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{ “Tns Loan ID: 72.6084
i MORTGAGE °

THIS MORTGAGE ("Security Kistramont”) Is prven on Octobe: 8th, 1938 . The mortgagor is
Eugene L. Magad and Janec M.-Magad, HIS WIPE

t"Borrower™), This Securny Instrument 1s given o
First NMaticnall Mortgage Corp.

which is organized and existing under the laws of  THE STAVE OF ILLINOIS , and whose
address is 1 South 443 Summit Ave., Sui:te 301, Qakbrook Terrace, IL 60181-3973
(7iender”). Borrower owes [ender the principal sum of
One Hundred Ten Thousand Cne Hundred and ne/ilv
Dollars (US.§  110,100.0Q ).
This debt is evidenged by Burrower's note dated the same date as this Wwosity Instrument ("Note"}, which provides for
monthly payments, with the full debt, if nof pard earler. due and payable on  Nevembar .st, 2013
This Security Instrument secures (o Lender: (a) the repavment of the debt evidenced by'ie Mote, with interest, and all rcmwals
exiensions and modificaiions of the Note: (b) the payment of all other sums, with imerist, advanced under paragraph 7 to
protect the security of this Sccurity Instrument: and () the performance of Borrower's coverans and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morgage. grant ana.convzy 1o [ender the following
deseribed propeny located in CQOK, County, [llinais:

"SEE LEGAL DESCRIPTION ATTACHED EEREWITH AND MADE A PART HEREOQF"
P.L.N, 03-16-402-024  VOLUME 0032

Item B#: 03-16-402-024

(\-‘}‘:‘:"2\‘:

'_-.

which has the address of 2159 Lake Shore Circle, Arl.rngton Heights IStreet, Cuy|,
ithnois 63004 [Zip Code) ("Property Address*),
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the acnons sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured apainst loss by fire, hazards incluced within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carriet providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withhield If Borrower fails to maintain coverage described above, Lender may, at Lendes's
opiion. obtain coverage to protect Lender’s rights 1n the Property in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable 1o Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policics and renewals. f Lender reguires, Burrower shall promptly give 10 Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged ~f the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
tepair 15 not ecromacally feastbie or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by :nis Sesarity Instrumert, whether or nol then due, with any excess paid to Borrower. [f Borrower abandons the
Propeny, ot does not-2siswar within 30 days a notice from Lender that the insurance carrier has offercd 10 settle a claim, then
Lender may collect thé inaviance procecds. Lender may usc the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Insirumént, whether or not then due. The 30-day petiod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mauthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
urder paragraph 21 the Propenty is acquiress by Lender. Bormower's right (o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition-hall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanc( ar.d Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shal) occupy, establish, and use the Propiry 25 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue t0 occupy (he Property as Borrower’s principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in rvriti 1g. which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances ea:st which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property (o deteriorate, or commit waste-or/the Property. Borrower shall be in default if any forfeire
action ar proceeding, whether civil or crimupal. is begun that in Lerder's good faith judgment could result in forfeiture of the
Property of otherwise matcrially impair the lien created by this Securiiv/iustrument or Lencer’s security intercsi. Borrower may
cure such a default and reinstae, as provided in paragraph 18, by causingtiie action or proceeding 1o be dismissed with a ruling
that, in lender’s good faith determination, precludes forfuture of the Borfower's interest in the Propefty or other material
impairment of the lien created by this Security Instrument or Lender's sceuricy interest. Borrower shall also be i default if
Borrower, durtng the loan application process, gave materially false or maccurate inigrmation or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represchtations concerning Borrawer's occupancy of the Property as a principal resiaenc?. If this Security Instrument is on a
leaschold, Borrower shall comply with alf the provisions of the lease. if Borrower acquires-i{oe title to the Property, the
leasehoid and the fee title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. It Borrowet fails to perform the covenants ara agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis dn/ns Property (such as a
procecding in bankrupiey, probate, for condemnation or forfeiture or to enforce laws or reguiations), tiei. Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a Jien which has priority over this Security Instrument, appearing in court, paying
reasonablc attorneys' fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph_

7. Lender does not have 10 do 5o (\.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thig,
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from thé: :
date of disbursement at the Note rate and shall be payable, with hmterest, upon notice from Lender 0 Borrower requestin v
paymen. o

8. Mortguge Insurance, If Lender required mosigage insurance as a condition of making the loan secured by this Securitys
{astrument, Borrower shafl pay the premiams required (0 maintain the mongage insurance in cffect, If, for any reason, the
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Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Insirument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall by governcd by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provisien or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this ¢end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one cor:formed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1t all or any part of the Property or any intercst in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowser is not a natural person) without
Lender's prior written consent, [ender may, ar its option, require immediate payment in full of all sums secured by this
Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the dare
of this Security Instrument.

1§ Lender exescises this uption, Leader shall give Borrower notice of acceleration. The notice shall provide a period of aot
less than 30 daysfrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. {*-Borrower fails 1o pay these sums pricr 10 the expiration of this period. Lender may invoke any remedies
permiticd by this Sccuriiv/Instrument without further notice or demand on Borrower.

