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LEGAL DESCRIPTION RIDER
"THIS RIDER IS A PART OF THE ASSIGNMENT OF MORTGAGE TO WHICH IT 1S ATTACHED"

BORROWERS: BONNIE POTTER

PROPERTY ADDRESS: 18¢12 S HIGHLAND
TINLEY PARK, IL 60477

L37 17 IN BLOCK.L IN ELMORE RIDGELAND ESTATES AVENUE BEING A SUBDIVISION OF THE
WEST 1/2 OF THE ‘N2LTI'WEST 1/4 AND THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 312 NORTH OF-1FE INDIAN BOUNDARY LINE, ALL I[N TOWNSHIP 36 NORTH, RANGE 13
EAST OF TEE THIRC PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

PIN 428-32-303-320-00035 '
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4. Charges; Liens. Borrower shall pay all tazes, assessments, charges, fines and impositions attributable 1o the Property
which may anain priority over this Security Instrument, and leasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manncr provided in paragraph 2. or if net paid in that manrer, Borrower shall pay them on time
directly to the person owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall prompily discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees
in writing 1o the payment uf the ebligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends agains! enforcement of the lien in, legal proceedings which in the Lender's opinion operaic 10 prevent
the enforcement of the lien; of «c) secures fram the holder of the lizn an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
hien or take one 2t mere of the actions set fonh above within [0 days of the giving of notice.

5, Hazard or Peoperty Insurance. Borrower shall Keep the improvements row existing or hereafter erected on the
Property insured agansttoss by fire, hazards included wirhin the texm “extended coverage™ and any other hazards, including
flaods or Nooding, far‘which Lender requires insurance. This insurance shall be maintained m the amounts and for the
periods that Lender requires e insurance carrier providing the insusance shalt be chosen by Borrower subject to Lender's
approval which shall not be unreasnnably withheld. If Borrower fails Lo maintuin coverage described above, Lender may, at
Lender's option, obtain coverage «-protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewss thall be acceptable to Lender and shall inciude a standard morgage clause. Lender
shall have the eight to hold the policies and repewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and tenewal notices. [n (Ke evant of loss, Borrower shajl give prompt notice to the insurance carrier and
Lender. Lender may make proof of less if not madv promptly by Borrower,

Unless Lender and Borrower otherwise agree n viriting, insurance proceeds shall he applied to restoration or repair of
the Property damaged, if the resioration or repair is cconomically feasible and Lender's security is not lessened. If 1he
restoration or reparr 15 not sconomically feasible or Lender s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instruinemt, ‘wherher or net then due, with any excess paid 1o Borrower. If
Borrower abandons the Property. or does not answer within 10 days a nonce from Lender that the insurance carvier has
offered to settle a ¢laim, then Lendur may collect the insurance peacseds. Lender may use the proceeds Lo repair or resfore
the Propenty or (o pay sums secured by this Security [nstrument, whetisr or not then dug. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any applicaica of procecds 1o principal shall not extend or
postpone the due date of the monthly paymenss referred 1o in paragraphs | and 2-or change the amount of the paymenis. If
under paragraph 21 the Propeniy 15 avquired by Lender. Borrower's sight to any insurence policies and proceeds resulting
from damage {0 the Property priot to the acquisition shall pass to Lender w the extént<ifihe sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Dorrewer's Loan Application;
Leascholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residenre within sixty days afier
the execution of this Secunity insirument and shall continue to occupy the Property as Borrower's pnicipal residence for at
least one year afier the date of occupancy, unless Lender othsrwise agrees in wruing, which coasent shali not be
unreasonadly withheld, or unless ¢xtenuating circumstances cxist which arc beyond Borrower's contror. Parower shall not
dustroy, danage or inpair the Property, allow the Property to deteriorate, or comumit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
coutd result in forfeiture of the Property or otherwise matertally impair the lien created by his Security Instrument or
Lender's sccurily nterest. Borrower may cure such a default and ceinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's inlerest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
sccurity interest Barrower shall also be in default if Borrower, during the loan application process, gave mazerially false or
inaccurate information or staements 1o Lender (or failed to provide Lender with any material information) in connection
with the loan ev:denced by the Note, including, but not limited 10, representations concerning Borrower's occupancy of the
Property as a principa) residznce. If this Security Instrument is on a ivasehiold, Borrower shall comply with all the provisions
of the fease. If Besrower acquires fee title 10 the Property, the lcasehold and the fee utle shall not merge unless Lender
agrees (o the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenants and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing i court,
paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may 1axe action under this
paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemert at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this
Sceurity [nstrumers, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any
reason, the modgose insurance coverage required by Lender Yapses or ceases to be in effect, Borrower shall pay the
premiums required to <btain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivaleny#7'the cost to Borrower of the morigage insurance previously in effect, from an allemate morngage
irsurer approved by Leéndcr. it substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equz! to-one-welfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage (apsed or ceased 1o be in effecs. Lender will accept, use and retain these payments as a loss rescrve 10
liew of morigage insurance. Loss ressive payments may no longer be required, at the option of Lender, if mostgage
insurance coverage (in the amount and fur.ine period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower snall pay the premiums required to maintain mortgage insurance in cffect, or 10
provide a loss reserve, until the requirement ¢or mongage insurance ends in accordance with any written agreement between
Boriower and Lender or applicable law.

