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HELEASE OF MORTGAGE/DEED OF TRUST «

95 Jeaé

Dated this day of Auguat 25, 199%

KNOW ALL MEM BY THESE PRESTnTS, That a certain indenture of Mortgage,
bearing date of APRIL 14,1933, wmade and executed by

JCHN T. RYCRAFT JR MARRIED TO 'ATIILEEN A. RYCRAFT

of the first part, to INDEPENDENC: OUNE _MORTGAGE CORP
of the eecond part, and recorded in ti:z office of Register of Deeds
for the County of COOK, State of Illinoiz
in Lbar of 93285610 of Page
is fully paid and satified and discharged.
SEE LEGAL ATTACHED

V/;roperty Address: 14417 Crystal Tree Or
Orland Park IL 60462
Tax ID: lbalderb3=02F /7K - F0R -Jal/

éﬂ' MOR IiGE INC.

sl W!ce Puaaldaas




el 0N AU :
Dollars (U.S. § 163,0C010 ) TOW dae as this Security
Instrument ("Note"), which prl}N@anFTnﬁmﬂﬁu d@ @1? ylmr duc and payabie on
MAY 13T, 2023 - . This Security Insinunent secures o Lentier: (a) the repayment of the debt evidenced
,by (e Nate, with interest, and all renewals, extensions and madifications of the Noe; (b) the payment of all other sums, with -
imcrest, advanecd under paragruph 7 to protect the security of this Security Instrumeny; and (c) the performance of Borrower's

covenants and agreements under whis Security Instrument and the Note. For this puiposc, Borrower does hereby mongage,
grant and convey 1o Lender the following described property located in

COOK County, tineis:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

- -

’I‘HE WEST ¥ OF LOT 125 AND ALL OF LOT 126 IN CRYSTAL TREE, BEING A
SUBDIVISION OF PART OF THE EAST % OF SECTION 8, TOWNSHIP 36 NORTH,
RANGE 12 EAST QF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT THEREQF PECORDED SEPTEMBER 23, 1987 AS DOCUMENT 87520779 AND
FILED AS LR 3653642, IN COOK COUNTY, ILLINOIS.
PARCEL 2:

$

(o

)

PRIVATE ROADWAY. EASEMENT APPURTENANYT TO AND FOR THE BENEFIT OF ‘ a

PARCEL 1 OVER LOT™S 215 AND 218, FOR INGRESS AND EGRESS, AS SET FORTH - 1

IN THE DECLARATION RECORDED MARCH 24, 1988 AS DOCUMENT 88121062 AND ' E
- P

RE-RECORDED AFRIL 29, 1988 A5 DOCUMENT 88178671 AND CREATED BY THE
DEED DATED DECEMBER- 5

24,1988 AND RECORDED DECEMBER 20, 1988 AS
DOCUMENT B8584602. :

1
'l . -

which has the address of 18417 CRYSTAL TREE TPIVE . ORLAND PARK '
i [Strem)

|City)
linois 60462 (“Property Addiess");

{Zip Codzf
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Lender subordinating the hen o this Secunity Instrument, If Lender determines that any part of ter}mp«.rtg is subject
‘o a lien which may attain priority over this Security Insteument, [ender may give Borrower a notice identifying the
Hen. Borrower shall satisfy the hien or take ane or more of the et ons set forth above within 10 days of the giving of
native.

5. Hazard or Propesty Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property irsured agoinst 'oa by fire, hazards 1achuded within the term “extended coverage™ and any other hazards,
imcluding floods or flonding, for which Lender sequires insurance. This insurance sha'l be maintained in the amounts
and for the periods that Lender tequires  The insurance carrter providing the insurance shall de chosen by Borrower
subject to Lender's approval which shall not be unreasonably witthe!d, [f Borrower Fails to maintain coverage described
above, Lender may, at Lender's vption, obtain coverage 10 protect Lender’s rights in the Property in accordance with
paragrapn 7.