18. Borrower's Rigri-to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security- irsimment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
apphicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (h) eatry-ot a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due wnder this Security Instniment and the Note as if no acceleraion had occurred; (b}
cures any defauli of any other covenants or_2greements; (<) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasunable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instruinent, Lende!'s ‘ights in the Propenty and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. YJpon reinstalement by Borrower, (his Security Instrument and the
obligations secured herehy shall remain fuily effective as if no acceleration had occurred. However, this right to reinstare shall
not apply in the case of acceleratior under paragraph 17,

19, Sale of Note; Change of Loun Servicer. The Nowcor a partial imerest in the Note (together with this Security
instrument) may be sold one or more times without prior notice-wo 8orrower. A sale may resull in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under w2 Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrelated (0 a sale of the Note. if4nere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce with paragraph 14 abov< und anplicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be ‘made. The notice will also cantain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permil the prescice, zse, disposal, storage, or releasc of any
Hasardous Substances on or in the Property. Borrower shall not do, nor allow aryine-else 1o do, anything affecting the
Property that 1s in violaten of any Environmental Law, The preceding two sentences shall ot apply 1o the ptesence. use, or
storage on te Propenty of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residentia uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuif or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaics or Environmental Law
of which Borrower has actuad knowledge. 1f Borrower learns, or is notified by any governmental or regiiaidry authority, that
any removal or other remediation of any Harardous Substance affecting the Property is m-ccssary, Borrower shall promptly take
all necessary remedhal actions in accordance wiih Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic of hazardous subsiances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radivactive materials. As used in
this paragraph 20, "Eavironmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate 1o heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17, uniess
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PLANNED UNIT DEVELOPMENT RIDER

Loan # 7216084
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ath day of
Cctcberx . 1498 . and is incorporated into and shall be
deemed 0 amend and supplement the Morgage, Deed of Trust or Security Deed (the "Security
Instrames”y of the same date, given by the undersigned (the "Borrower®) to secure Borrower's Noie (o
First National Mortgage Corp.

, (the
"Lender”) of the samie date ard tovering the Propenty described in the Sccurity Instrument and focaled at:

2158 Lake Shore Cuircle, Arlington Heights, Illinois 60004
|Properiy Addiess,
The Propenay includes, but is not finsiied 1o, a parcel of [and improved with a dwelling, together with other
such parcels and certain common areas axd (asilities, as described in

(e "Declaratien™).  The Property s a (par. of a planned  umt  development  known  as

Lake Arlington Towne Yillage Homeowners Associatien
{Name of Planned Unit Ysev: loninent]
(the "PUD") The Property also includes Borrower's intercst in the homeowners association or eguivalent
entiy owning or managing the common areas and facilities of«ae PLID (the "Owners Association”) and the
uses, bencfits and proceeds of Burrower’s interest.

PUD COVENANTS. in addition to the covenants and agreemernic=croade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Baorrower shall perform all of Borrower's obiigations under the PUD's
Constiwent Documents  The “Constituemt Documents™ are the: (i) Declerution: (i) articles of
incorporazion, (rust instrument or any equivalent document which creates the Owners association; and (i)
ary hy-laws or other rules or reguiations of the Owners Association. Borrower shalinrargtly pay, when
due. all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family  Fannie Mae/Freddie Mac UNIFORM (INSTRUMENT
Page 1 of 3 tials:
@D 7u 19705:.01 VMP MORTGAGE FORMS - (8C01521-7291
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F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
securcd by the Security Instrument. Unless Bortower and Lender agree to other serms of payment, these
amounts shalt bear interest from the date of disbursement at the Note rate and shall be payabie, with

meerest. wpen notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this PUD
Rider

QJQﬁ_(Stai)

r _(Seab

/f -Brarower -@_ormwr
{'/ .
) (Seal) {Seal)
-Borrower -Borrower
—_ AT (Seal)
Burtowsi -Borrower
(Seal) (Seal)
-Borrowes Borrower
@), 7v 19705 01 Page 3cf 3 Fnrm 3150 9/90
[l
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PARCEL Y LT 6 IN LAKE ARLINGTON TOWNE UNIT J, BEING A SUBDIVISION IN THE
SOUTHEAST /4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 1}, EAST OF THE THIRD
PRINCIPAL MERIWIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 29, 1986 AS
DOCUMENT NUMEE? 26322992, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENT rOR THE BENEFIT OF PARCEL 1 OVER LOT 31 IN LAKE ARLINGTON
UNIT 3 SUBDIVISION, AFGRESAID, FOR INGRESS AND EGRESS AS SET FORTH ON THE PLAT OF
SUBDIVISION RECORDED JULY 27,1986 AS DOCUMENT 86322952, IN COOK COUNTY, ILLINOJS.

PARCEL 3: EASEMENT FOR PRIVATE DRIVEWAY FOR INGRESS AND EGRESS TO COMMON
AREA FOR THE BENEFIT OF PARCIIL ) AS SET FORTH IN DECLARATION OF COVENANT,
CONDITIONS AND EASEMENTS AND RESTUICTIONS FOR LAKE ARLINGTON TOWNE VILLAGE
RECORDED MARCH 17, 1987 AS DOCUMEN § 87144248, IN COOK COUNTY, ILLINOIS.

P.I.N. 03-16-402-024 VOLUME 0232