9. Inspection. Lender or its agent may make rozwniable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior tp.an inspection specifiring reasonable cause for the inspection. '

10. Condemnation. The proceeds of any award or clim sor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properry, or fo! ronveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a rotal raking of the Property. the proceeds shal-be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower ./ In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is #qual 1o or greater than the amount of the sams
sccured hy this Security Instrumen: immediaiely before the taking, unless Borrowsr and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of h: proceeds multiplied by the following
fraction: (a) the sotal amouns of the sums secuted ‘mmediately before the taking, divided by (b) the (air market value of the
Property immediately before the 1aking. Any balance shall be paid to Borrower. In ihe 2vent of a partial taking of the
Propenty in which the fair marker vaive of the Property immediately before the raking s biss than the amount of the sums
secured immediately before the taing, unless Borrower and Lender otherwisc agree in wrilmg »>r unless applicable law
otherwise provides, the proceeds shall be apolied to the sums secured by this Security Instrumeint whisher or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemrus offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the dale 12 notice is given,
Lender is authorized to collect and apply the proceeds, at is option, cither to restoration or repair of the Prupcny or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not exiend or
postpanc the due date of the monthly payments referred to in paragraphs )} and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Cxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be tequired 1o commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise mudify amontization of the sums secured by this Security Instrument oy reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercisc of any right ar remedy.
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12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenanis and agreemenis of this

: Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17 Borrower's covenants and agreements shall be joint and several. Any Borrower who ca-signs this Security
instrument bu: does not execute the note: (a) is co-signng this Security Instrument only to mortgage, grant and convey that
Borrower's interest in 1he Property uncer the serms of this Secunity Instrument; (b) 1s not personally obligaied (o pay the
sums secured by this Sccunity Instrument; and {c) agrees that Lender and any other Borrawer may ageee to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject (o a law which sets maximum loan charges,
and that law is finally inerpreied so thal the irterest or other loan charges collzeted or to be collected in connection with the
loar exceed the permitied limits, then: €a) any such loan charge shall be reduced by the amount necessary to reduce the
charge o the permitted linue; and ¢b) any sums already colected from Borrower which exceeded permitted Jimuts will be
refunded to Borrower. Lender mav choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Sorrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepay ment charge usder the Note.

