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13290335 THO MORTGAGE

TH!S MORTGAGE (‘fe'z--ritylnstrumem‘) iSgvVenon Oztaher 5, 1638 . The morgagor Is
STEPREN | FRANY >l ¥-and SU7ANKF K TRANMKULIA, AUSHARD AND wWIFE

("Borrower').
This Security Instrument is givento # 3 (LR MORTGAGE CORP .,

which is organized and existing under the laws of THE UNITED STATES OF AMERICA |, and whose address is
3001 W MLLTHOST . SulTE UA3, CHICAGO, L BOESS ("Lender).
Borrower owes Lender the principal sum ot (ne Hundred Fifty Th-ee Thousand Dolldars aad no/100

Dollars (U.5.$ t53.000.00 ) Thisdebtis
avidenced by Bofrower's note dated the same date as this Security Instrument ("Note"), which provides for manthly
payments, with the full debt. if not paid earlier, due and rayableon November 1, 2028 . This Securlty
instrument secures 10 Lendar: (a) the repaymant of the Jebt avidenced by the Note, with interest, and all renewals,
axiensions and modifications of the Note. (b the payment of 21 othar sums, with interest, advanced under paragraph 7
ta protect the security of this Security Instrument; and (c) the periormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Burrmwar does hereby mortgage, grant and convey to
Lender the following described property located in coak
County, lflinois:

14 .16.303 €30 1010

whu;hhas!headdressof 703 WEST BUZNA UNIT A SHICAGD
[Street) (City)
Winois 60313 (‘Property Address™);
[Zip Code) perty
TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appuntenances, and fixtures. now or hereatter a part of the property. All replacements and additions shall aiso be
covered by this Securtty Instrument. Ail of the foregoing is relerred to in this Security Instrument as the *Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter arected on
the Property insured against loss by fire, haziards included within tha term “"extended coverage’ and any other hazards,
including foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires Tre insurance carrier praviding the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. i Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protact Lender's rights in the Property in accordance with
paragraph 7.

All nsurance policies 2nd renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the pclicies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiuris and renewal notices. in the event of loss, Borrower shafl give prompt notice 1o the
nsurance carrier and Lender Lender may make proof of loss if not made promgptly by Bosrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not aconomically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to thesums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abantons the Property. or does riot answer within 30 days a notice from Lender that the insurance carrier
has offered to sett'a 2-claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propesty o= 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the netice s given

Unless Lender and Boirorwar otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the morthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph.2.-ing Property is acquired by Lender, Borrawer's right to any insurance policies and
proceeds resulting from damage o tne Praparty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument imriadiately prior to the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Appiication;
Leaseholds. Borrower shall occupy. estabiis', end use the Property as Borrower's principel residence within sixty days
alter the executicn of this Siecurity Instrument &z shall continue to occupy the Propenty as Borrower's principal
residence for at least one year after the date of occinancy, unless Lender otherwise agraes in writing, which ¢consant
shall not be unreasonably withheld, or uniess extenuating ~ircumstances exist which are beyond Borrower's controf.
Borrower shall not destroy, damage or impair the Property, allow the Property to detertorate, or commit waste on the
Property. Borrower shall be In default if any forfeiture actior o proceeding, whether civil or criminal, is begun that in
Lender's good faith judgmaent could resut In forfeiture of the-"roperty or otherwise materially Impair the lien created by
this Security Instrument or L.ender's security interest. Borrowe: 7 1.y.cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procaeding to be dismissed vith a ruling that, in Lender's goed faith
determination, precludes foreiture of the Borrower's interest in the i’runsnty or other material impairment of the lien
created by this Security insirument or Lender’s security interast. Barrower siall also be in default if Borrower, during thy
loan application process, give materially false or inaccurate infurmatlon cr statcments lo Lender (or failed to provide
Lender with any materlal infarmation) in connection with the foan evidenced vine Note, including, but not limited to,
representations concerning Borrower's occupancy of the Propenty as a principel rocirience. If this Security Instrument is
on a leasehold. Borrower shal comply with all the provisions of the lease  If Borrov.s-acquires iee title to the Property,
the leasehold and the fee title shall not merge uniess Lender agrees 10 the merger I writing.

7. Protection of Lender's Rights in the Property. !f Borrower falls ta perform the covzaants and agreements
contained in this Security Instrument, or thera s a legal proceeding that may significantiy aHec’ | ander's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfelture or 10 eriorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prazarty and Lendar's
rights in the Property Lencar's actions may include paying any sums secured by a lien which has pririity over thig
Security Instrument, appearing in coun, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender m.ay take action under this paragraph 7, Lender does not have to do so.

Any amounts disburser! by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Urless Borrowar and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of dis oursement at the Note rate and shall be payabte, with Interest, upon notice from Lender to
Borrower requesting payms:nt.