Allinsurance podicies and renewals shall be aveeptable to Lender and shal] include & standard mortgags: clause.
Lender shall have the right to hold the policies and renewals, If Tender requires. Boscower shall promptly give 10
Lender all receipts of pard premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the
insuranve carrier and Lcﬂu.r. Lender mas make prool of loss if not made promptly by Borrower,

Urless Lenderand Borrawer otherwise sgree in weiting, insurance proceeds shall be spplicd to restoration or renair
of the Property damaeed, - Fthe restoration ur repaiz is sconomically feasidle and T ender's secureity is not lessened [f the
restoration or repair < nob economically feasible or [ ender’s security would be lessened the irsurance proceeds shall be
applied to the sums scend by this Securtty Instritment, whether o7 rot ther due, with any excess paid to Borrower If
Boreower abandons the Pleperty, ar dues not answer within 30 days a netice from Lender that the insurance carrier has
uffered to settie a dum, then tender may collect the insurarce proveeds Lender may uce the proceeds to repair or
restore the Praperty or to pay 20r's secored by this Security Instrument, whether or not then due. The 30-day periad will
hegin when the potice is given

Unless Lender and Hoerower otficowisg agree in weiting, any gpplicetion of proceeds ta principal shall not extend ar
postpone the due Jate of the montaly pay ments referred 1o 10 paragraphs 1 and 2 or change the amount of the payments.
Fander paragraph 21 the Property is acquired by Leader, Borrower's right ta any insurance policies and proceeds
resulting from damage to the Prupcrt) priv=t the acquasition shail pass to Lender to the exteat of the sums secured by
this Secartty lnstrumentunmediately prior to theacyuisition,

6. Occupancy, Preservation, Maintenanceand Protection of the Property; Borrower’s Loan Application;
Leaseholds. Burrower shall occuny  extablish, and vse the P roperty as Borrower's prinvipal residence within sisty days
after the execution of this Sceur 1y Instrument and shall continie to occupy the Property as Bostower's principal
residence for at Jeas: one year after the date o occupancy,uriess Lender otherwise agrees in writing, which consent shall
rot be Lnreasonably withhield, or vnless exteniating cireimsiances exist which are hevond Borrower's control. Borrower
chail not destroy, damage or imparr the Property, allow the Proséry to deteriorate, or commit waste on the Property.
Horrower shal! be ia def3ult if any forferture action or proceeding, »usther ¢ivil or criminal, is begun that in Lender's
good farth: judgment could resutt in forfeituze of the Property or othzrwise materially impaie the lien created by this
Security [astrument or [ender's secusity interest, Borrower may cure such 2 defanlt and reinstate, as provided
paragraph 18, by causing the action or proceeding o be dismissed with’a ruling that, in Lender's good faith
determination, precludes farfeiture of the Borrower's interest in the Property oeiother material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shalaleo be in default if Borrower, during
the loan application provess, gave matenially false or imacourate information of ssatements to Lender (or failed to
provide Lender with sny material information) tn connection with the losn evidenced by the Note, including, but not
fimited 1o, representations concerning Borrower's oceupancy of the Property as a principal wesidence. If this Secerity
Instrument is on « leascheld, Borrwer shall comply with all the provisions of the lease, 1T Roerower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergerinawriting.

1. Protection of Lender’s Rights in the Property, if Borruwer fails 1o perform the coveraints and agreements
cortaingd in this Security Instrument, or there is a legal procesding that may significantiy affect Feader's rights in the
Property {such ax a preceeding in bankruptey, probate, for condemnation or forfeiture or 16 enforce laws or
regulations), then Lender may do and pay for whatever s necessary 1o protect the value of the Property and Lender's
nights in the Property. Lender's actions nay include paying any sums secured by a Lien which has priority over this
Security Instrummen, appeaning in court, paying reasunable attorney s’ fees and entering on the Property 1o make repairs,
Although Lender may taks action ander thes paragraph 7, Fender does not have o do so.

Any amounts disbursed =y | ender under this patagraph 7 shall become additionz] dedt of Borrower secured by this
Securtty [nstroment, Linless Burrawer and Lender agree 10 other terms of payment, these amounts shall bear iuterest
from the date of dishorsement at the Note rate and shall be payable. with intetest. upon notice from Lender to Borrower
Tequesting piy ment

B. Mortgage Insueance. If | erder requiced mortgage insugarce 4s a condition of making the loan secured by this
Secunity [nsteument, Borrower shall pay the premiurns required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurarce coverage requirsd by Lender fapses or ceases to be in offect, Borrower shall pav the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage irsurer approved by Lender, If substantially eguivalent mortgage tnsurance coverage is not available,
Borrower shall pay to Lender cach moath a sum equal to one twellth of the yearly mortgage insurance premium being
paid by Botrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments a< a 1038 reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance caverage {in the amount and for the period that Lender requires) provided by
an insurer approved by lender again becomes available and is obtained. Borrower shall pay the premiums recuired to
- maintain mortgage insurance in effect, or to provide a loss reserve, until the requrement for morigage insurance ends
in asccordanc: with any written agreement between Borrower and Lender or applicable Jaw,