14, Notices. Any sotixe to Borrower provided for 1n this Security Instrument shall be given by delivering il or by
maiting it by first class mial ynless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any othe: adizess Borrower designaics by notice to Lender. Any notice to Lender shall be given by first
class mal o Lender's address starcd herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Secerity [nstrumesit shall be deemed 10 have been given to Borrower or Lender when given as provided
tn this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction i which the Property is located. i fiic event that aay provision or clause of this Secusity Instrument or the Nole
conflicts with applicable taw, such conflict shaiissi affect othier provisions of this Security Instrument or the Note which
can be given effect without the conflicting provisioni” T =-this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one cenformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Burrower. !f all or any part of the Property or any :nterest in
it is sold or transferred (or if a beneficial interest in Borrower i 014 or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, feouine immediate payment in full of all sums secured by
this Security Instrument. However, this option shail ot be cxercised by Jender if exercise is prohibited by federal faw as of
the date of this Sccurity Insuumant.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
nat less thart 30 days from ke date the notice s delivered or matled within whicii Forrower must pay all sums sccured by
this Security lnstrument. If Borrower f2ils (0 pay these sums priof 1o the expirationof this period, Lender may invoke uny
remadies permitied by this Secuniy (nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 7 Bortowe: meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinuec at any time prior 1o the eaglier of: (a) 5 Jays (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant 1o any power o) wode contained in rhis
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions re-that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if-necaceeleration had
aceurred, (W) cures any defaull of any other covenants or agreemetts, (¢) pays all expenses incurred in enforcing (his
Security Instrument, inclu¢ang, but not hmited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the fien of this Securty Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no eceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (ogether with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™) that collects menthly payments due under the Note and this Security [nstrunent. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be grven writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and addcess of the new Loan Servicer and the address to which payments should be made, The notice will

also contain any ather information required by appliczble law. H L
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20. Hazardous Substances. Borrower shall ror cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarices on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affeciing the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quanities of Hazardous Substances that are generally recognized 1o be appropriate 10
normal residentiaf uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
govemmenta; or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boriower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardaus Substances” are those substances defited as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or (oxic petroleum products, toxic
pesticides and herhicides, voiatile solvents, materials containing asbestes or formaldehyde, and radioactive materials. As
vsed in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propeny is
located that relate 15 hzith, safety or environmental protection.

NON-UNIFORM COWZNANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedi’s, Leader shalt give notice to Borrawer priot to acceleration following Borrower's
breach of any covenant or agicement.in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otheiw:se;, The natice shall specify: (a} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days Froi the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, fursclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to veiuciate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any ather defense of Barrower o acceleration and foreclosure. If the
default is not cured on or before the date specified in tle nctice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to callect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rezsorable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordsiion coats,

23. Waiver of Homestead. Barrower waives all right of homestead exeriptionn the Property.

24. Riders to this Security Instrument. [{ one or more riders are executed by Burower and recorded together with this
Security Instrument, the covenants and agreements of each such ricer shall be inccrporated inio and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

Adjustable Rate Rider E Condominium Rider Planned Unit Development Rider

1-4 Family Rider —l Graduated Paymem Rider Biweekly Payment Rider

Balloon Rider _—I Rate Improvement Rider Second Home Rider

Other(s) {specify]

ILLINQIS - Single Fwnily Funnie Moe'Freddie Mac UNIFORM INSTRUMFNT 10950} o Inivials:
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BY SIGNING BELOW Borrower accepts and agrees 10 the terms and covenants coniained in this Security Instrument
and in any nder(s) 2xecuteut by Borrower and recorded with it.

Witnesses

{Seal)

- Romrawer

{Seal)

- Borrower

(Seal)

« Dotrower

(Seal)

- Botrower

STATE QF ILLINOIS }
County of  COOK

[, THE UNDERSIGNED , @ Mesary Pubhic in and for said county and state dv
hereby certify shat  PAUL €. SERENO AND GABRIELLE H. LYCd

, personally knuwa'ta me to be the same personls) whose
name!s) suhscnibed to the foregoing nstrument, appeared beforz me this day in personi, a7ad acknowledged that T he y
s:gned and dehivered the said instrusnent as - THEIR free and voluntary act, for the uses iad rurposes therein set {orth.
Given unéer 1y hand and official seal. this  7th.,  dayof  OCTORER 1998

