impair-the Property, 4liovthe Property 1o deteriorate or. commit waste onithe
Property. Borrower shall be in default If any forfeiture action &: rig ceedmg whether ¢ivil or ciiminal, is beguni that in
Lender's good faith judgment could result in forfeiture of the Propeity or olherwise materially !mpair the lien created: by
this Securily Instrument or Lender's ‘security interest. Borrower rn w-Cure 'such a default and reinstate; as, provrded in
paragraph 18, by causing the action ar proceeding.to be disrnissed witis = rulung that, In.Lender's'good faith . :
detérmination, precludes forfeiture of the Borrower's interest in the Proje tv.or. other matertal rmpatrment of tha hen
created by this Security Instrument or Lender's security interest; Borrower sheialso be in default if Borrower, dunng the _
loan application process, gave matenally false or inaccurate information or s aternents to Lender’ (or failed to provide
Lender with any material information) in connection with the loan evidenced by 12 Note; mciuolng but not imited to.r
representations concerning Borrower's occupancy of. the Property as a principal residence. if this; Security Instrument: is :
on a leasehold, Borrower shali comply with all the provisions of the lease. If Barrower rauires fe€ title to the Property :
the leasehold and the fee title shall not merge unless. Lender agrees tothe merger Inw. ltlr"‘ .

7. Protection of Lender’s Fllghts in the Property If Borrowerfarls to perl‘orm the covene 'S and agreemente
contained in this Security Instrument, or there Is alegal proceedlng that' may. srgnrﬂcantly affect L ander’s rights: fri the
Property (suchasa proceedtng in bankruptcy. prabate, for condemnation o forfeiture or to gniorceiaws or, .
regulatrons) then Lender may do and pay for.whatever is.necessary to protect the value.of the-Property. and Lender’ s
rights in the Property. Lender's actions may incltude paying any sums, secured by a lien. which has.pif fapr over this
_Security Instrument, appearing in court. paying reasonable attoreys' fees and entering on.the. Propert 112 make
repairs, Although Lender may take action under this paragraph 7, Lender does nat have to do 50, :

Any amounts disbursed by Lender under this paragraph 7'shall become addltionai debt ot Borrower secured by
this Security Instrument: Unless Borrower and Lender agree to other terms of payment; these amounis shall Bear .
interest from the date of disbursement a1 the Note rate and shalt be’ payable wrth interest; upon notlce jrom Lender to
Borrower requesting payment.”

8, Mortgage Insurance. |t Lender required mortgage lnsurance asa condttion of making the loan seoured by thts
Security Instrument, Borrower shall pay.the premiums required to maintain the mortgage Insurance in.effect, I, for. any
reason, the mortgage insurance coverage requiredt by Lender lapses or ceases to'be In eflect, Borrower shall pay'the . - .
premiums required to obtain coverage substantially equrvalent to the mortgage insurance: previously in etfect;ata cost :
substantially equivalent, to the cost fo Borrower of the mortgage insurance prewously it effect, from an alternate
mortgage insurer approved by Lender, It substantlally equwaient rnortgage lnsuranca coverage is not avarlabre
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sale of the Property The notice shall funher inform. Borrower otthe nght to remstate after acr:eleratron and the
right to assert in the foreciosure proceedmgsthe non-exlstence ‘'of a-default or any ather detense of. Borrowerto .
acceleration and foreclosure. If the default is not cured on'or before the date specified in the notice, Lender at lts -
option may require immediate payment In fuli of 2l sums secured by this Security | lnslrument without further .
demand and may foreclose this Security Instrument by. judicial proceeding. Lender shall be entitied to collect al
expenses incured in pursumg the remedies provided in this, paragraph 21 mcludmg, but not lrm:ted to,

reasonable attorneys’ tees and cosls of title evrdenoe

22. Release, Upun payment of all sums secured by this Secunty Instrument Lender shal! releasethls Securrty
Instrument without charge to Borrawer. Borrower shall pay.any recordatron costs;
23. Waiver of Homestead. Borrower waives all rtght of homestead exemption | in the Property

24, Riders to this Securlty Instrument.- If one or more riders are executeld by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated. into and shall .
amend and supplement the covenants and agreements of this Security Instrument asitthe rider(s) were a part of this
Security Instrument. [Chack appticable box(es)f

GAd;ustable Rate Rigsr DCondomintum Rider - . . [Jt-a Family Hider L
O Graduated Payment mder DPlanned Unit Development Rider . [} Brweekly Payment Hlder N
[JBalloon Rider _ (JRatetmprovementRidesr -~ [ISecond Home Rider

OCtherts) [specify].

BY SIGNING BELOW, Borrower sctepts and agreea 10 the terms and covenants contamed in this Secunty
Instrument and in any rider(s) executec-Jy Borrower and recorded wilh it. °

Witnesses: C L . ‘
A~ ﬂ«d—-a( :_u.-'. gnlwe.w e (Seal),‘:w.‘- |
RICHARD V. BORDWELL. . Borrower_’
.:ocrar Socunty Numbor 34'_&"4 L-}q - 50] 3
,.L._\slm_-)g AMAXL - L geay
DTANE L BORBwELL . -Borrower
Social Seourt" Nurnber NTH - 549 5"??6
- (S8al) <o ~ - (Seal). -
‘ ‘ -Borrower ‘ Borrowcrr .
Social Security Number ___ ‘ . Social SecuntyNumbe't bap

: ‘ [Space Betow This Llne For Acknowledgment] . —.
STATE OF ILLINQIS, S - CQ)‘D K C:unly s8:

|, the understgned a .., aNotary Pubhc in atd frr "ard county and
state do hereby certify that RICKARD . BORDHELL and DiANE E. BORDUELL HUSBAND AND WIFE . ‘

personally knowr to me to be the same person(s) whose name(s) subscribed to the. loregoing instrur'er., appeared
before me this day in person, and acknowledged that the, Y . signed’ aqd delwered the sald instrisment as
tneir  freeand voluntary act, for the uses and purposes. theretn set forth S . ‘

Given under my hand and offictal seal, this Sﬂ day of °-~ oo

My Commission expires: Ql% IDQ .
vv\p-“- -u—va uu‘v--..d"

OFFICIAL. SEAL
KERI L DANZA'

NOT}\HY PUBLIC STATE QF, !L!.INOIS‘ B
MY LUMMISS!ON CYPIRES: 02!23:‘U1' -

This Instrument was prepared by:  Debi ¥ Burner .

ILLINOIS-S]NGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT s .. FOAM 3014'9/90
ISC/CMDTIL//0491/3014(9-90)-L | PAGE 6.0F 6. R )
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