8. Mortgage Inaurance:. If Lender requi-ed monigage insurance as a condition of making the loan sscured by fFis
Security Instrument, Borrower shall pay the premlums required to maintain the mongage insurance in eHect. iI, for apy
reason, the mortgage insurince coverage requited by Lender lapses of ceases to be in eflect, Borrower shall pay the:
premiums required to obtain coverage substantially equivalent fo the mortgage Insurance previously In effect, at a ciast
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an atternate ¢ ;
mortgage insurer approvec by Lender. If substantially oquivalent mortgage insurance coverage is not available, -,
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15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or tlause of this Security Instrument or the
Note conflicts with appilcable law, such conflict shall not affect other provisions of this Security Instrument ot the Note
which can be given effect without the conflicting provision. To this end the provisicns of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the propenty or any interest
in it Is sotd or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consem, Lender may, at its option, raquire immediate payment in full of ail sums
secured by this Security Irstrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than.C0 c'ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instumenr. :f Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke
any remedies perm:t.ec by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Riyht (o Reinstate. f Eiorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security 'nstrument discontinued at any time prior to the earier of: (a) 5 days (or such other period
as applicable law may specity fo. reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) erdr; of a jucgment enforcing this Security Instrument. Those conditions are that
Borrowar (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures 2/ ivaefault of any other covenants or agreements; (¢} pays all expenses incursad
in enforcing this Security Instrument, irclud:=g, but not limited 10, reasonable attorneys' tees; and {d) takes such action
as Lender may reasonably raquire to assu'e that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secureu by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower this Security Insiruinsnt and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this tighiin reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Mote nr a partial interest in the Note (together with this Security
Instrument} may be sotd one or more times without prior natice 1o Borrower. A sale may result in a change in the entity
(known as the ‘Loan Servizer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated (0 a sale of the Note. If there is a change of the Loan
Senvicer, Borrower will be given written notice of the change in acceidunce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will als¢ ¢entain any other information required by applicab'e law.

20. Hazardous Substances. Borrower shall not cause or permit the presrice, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shalk not do. nor ailtnw.anyone else to do, anything affecting
the Property that is in violation of any Envircnmental Law. The preceding two serite::cos shall not apply 1o the presence,
use, or starage on the Property of small quantities of Mazardous Substances that ara generally recognized to be
appropriate ¢ normal reshiential uses and t) maintenance of the Property.

Borrower shall promptly give Lender wr tten notice of any investigetion, claim, demanc. lav seit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardsus Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by 20-governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly lake all necessary remedial actions in accordance with Environmaerial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmentil Law and the Iallowing substances: gasoline, kerosene, other fammabie or toxic
troleurn products, toxic pesticides and herbicides, volatie solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law* means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmental protection. ;;

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows: o

21. Acceleration; Remadies. Lender shail glve notice to Borrower prior to acceleration following Borrower's -
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph ";
17 unless applicable law provides otherwise). The notice shall spesify: (a) the default; (b} the action required to -,
cure the default; (c) a date. not less than 30 days trom the date the notice is given to Borrower, by whichthe -,
detault must be cured; and (d) that failure to cure the default on or before the date specitied in the notice may

result in acceleration of tha sums secured by this Security Instrument, foreclosure by judicial proceeding and

D
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CONDOMINIUM RIDER

THiS CONDOMINIUM RIDER is madethis 8th  dayol Cctober, 1898 , and is
incorporated into and shall be deemed lo amend and supplement the Mortgage, Deed of Trust or Security
Ceed (the "Security tnstrument’) of the same date given by the undersigned (the "Borrower’) to secure
Borrower'sNoteto PACOR MCRTGAGE CORP.

(the "Lender") of the same date and covering the Property described in the Securlty Instrument and iocated '
an

733 WMESH _BLINA UN[T A, CHICAGO,IL 650613
[Property Address}

The Property int:iias a unit in, togather with an undivided intarast in the common elements of, a
condominium projesianewn as:
7OY-709 SUENA AVENUE CONDOMINIUM

{Name of Candeminium Project)

(the "Condominium Project”}. ii the cwners association or other entity which acts for the Condominium
Project (the "Owners Association’) holds title to property for the benefit or use of its members or
shargholders, the onpeng also includes Borrower's interest in the Owners Assaciation and the uses,
proceeds and benefits of Borrower's iriierest,

CONDOMINIUM COVENANTS. In adc'tion tn the covenants and agreements made in the Security
Instrument, Borrowsar and Lender further cavenint a1d agrae as follows:

A. Condominium Obligations. Borrower shyll rerorm all of Borrower's obligations under the
Condominium Projact’'s Constituent Documents. The Crnslituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project, (ir; by-avss; (iii) code of regulations; and (iv) other
equivalen! documents. Borrower shall promptly pay, wheit Zuy, all dues and assessments imposed
pursuant to the Corstituent Documents.

B. Hazard irsurance. Solong as the Owners Associaticn raainiains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium "ralect which Is satistactory to Lender
and which providias insurance coverage in the amounts, for the periods. 4rd against the hazards Lende?
requires, including fire and hazards included within the term “extended caveiaga,” then:

(i) Lender waives the provision in UnHorm Coverant 2 for the mouithlv.oayment to Lender of the
yearly premium irstaliments for hazard insurance an the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by thz Swners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event ct a distribution of hazard insurance proceeds in lieu of restoration or repair faiowing a loss
to the Property, whether to the unit or 1o comman elemants, any proceeds payabie 1o Borrower are hereby
assigned ard shall be paid to Lender for application to the sums secured by the Security instrument, with ~
any excess paid to Borrower.

C. Public Linbility Insurence. Borrower shall take stich actions as may be reasonabla to insure that c
the Owners Association maintains a public Hability insurance policy aceeptable in form, amount, and extent ~
of coverage to Lender. g

()
D. Condemnation. The proceeds of any award or c'aim for damages, direct or consequential, payablga
to Borrowsr in connection with any condemnation or other taking of all ar any part of the Property. whether
of the unit or of the cammon elements. or for any convayance in lieu ¢f condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as praviied in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2140 9/90
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