My Commission expires Q,C‘\ Sk % \ ’ \ l ¢
‘ ‘\s&; (4 V7 S Q-A_ e )

Publ
- — DEBORAH KERR HARRYS ooy PUble
NN DI I NI NN NI PN

4 CF 77 AL SEAL £ @
¢ DEBORAM CRRHARRS X &
g MOTARY PUSLIC - STATEOF ILUINOYS X
[V CORSSION EXPIRES 037, 26,1309 §

-]
»
$000223:0100: 3000 : 3
RPN I ORI NI N0 §
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QADER NC.: 1401 IL9807639 LA

THE 1.AND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT NO. §521-3E ES DELINEATED ON THE SURVEY QF THE FOLLOWING DESCRIBED REAL
ESTATE (HEREINAFTER REFERRED TO AS PARCEL): LOTS 19 AND 2C IN BLOCK §7 IN HYDE
PARK, IN THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF TEE THIRC PRINCIPAL MERICIAN, IN COOX COUNTY, ILLINCIS WHICH
SURVEY IS ATTACHED AS EXHTIRIT 'A’ TO THE DECLARATION OF CONT:OMINIUM CWNERSHIP
MADE BY HARRIS TRUST AND SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JUNE 14, 71874 AND iNOWN AS TRUST NQ. 35983, RECORDED IN THE OFFICE OF THE
RECCRDER <r» DEEDS IN COOK COUNTY, ALLINOIS ON DECEMBER 3, 1974 AS DOCUMENT
229231178, "AWl) PILED IN THE OFFIZE CF THE REGISTRAR OF TITLES IN COOK COUNTY,
ILLINOIS ON DLCTMBER 3, 1974 AS DOCUMENT LR 2785917, TOGETHER WITH AN UNDIVIDED
4.8147 PER CENT TJITEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL TKE
PRCPERTY AND SPACL ¢OMPRISING ALL THE UNITS THEREQF AS DEFINED AND SET FORTH IN
SAID DECLARATION ANTY SURVEY) IN COOK COUNTY, ILLIMOTS

PAGE A2 BL2 10/01/98 08:22:32
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LOAN 0. 980068461

CONDOMINIUM RIDER

THIS CONDOMIN{UY RIDER is made this ~ 7TH day of OCTOBER 1998
and is incerporated into_avd-shall be deermed 10 amend and supplement the Mortgage, Deed of Trust or
Secunty Deed {the "Securty lustiument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's Note (o pgism MORTGAGE COMPANY, AN ILLINOIS CORPORATION

{the "Lender™)
of the same date and covering the Property coscribed in the Security [nstrument and located ai:
5521 S0UYY. BLACKSTONE AVENUE
CHICAGO, iL 60637

|Propeity Acdress)
The Propenty includes a umil in, together with an uadivided interest in the common elements of, a
condominiem project knownas:  INNS OF COURT OF BLACKSTONE
INAmy o Comjeminest M1 e
ithe "Condominwm. Project ). I the owners association or eiberentity which acts for the Condominium
Project (the "Owners Asscoiation™ holds e w property fo-ine benefit or use of its members or

sharcholders, the Property alwo includes Borrower's :nterest in th: Owners Association and the uses,
proceeds ard benetis of Borrower' s injerest

CONDOMINIUM COVENANTS. [ adduion to the covenants and agreenioants made in ihe Securily
instrument, Borrower and Lender funther covenant ang agree as tollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligatons under the
Condamintam Project’s Consntuent Documents. The *Constinient Docoments™ are ther (1) Desiaration or
any other dotument which creates the Condeminium Project; (i) by-laws; (iii) code of regulaiicas) and (iv)

other equivalent decuments  Borrower shatl prompily pay, when due, all ducs and assessments i posed
nursuant t the Constiuent Bocuments