9. Inspzction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notive at the time of or prior to an irspection specifying reasonable cause for the inspection. ‘

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of any part of the Property. or for convesance ir lieu of condemnation, are hereby
asss gried and shall be paid to Lender,

In the evensof a total taking of the Property, the proceeds shall he applied 1o the sums secured hy this Security
Instrument, whether o not then dug, with any excess paid to Borrower, In the event of a partial toking of the Property in
whech the fa r market viiue of the Property immediately before the taking is equal to or greater than the amount of the
suras secured by this Srcurity Instrument immediatsly before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securea by thes Security Instrument shall be reduced by the amount of the procesds multiplicd by
the fcllowin  fraction: (a) the'toral amount of the sums secured immediately before the taking, divided by (b} the fair
market valuz of the Property immrardiately before the taking. Any balance shail be paid to Borrower. In the event of a
paruial t3kin3 of the Property in which-the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediicety before the taking, unless Borrower and Lender otherwise agree in writing
or uniess applicable law otherwise provides, the procesds shall he appiied to the sums secured by this Security
Instrument whether or not the sums are ther due.

If the Property is atandaned by Borrower, or if, after potice by [ender 10 Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Dorrower fails to respond to Lender within 30 days after the date the
notice is giv :n, Lender is authorized to collect and = piy the proceeds, at its option, eisher to restoration or repair of the
Property or o the sums sccured by this Security Instrumeny, whether or not then due.

Unless Lender and Barrower otherwise agree in writing any application of proceeds to principal shall aot extend or
postpane the due date of the monthly payments referred t7, in paragraphs 1 and 2 or change the amount of such
payments,

1. Barrower Not Released; Furbearance By Lender ivoi = Waiver. Extension of the time for payment or
meddification of amortization of the sums secured by this Security Listrument grarted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
interest. Lerder shall not be required to commence proceedings againsi any suceessor in interest or refuse to extend
ume for payment or utherwise maodify amortization of the sums secured by s Security Iastrument by reason of any
demand made by the origina! Borrower or Borrower's successors in interest. Ary forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right ar’remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers, The cavenants and agreements
of this Security Instrument shall bind and beaefit the successors and assigns of Lender »id Borrower, subject to the
previsions of paragraph 17, Borrower's covenants and agreements shall be joint and severs|. Ar,v. Borrower who co signs
this Security Instrument but does not execute the Note: {a) is co'signing this Security Instrapiznt only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security {pstrument; (b} is not
personally obligated 10 pay the sums secured by this Security Instrument; and (¢} agrees that Lerder and any other
Bosrawer may agree to extend, modify, forbear or make any accommodartions with regard to the terms of this Security
Instrument or the Note withour that Borrower’s corsent.

13. Loan ('harges. [f the loan secured hy this Security Instrument is subject to a law which sets mayimum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected 1n
connection 'vith the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chonse to make this refund by ceducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice ty Burrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shatl be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall he given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Sevunty Instroment shall be deemed 10 Have been given to Borrower or Lender when given as
provide:d in this paragsaph.

15. Governing Law. Severability. This Security Instrument shall bz governed by federal jaw and the law of the
jinsdictionin which the Property ts located. In the evenrt that any provision of clase of this Secursty Instrument or the
Note conflicis with applicable taw, suck conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confircting provision, To this end the provisions of this Security Instrument and the
Note are d=clared to b severable.

’ 16 Borrower's Copy. Borrower shali be giver ene conformed copy of the Note and of this Security Instrument.

17 Tran<fer of the Property or a Reneficial Interest in Borrower. If all or any part of the Praperty or any
interest in it s 20td or transferred (or i 4 heneficial interest in Borrower is #oidd or transferred and Borrower is nut a
natural nereon) without Lender™s prior written consent, Lender may, at its option, require immediate payment n full of
all sums Sewored by this Secunty Instrement. Howsver, this orten shatl not be exvreised by Lender if exercize is
prohibited by federal faw as of the date of this Secarity Instrument.