B. Huzard Insurance. So lorg as the Owners Associuiion mainiains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Conduminium Project which is salisfactory to Lender
and which provides insurarce coverzge in the amounts, for the periods, and against the harards Lender
reguires, including fire and hazards inctuded within the term “extented coverage”, then:

(it Lender waives the provision in Umform Covenant 2 for the monthly payment so Lender of the
yeartv premium instalimen:s for hazard insurance on the Property; and
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(it} Borrower's obligation under Uniform Covenant S (o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the coverage is provided by the Owners Association policy.
Burrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or 10 common elements. any proceeds payable to Borrower are herzby

assigned and shall be paid to Lender for application to the sums secured by the Security Enstrument. with any
excess paid ta Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that

the Owners Association maintains a public fiability insurance policy acceptable in form, amount, and extent
of coverap: to Lender,

D. Conderanition. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in coanection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the/ceramon elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Leader. Such proceeds shall be applied by Lender to the sums secured by the Security
[nstrument as provided in Uniform Covenamt 10.

E. Lender's Prior Consent. - dorrower shall nat, except afer notice to Lender and with Lender's prior
written consent, either partition or sut divide the Property or consent to:

(i) the abandonment or termunaiiov of the Condominium Project, except for abandonment or
termination required by law in the case of sunsiantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ti) any amcndment to any provision of the Zon:tituent Documents if the provision is for the express
benefit of Lender;

(iii) rermination of professional managemem and assumption of self-management of the Owners
Association; or '

(iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unaccepiable to Lender.

F. Remedies. [f Borrower dves not pay condominium dues ang assessments when due, then Lender
mzay pay them. Any amounts disbursed by Lender under this paragraph * 82l hecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agmed 1o ather terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shali be payable, with
interest, upon notice from Lender to Borrower requesting payment.

ider.

(Ul . (D) L.

BY SIG‘JN ELOW, Borrower accepts and agrees o th% and provisions contaired i Fas

C. SERENO Barower ELLE H. LYON -Borrowai

(Seal) {Seal)

Borower domrowar
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1.4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDE® is nade this  7TH day of OCTOBER 19 98
and is wncorporaled into and %dl be deemed to amend and supplement the Mongage, Deced of Trust or
Security Deed (he “Secunity lusrament” ) of the same date given by the undersigned (the "Borrower™) to
securc Borrower's Moate o
PRISM MORTGAGE COMPANY, 4N ILLINOIS CORPORATION (the "Leader™
of the same date an:} covering the Properiz<eseribed in the Sceurity Instrument and lucate.! al:

5521 SOUTH ALACKSTONE AVENUE
CHICAGO, IL 60£27

1Prop \ny Audress)

1-4 FAMILY COVENANTS. In addition to tha-Crvenants and agreements mede in the Security
instrument, Borrower and Lender further covenant and agres 3o iollows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECUPLTY INSTRUMENT. In addition 10
the Property described n the Secuniy Instrument, the followirg wems are added w the Propery
description, and shail also constitute the Propenty covered by the Secarty Instrument. building materials,
apphances and goods of cvery natre whatsoever pow or hereafter located iny e, or us:d, or iniended (e be
used in connection with the Property, including, Mt not fimited 10, those for sie-puryoses of supplying or
distribunng heating, cooling, eleciricity, gas, water, air and light, fire prevertion and extinguishing
apparatus, security and access contro} apparatus, plumbing, bath tubs, water heaters, waier closets, sinks,
tanges, suves, reingerators, dishwashiers, dispusals, washers, dryers, awmings, stosm vrdows, siorm
doors, screens, blinds, shades, curtains and curtain rods, atlached mirrors, cabinets, paneiting ard autached
floor covernings now or hereafter attacked to the Property, all of which. including replacements a7 additions
therelo, shall be deemed (o e and remain a part of the Propeny covered by the Security Instrunient. ) All of
the forcgoing together with the Property described in the Securtty Instrument (or the Jeasehold cstaie if the
Security Instrument 1s on a leasehold) are referred to in this 14 Family Ruder and the Security Instrument as
the “Property”

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Borrower shall not scek, agree o or make
a change n the use of the Property or its zoning classification, unless Lender has agreed in wriling o the
change. Borrower shall comply with alt laws, ondtnances, regulations and requiremients of any governmental
body applicadle 10 the Propeny.

mulgéslgg.;ﬁ 1.4 FAMILY RIDER - Fannie Mae | Freddis Mac UNIFORM INSTRUMENY form 3170 9/90
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not atlow any tien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shull maintain insurance against rent loss 1n addition to the
other hazards for which insurance is required by Uniform Cavenant S.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deteted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence i Uniform Covenant 6 concerning Borrower's occupancy of the Property is deicted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.  Upon Lender's request, Borrower shall assign to Lender all leases
of the Property anu 71l security deposits made in connection with leases of the Property. Upon the
assignment, Leader shail bave the right to modify, exiend or terminate the ¢xisting leases and to exccute new
leases, in Lender's sole disesction. As used in this paragraph G, the word "lease” shall mean “sublease” if
the Security Instrument is on a 'casehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bosrower ahsolutely and unconditionally «ssigns and transfers to Lender all the rents and revenues ("Rents™)
of the Property, regardiess of lo whom the'P.eints of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rerts, and agrece «hat cach tenant of the Property shall pay the Rents 1o Lender
or Lender's agents, However, Barrower shall receivethe Rents until (i) Lender has given Bosrower notice of
default pursuant to paragraph 21 of the Secuny Instrument and (ii) Lender has given notice 10 the enanu(s)
that the Rents are to be paid io Lender or Lender's ager.. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security caly’

IT Lender gives notice of breach to Borrower: (i) all Rent. received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, 10 be applied to the syis secured by the Security Instrument;
(ii) Lender shall be cntitled to collect and receive all of the Rents of the Property; (iif) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Leader or/Lender's agents upon Lender’s
writlen demand to the tenant; (1v) unless applicable law provides otherwise, ail fents collected by Lender or
Lender's agents shall be applied first to the costs of taking control of and ‘managing the Property and
coliecting the Renis, including, but nor limited to, attomey’s fees, receiver’s fees, premiums on receiver's
bonds, repair and maintenance costs. insurance premiums, faxes, assessments and Othe; charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lanaer's igenis or any
judicially appointed receiver shall be liable to accoust for only those Renis actually received; ar«-{vi) Lender
shall be ¢ntitled to have a receiver appointed to take possession of and manage the Property and aslleet the
Rents and profits derived from the Property without any showing as to the inadequacy of the Progeny as
security.

If the Rents of the Property are not sufficient to cover the costs of taking conirol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 1o Lender sccured by the Sccurity Instrument pursuant to Uniform Covenant 7.

Rarrower vepresents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph,

%9}&&»‘.‘:3&}5 1-4 FAMILY RIDER - Fannie Maa / Fraddis Mac UNIFORM INSTRUMENT Form 3170 9/90
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Lender. ¢r Lender's agents or a judiciaily appointed cecever, shall not be required to cnter upon, take
control of or mainta the Property hefore or after giving norice of default to Borrowsr. However, Lender,
Lender's agents of a judicially appainied receiver may do so at any time when a default ocours Any
application ot Remts shall not cure or waive any default or invalidate any other nght or remedy of Lander

This assignment of Rents of the Property shal) terminate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreemem in
which Lender has an interesi shall be a breach under the Security Instrument and Lender may invoke any of
the remedics permitted by the Securily [nstrumen;

BY SIGMING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 14

//M (os)/ ..
9% .

RI LLE H 1239 e
 H. L

-Bonowsl

{Seal)

-Donowar

@ {Seal)

Bewrower

MULTISTATE 14 FAMILY RIDER - Fannia Mae / Freddis Mac UNIFORM INSTRUMENT
REVISED 1D8/94)

form 3170 9/90
Page 3 of 3

®
D
g
»
(]
N
)
X!