1P ender exercines this optior, Lender shatl give Borrower notice of acceleration. The votice shall provide o period
of notiess than 30day < from the date the notics 13 delivered or mailed within which Berrower must pay all sums secired
by this Securnydrsi ument H Borroner fails to pay these sums prior 1o the expiration of this perind, Lender may invoke
any remedies permicaed by this Sceurity [estrument wathout farther notice or demand on Borrower,

{8. Borrower's Risht to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Serueav Instrument ciscontinued at any time prior to the earlicr of: (a) 5 cays (or such other period
as applicable law mav spec:ty far reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument or’(by =ntry of a judgment enforcing this Security Instrument. Those condittons are that
Borrower (o) pays Tender all siavs which then wonld be due under this Security Instrument and the Note as if no
aceeleration Mad occurred: (b cares any defan't of any other covenants or agreements: () pays all expeases incurred in
enforeing this Security Inst-ument, incivding, DUt not limited 10, reasnnable attarpeys fees; and (d) 1akes such action ax
Lender may reasonably recuire to assure tiat'the lien of this Secunty Inetrument, Lender's nights in the Property snd
Borrower's abligation to pay the stms secaved by this Seeurity Instrument shall continue uachanged. Upon reinstatement
by Borrower this Security Instrumentand theobligations secured herchy shall remain fully cffective as if no acceleration
had ocvursed. However this night o reinstate shall povappty in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer “The Note or a partial interes: in the Note {together with this Security
[nsrrument) may be seld one a1 mor: tmes without prior potice to Borrower A sule may resuitin a change in theentity
{known as the "Loan Servicer™) that collests monthy pazmeats due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrsdared 10 a sule of the Note. If there ts a change of the L.oan
Servicer, Borrower w1l be given written notice of the clange i acvordance with paragraph 14 above and applicable law,
Fhe notice will state the nzme and address of the new Loan Servicer/sad the address to which payments should be made.
The notice w:1l also contain any other information required by apphicab.elaw

20 Hazardous Substances, Borrower shall aot canse or permnt thepssence, use, disposal, storage, or refease of
any Hazardous Stbetances o0 or 'n the Property. Borrowes shail 1ot do, nor alkaw anyane else to do, anvtaing affucting
the Property that is o0 violation of any Fovironmental Law The preceding tvOsentences shall not apply to the presence,
wse, ur ctorage on the Property of small quantties of Hazardous Substancesthat are generally recagnized to he
appropr.ate to normal residential uses and to maintenance of the Property.

Borrower <hall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
ary governmental of regulatory agency of privale party involving the Property and ary Hazardous Substance or
Lnvirormental Law of which Borrower has actual knowledge. If Burrower learns, or is nolifiec by eny goveramental or
r=g:ilatory authonity, thet any remosal or other remediation of any Hazardous Substance aiicting the Property s
revessary, Borrower shall promptly take all necessary remedial actonsin accordance with Envicopirental Law,

As uaed i this paragraph 20, "Hazardous Substances” are those substances defined as toxic or bazacdous substances
Py Lrviconmental Lav and the foilowing substances: gisolineg, kerosene, other flammable or tosic petioleum products,
toy.c pestickdes and herbicides, volatle solvents, materias containing asbestos or formaldehyde, and radicactuve
mazterta 5. \s used in this paragraph 20, "Environmental Law” means Jederal luwe and laws of the jurisdiction where the
Propertsy is located that relate to heatth, safety or environmental protection

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as follows:

21, Accelesation: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of sny covenant or ugreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless spplicable law provides utherwise), The notice shall specify; (a) the default; {b) the
action required to cure the default: {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure 1o cure the defuult on or befure the da

nmtn:;iz') 5

@ =6RI(IL) .ron Pree & o1 8 A1O06RSIL (i E/96) Form 3014 9750




UNOFFICIAL COPY 44929992

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007761894 HL

STREET ADDRESS: 11355 HOLLY COURT

CITY: LEMONT COUNTY: CocKk
TAX NUMBER: 22-27-205-033 (000

LEGAL DESCRIPTION:

LOT 22 N OAK TREE, A SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF SECTICN .27, TOWNSHIP? 37 NQORTH, RANGE 11 EAST OF THE THIRD PRINCIFAL
MZRIDIAN, EXCEST THE EASTERLY 50 FEET, OF SAID EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 27, LYING) NORTEWESTERLY OF THE CENTER LINE OF ARCHER AVENUE; ALSC THE
EAST 15 80 T, INKS A/¢)THAT PART OF THE WFST 1/2 OF THE NOPTHEAST 1/4 OF SECTION 27
AFORESAID, LYING NOXTHWESTZRLY OF THE CENTER LINE OF ARCHER AVENUE, IN COOK
COUNTY, ILLINCIS.
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